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MORTGAGE

THIS MORTGAGE (" Security Instrument”) i isgwcn on... February 11, . . . .

19...86... The mortgagor is .....Ge0Lge. . Zexvas. and. kugenia Zervas, his, wife .
........................................................................... ("Borrower") This Security Instrument is given 10 ...
Gelonial Bank &nd Trust Company. verererensy Which is orgamzcd and eus!mg
under the laws of .......<... T114neiS. . Ereberesnnrreeserrrte b , - and whosc address IS worvvessesseesseserseosensossesssseresasecesseer
+.5830. W...Balman(.. ve... ..Chicago,. Iilinods.. B < 015 C 7 /SOOI ("“Lender™).
Borrower owes Lender the .rmupal sum of . FLECY.. . two. t-housand three Jwsndrad. thicrty~five.and..
L0110t h&nrmnrmnsanscnnmam.., Dollars (U.S. $....22, 333,81 ........). This debt is evidenced by Borrower's notc
dated the same date as this Secuiirz Instrument (“*Note™), which provides for monthly pnyments, with the lull debt, if not
paid earlier, due and payablecn «... ... Febyruaxry..i3y...1.881.. wuives This Security Instrument
secures to Lender: (a) the repaymen. of the debt evidenced by lhe ch, wllh mtcresl und all rencwals, extensions and
modifications; (b) the payment of &!i other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performanice of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hireby mortgage, grant amd convey to Lender the following described property
located in ....... versreereves rerrreseand Caok....... errarasiens oy, renEerereieesesieeeeeEeeeitrEtEEIE e aeesearERe S e et E RS RRR O sa e e Eae s County, lllinois:

The East five feet of Lot 165 and theo Jiest Twenty-Filve feet of Lot
166 in Koester and Zander's Addition to West Irving Park, a Sub-
division of the South half of the North Fasu quarter of Section
20, Township 40 North, Range 13 East of the "‘h:l.rd Principal

Meridian, in Cook County, Iliinois.

PIN: 13-20~-229-029 I 7

Lhicago. . ...ovinieinn,

5810 W. Addison St.

which has the address of [s]. i
treet ity
Illinois 60634 (*'Property Address");
(Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
heteafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lnwfully seised of the estiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Barrower warrants and will defend generally the title to the Property against all ¢laims and demands, subject to any
encumbrances of record.

TS SELCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limiled variations by jurisdiclion 1o constitute i uniform sccurity instrument covering real property.

Form 3014 12/83

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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It Lender required mortgage ifisurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required (o maintain the insurance in effect until such time as the requirement for the
insurance terminutes in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior o an inspection specifying reasanable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are herchy
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender atherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the 1otal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seZiz a claim for damages, Borrower fails to respond o Lender within 30 days after the date the notice is
given, Lender is author.zed to colleet and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by 2ais Security Instrument, whether or not then due.

Unless Lender ard Dorrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of ilieivonthly payments referred to in paragraphs [ and 2 or change the amount of such payments.

10. Borrower Nci RBllzased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization (of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not opras to release the liability of the original Borrower or Borrower's successors in inlerest.
Lender shall nol be required (0 ¢oninence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortizasion of the sums secured by this Security Instrutnent by reason of any demuand made
by the original Borrower or Burrower’s syiceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex«rlis > of any right or remedy.

11. Successors and Assigns Bound; Joirt and Several Linbility; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefit |he siccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreemsats shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is ¢o-sugning this Security Instrument only (o mortgage, gram and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Insirument; and (cya2rees that Lender and any other Borrower may agree to extend,
modify, farhear or make any accommodations with regn-d 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Il the Joan secured by this Security Instrument is subject 10 a law which sets maximum loan

~charges, and that law is finally interpreted so that the interest or other loan charges coliected or to be collecied in
connection with the loan exceed the permitied limils, then: {uy-any such loan charge shall be reduced by the amount
necessary 1o reduce the charge 10 the permitted limit; and (b) any sviaratready coltected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose (o minke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment or expirsion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable : ccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Inst/ument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the ste)s pecified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower pruvided for in this Security Instrument siiiii ke given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methed. The navice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notite to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice<o lorrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lendor wher given as provided

in this paragraph.
15. Governing Law; Severability. This Security Instrument shall be governed by federal law pad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [astrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumie it or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instroment and the
Note are declared to be severable.

16. Borrower's Copy. DBorrower shalil be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrewer. [ all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is hot a naturai
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. )

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fuils to pay these sums prior (0 the expiration of this period, Lender may invoke any
remedies permitted by this Sccurity Instrument without further notice or demand opn Borrower.

18, Borrower's Right to Reinstate,  If Horrower meets certain conditions, Borrower shalt have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) 5 days (or such other period as
applicable law may specify for reinstatement) befure sate of the Property pursuant 1o any power of sale contained in this
Sccurity Instrument; or (b) entry ol a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this
Security Instrumeni, including, but not limited to, reasonable artorneys’ lees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatememt by
Borrower, this Security Instrument and the obligations secured hercby shall remain fully effective as if no aceeleration had
occurred. However. this right to reinstate shall not apply in the casce of acceleration under paragraphs 13 or 7.
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