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This instrument was prepared by:

RICRARD. .J.. JAHNS.. ...

{Name)
5200, W.FULLERTAON. AVE.
(Address)
CHICAGOD, ILL 40439

MORTGAGE

THIS MORTGAGE is made this 107TH y AFRIL
19886 | between the Mortgagor, T SE .FONG. MAK. . ANT, KHN/ {19?{1. . HUSEBAND, ANII .WIFE

{herein “Borrower™ §, and the Mortgagee, . | .

............... , & corporation organized and
STATES 0OF aMERICA whose address is

.............. t

WHEREAS. Borrower is indebted to Lender in the principil sum ofwememe—e, ELGHTY FIVE, THOUSAND,

AND ND/1CO. e Do)lurs, which indebtedness is evidenced by Borrower’s
note dated (herein “Note"), providing for monthly instaliments o
interest, with the bilasic2 of the indebtedness, if not svoner paid, duc and payable on. MAY. Q1. 2

To SECURE to Lender {apahe repayment of the indebiedness evidenced by the Note, with interest thercon, the
payment of all other sums, vith interest thereon, advanced in accordance herewith lo protect the security of this
Mortgage, and the performance’ o1 the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with intercs( Ibereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower docs nf,mb'k' mortgage, grant and convey to Lender the following described property
located in the County of COCx , State of [llinois:

SUBRDIVISION OF THAT FART OF Tdz NORTH 1/2 OF THE SOQUTHEAST
QAUARTER OF SECTION &, TOWNSHIr 42 NORTH, RANGE 11, EAST OF THE
THIRD FRINCIFPAL MERIDIAN IN COUDK COUNTY, ILLINOIS.

ALSO
FARCEL 2: THE NORTH 7 FEET OF LOT 43 aAND ALL OF LOT 44 IN BLOCK
12 IN COCHRAN’S THIRDI ADDITION TO efGFWATER IN SECTION 8.
TOWNSHIFP 40 NORTH., RANGE 14 EAST OF 7HE THIRD PRINCIFPAL MERIDIAN
IN CODK COUNTY., ILLINOIS.

£~
FARCEL 1: LOT 37 IN WINDFEIFLD SUBDIVISION PHASE 2A BEING A ]3
Qo

COOR COUNTY, fLL
Fithpren '?E!}Uggls

1906 APR 23 AM 1: 38 361584872

PRAPERTY INDT RUMBZIRSG %’ -
..... IE -—@]*L&EJQ*LQLSJE}--ETB le]e]
2 LLK T

FCL

Lesi

AL, SEC. @ 5347 N, GLENWOOL, CHICAGD, ILLINOIS 40640

which has the address of
[Street) [cityl
JILLINDYIS, 60070 (herein “Propertly Address™);
{State and Zip Code)

ToGeTHER with all the improvemenis now or hereafier erceted on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler, water rights, and waier stock, and all
tixtures now or hereaiter attached to the property, all of which, including replacements and additions thereto, shall be
deemad to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property {or the lcasehold estate if this Morigage is on a leaschold) are herein referred to as the “Property™.

Rorrower covenants that Borrower is lawfully scised ol the estate hereby conveyed and has the right lo mortgage,
grunt aud convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject lo any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's intercst in the Property.

437437
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 herecf.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebledness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other terms of payment, such
amounts shall be payable upon notice from Lender 1o Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payuable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrury to applicable law. in which event stich amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. [Inspection. Leader may make or cause 1o be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direci or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condempation, are hereby assigned
and shall be paid to Lender.

Tn the cvent of a total taking of the Property. the proceeds shull be applied to the sums secured by this Mortgage.
with the excess, if any, paid to Borrower. I the event of a parlial taking of the Property, unless Borrower and Lender
atherwise agree in writing. there shall be applied (o the sums sceured by this Morigage such proportion of the proceeds
as is equal 1o that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrowe’.

If the Preaaet is abandoned by Borrower. or if. after notice by Lender 1o Borrower that the condemnor offers to make
an award or settle < claim for damages, Borrower fiils to respond to Lender within 30 days after the date such notice is
mailed. Lender i avtiorized to collect and apply the proceeds, at Tender’s option, either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender ans Borrower otherwise agree in wriling, any such application of proceeds to principal shall not extend
or postpone the due daw ~a the monthly installments referred (@ in paragraphs 1 and 2 hereol or change the amount of
such installments.

