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VA FORM 26-6310 (Home Loan) H.LINOIS
Rev. October 19M. Use Opnionsi
Section 1K10, Title 38, USC
Accepuble to

Federal Nanonal Morigage Avwoxiation MORTGAGE

THIiS INDENTURE. made this ~ 218T day of APRIL 1986 .between
GARY N. DEACON AND HIS WIFE JXD&EREXDAEXRKIEANNE M. DEACON

>

. Morigagor, and
COMMONWEALTH EASTERN MORTGAGE CORPORATION

a corporation organized and existing under the laws of NEW JERSEY
Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certrin promissory note
executed and delivered by the Mornigagor, in favor of the Mortgagee, nnd bearing even dite herewith, in the principnl sum of

FIFTY FIVE THOUJAND AND 00/100
Dollars ($***55 , 000, U’ ) puyable with interest at the rate of NINE AND ONE-HALF

per cerim ( 9.500 %) per annum on the unpaid balance until paid, and made payable to

the order of the Mortgagee at its officcin. =~ HOUSTON, TEXAS 77027 ,
or at such other place as the holder /=y designate in writing, and detivered or muiled to the Mortgugor; the said principal and

interest being payable in monthly install’zents of FIVE HUNDRED SEVENTY FOUR AND 33/100

Dollars (e**k* kA *574,33 ) beginning on the first day of
JUNE , 19 86 . and continuirg on the first day of cach month therealter until the note is fully paid. except
that the final payment of principal and interest, ii <% sooner paid. shall be due und payable on the first day of

MAY, 2001.

Now THEREFORE, the said Mortgagor, for the bettZr/securing of the payment of said principal sum of money and interest
and the performance of the covenants and agreements hirin contained, does by these presents MORTOAGE and WARRANT unto
the Mortgage. its successors or assigns, the following resciibed real estate sitate, lying, and being in the county
of COOK and the State of Illinois, to wit:

LOT 2 (EXCEPT THE NORTH 50 FEET) AND {(EXCEPT THE SCQUTH 50 FEET)IN
BLOCK 7 IN ARLINGTON FARMS, A SUBDIVISLUN OF THE EAST 60 ACRES OF
THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECCION 29, TOWNSHIP 42
NORTH, RANGE 11, EAST OF THE THIRD PRINC.LPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS;

THIS INSTRUMENT PREFARED BY AND MAIL TO:

RAMONA R, BARRETT
COMMONWEALTH EASTERN MORTGAGE CORPORATION

5005 NEWPORT DR., fSUITE 400
ROLLING MEADOWS L 60008

PROPERTY ADDRESS: 630 N. DRYDEN, ARLINGTON HEIGHTS, ILLINOIS o. 004

TAX I.D.# 03-29-209-022

TOGETHER with all and singular the lenements, hercditaments and appurtenances thereunto belonging, and the rents, issues.
and profits thereof: and all Tixtures now or hereafter attached to or used in connection with the premises herein described and
in addition thereto the following described houschold appliances, which are, und shall be deemed to be, fixtures and a part of

the realty, and are a portion of the security for the indebtedness herein mentioned; .........
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Any deficiency in the amount of any such aggregate monthly payment shall, unless mude good prior (o the due date
of the next payment, constitute an event of default under this Mortgage. At Mortgagee's option, Meortgagor will pay
“Ipte charge™ nut exceeding four per centum {(4%) of any installment when paid more thun fifteen (15) days afler the
due date thercol to cover the extra expense involved in handling delinguent puyments, but such “lite charge' shall not
be payable out of the proceeds of any sale made to satisly the indebledness sccured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses sceured hereby.

11 the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shall exceed the amount
of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and assessments, or insurance premiums, as the
casc may be. such excess shall be credited on subseguent payments 1o be made by the Mortgagor for such items or, at the Mort-
gagee's option as Trustee, shall be refunded to the Maortgagor. Ef, however, such monthly payments shall not be sufficient to pay
such items when the same shall become due amd payable. the Mongagor shall pay (0 the Mortgagee as Trustec any amount necessary
to make up the deficiency. Such payments shall be made within thirty (30) days after written notice from the Mortgagee stating
the amount of the deficiency, which notice may be given by mail. If al any time the Mortgagor shall tender 1o the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the Mort-
gage as Trustee shall, in computing the amount of’ such indebtedniess, credit o the account of the Murigagor any eredit balance
remaining under the provisions of subparagraph (a) of the preceding paragraph. 11 there shall be a default under any of the provi-
sions of this mortgrae, resulting in a public sale of the premises covered herchy, or if the Martgagee acquires the property otherwise
after default, the Moiigagee as Trustee shall apply, ut the time of the commencement of such proceedings or at the time the property
is otherwise acquired, the amount then remaining to credit of Mortgagor under said subparagraph (@) as a credit on the interest
accured znd unpaid ani 2w balance to the principal then remuining unpaid under said note.

AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign to the Mortgagee
all the rents, issues, and proli¢: how due or which may hereafter become due for the use of the premises hereinabove described.
The Mortgagor shall be entitled 2o collect and retain all of said rents, issues and profits until default hereunder, EXCEPT rents,
bonuses ar! royaltics resulting fro dil, gas or other mineral leases or conveyances thereof now or hereafter in effect. The lessce,
assighee or sublessee of such oil. 225 0r mineral lease is directed 10 pry any profits, bonuses, rents, revenues or royalties fo the

owner of the indebtedness secured herelyy.

MORTGAGOR WILL CONTINUGUSLY mintzishazard insurance, of such type or types and amounts as Mortgagee may from
time to ime require, on the improvements nov or hereafter on said premises, and cxcept when payment for all such premiums
has theretofore been made, he will pay promptiy 'vhen due any premiums therefor. Al insurance shall be carried in companies
approved by the Mortgagee and the policies and resieraals thereof shall be held by the Mortgagee and have attached thereto loss
payable clauses in favor of and in form acceptable . ie/Mortgagee. In evem of loss Mortgagor will give immediate notice by
nail to the Mortgagee, who may make proof of loss it not made promptly by Mortgagor, and each insurance company concerned
is hereby authorized and directed 1o make payment for suchoss directly to the Martgagee instead of 10 the Morigagor and the
Morigagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the
reduction of the indebledness hercby secured or to the restoration or repair of the property duinaged. In event of foreclosure of
this morigage, or other transfer of title to the mortgaged property wn'extinguishment of the indebtedness secured hereby, all right,
title and interest of the Mortgagor in and to any insurance policies <hza in force shall pass o the purchaser or graniee.

IN THE EVENT of default in making any monthly payment provided or berein and in the note secured hereby, or in case of
a breach of any other covenant or agreement herein stipulated, then the whole o7 said principal sum remainiog unpaid together
with accrued intercst thercan, shail. at the election of the Morigagee, without notice; become immediately due and payabie.

In THE EVENT that the whole of said debt is declared to be duc, the Morigagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpase. the court in which such bl is filed may at any time thereafier,
cither before or after sale. and without notice to the said Mortgagor. or any party claiming under said Mortgugor, and without
regard to the solvency or insolvency at the time of such application for a receiver, of the person cr persons liable for the payment
of the indebtedness secured hereby, and without regard to the value of said premises or whether the-same shall then be occupied
by the owner of the equity of redemption, us a homesicad, appoint a receiver for the henefit of the Mortg: gee, with power to collect
the rents, issues, and profits of the said premises during the pendency of such foreclosure suit and, in Case'of 2 sale and a deficiency,
during the full statutory period of redemption, and such rents, issuecs, and profits when collected may be arplicd 1oward the payment
of the indcbtedness, costs, laxcs, insurance, und other items necessary for the protection and preservation ol the property.

IN CASE OF FORECLOSURE of this mortgage by said Morigagee in any court of law or equity, a reasonable sum shall be allowed
for the solicitor's fees of the complainent and for sienographers’ fees of the complainant in such proceeding, and aiso for all outlays
for documerttary evidence and the cost of a complete abstract of title for the purpose of such foreclosure; and in casc of any other
suit, or legal proceeding, wherein the Mortgagee shall be made a party thereto by reason of this mongage, its costs and expenscs,
and the reasonable fees and charges of the anorneys or soliciiors of the Mortgagee, so made parties, for services in such suit or
proceedings, shall be a further tien and charge upon the said premises under this mortgage, and all such expenses shatl become
so much additional indebtedress secured hereby and be allowed in any decree forec)osing this morigage.
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