10. Borrower Not Relcase’. Extension of the time for payment or modification of amartization-of the sums secured
by this Mortgage granted by Ilender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Berrswer and Borrower's successars in interest. Lender shall not be required to commence
proceedings against such successor ¢f iefuse to extend time for puyment or otherwise modify amortization of the sums
secured by this Mortgage by reason nf/usy demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Not a/#aivar. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. shall no: be a waiver of or preclude the exercise of any such right or remedy.
The procitrement of insurance or the paymunt of tuxes or other liens or charges by Tender shail not be a waiver of Lender's
right to accelerate the maturity of the indebtedriess secured by this Mortgage.

12. Remedies Cumulative, All remedies privided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by law or couiry. and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound: Joint and Sovernl Liability; Captions, The covenants and agreements herein
contained shall bind, nnd the rights hereunder shall invre te-the respective successars and assigns of Lender and Borrawer,
subject to the provisions of paragraph 17 hereof. All coeenants and agreements of Borrower shall be joint and several,
“The captions and headings of the parngraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the provisions hereof, !

14. Nofice. Except for any notice required under applicabie Jaw to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailiag/sich notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may <es’asate by notice (o Tender as provided herein, and
(b) any notice 1o Lender shall he given by certified mail. return recéipd requested, 1o Lender’s address stated herein or to
stch other address as Lender may designate by notice 10 Borrower as rsvided herein, Any notice provided for in this
Mortgage shall be deemed 1o have beer piven te Borrower or Lender when given in the manner designated herein,

15. Uniform Morgage; Governing Law: Severability. This form of mo/igag: combines uniform covenants for national
use and non-unifarm covenants with limited variations by jurisdiction to constiars a uniform security instrument covering
real property. This Mortgage shafl be governed by the law of the jurisdiction” i which the Property is located. In the
event that any provision or elause of this Mortgage or the Note conflicts with applica’sle law, such conflict shnll not affect
other provisions of this Mortgage or the Note which can be given effect without“the” conflicting provision, and to this
end the provisions of the Mortgage and the Note are declared to be severable, .

16. Barrower’s Copy. Berrower shall be fureished 4 conformed copy of the Note aroaf this Mortgage at the time
of execution or after recordation hereofl.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest (nervin is sold or transferred
by Borrower¥vithout Lender's prior written consent. exciuding (a) the creation of w lien or ¢ncwnkrance subordinate to
this Mortgage, (b) the creation of a purchase money security interest for houschold appliances, (¢y ¢ transfer by devise,
descent or by operation of faw upon the death of &t joint tenunt Geabilicbiromgeserstbetritrmy-) i ory (s il y 3
IO T Y -t i ., Lender may, at Lender's option, declare all the sums secured by s Mortgage to be
immediately due and payable. Leader shall have waived sach option 10 aceelersie if, prior 1o the sale or eansfer, Lender
and the person to whom the Property s to be sold or transferred rench agreement in writing that the ereditwf such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option 1o accelerite provided in this paragraph 17, and if Borrower’s successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Tender exercises such option 1o accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hercof. Such notice shall provide a period of not tess than 30 duys froor the date the notice is mailed within
which Borrower may pay the sums declured due. if Borrower fails to pay such sums prior to the expiration of such period,

Leader may. without Further notice or demand on Borrower, invoke any remedies permitteg] hy paragrpph 18 hereof,
¥ or 4if 'b‘ﬁe borrower ceases to occupy the property as ({\.1.5 p%‘x%ca.po:f regidence

Non-UnIForM CovenanTs. Borrower and Lender further covenant and ngree as follows:

18, Accelerstion; Remedies. Except as provided in paragraph 17 hereof, npon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notlce tv Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2 the action
required to cure such breach; (3) a date, not less than 30 days from the dale the potice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or hefore the date specified in the notice may result in
nccelerntion of the sums secured by this Mortgage, foreclosure by judicial proceeding ang sale of the Property. The notice
shall further inform Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding
the non-existence of a defrult or any other defense of Borrower to acceleration and foreclosure. If the breach Is not cured on
or before the date speclfied in the notice, Lender at Lender’s option may declare all of the sums secured by this Morigage to be
femediiely due and payuhle without further demand und may foreclose this Mortgnge by judicinl proceeding. Lender shall
be vntiiled {6 callect (n sueh prococding ml oxpenses of forcelosure, ncluding, bul not limited to, reasonable nttorney’s fees,
and costs of documentnry evidence, abstracty und title reporis,

19. Borrower's Right to Relastate. Notwithslanding Lender's acceferation of the sums secured by this Mortgage,
Borrewer shall have the right to have any proceedings begun by Lender to enforee this Mortgage discontinued at any time
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