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MORTGAGE

THIS M ORTGAGE  (“Security Instrument') is given on SRR .
36... The morigagor is BANKSI‘ A SHOOD,..As. Truskee. Under. Trust. Agreenent.. Dated
03721177, Aoz Rugun. As Trust/ "%/ BEot ower”). This Security Instrument is given 1o
GENTRAL FEDIRAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO . ... whichisorganized and existing
under the laws of tltg duited ¢ , and whose address is = e T T T T T
e 1691 West Balmiont Avsnue, . Chicage, (*‘Lender™).
Borrower owes Lender theniirzipal sum of STl T T e T T T
T T A ] k%%30,.000,.00%%%, This debt is evidenced by Borrower's note
dated the same date as this Secur’tv.Instrument (*'Note'’), which frovides for monthly payments, with the full debt, if not
paid earlier, due and payable okt e May'lzZOJ_ ............................................. This Security Instrument
secures to Lender: (a) the repaymer o the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all Gib<r sums, with interest, advanced under paragraph 7 to protect the security of this
Securily Instrument; and (c) the performanscof Borrower's covenants and agreemenis under this Security Instrument and
the Note. For this purpose, Borrower does nerevy mortgage, grant and convey to Lender the following described property
TOCALEA L wrvrvaveesseresenasesressesersesseseeensenmenessenos s G BT b et ssebebasars st reas s e setenatr et neset st s b b s b e at County, Hlinois:

Lot 3 in Potwin and Morgan's Subuivicion of Block 10 in the County
Clerk's Division of the East 1/2 of the North West 1/4 of Section 18,
Township 40 North, Range 14 East of the Third Principal Meridian, in
Cock County, Illinois.

Commonly Known As: 2155 W. Sunnyside Ave., Chicago, IL 60625
P/R/E/I #14-18-131-008-0000 Vol. 479

CUGH COUNTY, ILLINOIS

[SEATDIES

0
0RO
2

1995 APR 23 PH 2: 24 86158849

which has the address of 2155W-Sunnyaidelsﬁwig
treat

THIN0IS cvvverreenenn 89823 i, (“Property Address™);
[Zip Code}

TOGETHER WITH all the improvements now or herealler erected on the property, and all easements, rights,
appurlenunces, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafter a part of the property. All replacements and additions shall also be covered by Lhis Security Instrument. All of the
foregoing is referred (o in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to

beneﬁc.%}orlgage rant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

RS REetWarrans and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record,

6VE8STI98

Iis SECUREPEY INSTRUMENT combings uniform covenants for ntional use and non-uniform covenants with
limited varintions by jurisdiction to constitule s uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UMIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condilion of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requiremeni for the
insurance termiaates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in coninection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tatal amount of the sums secured immediately
before the taking, divided by (b) the fair marker value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

I the Property is nbandoned by Borrower, or if, after notice by Lender to Borrower that the condemuor offers to
make an awardor settle a claim for damages, Borrower faifs to respond to Lender within 30 days after the date the notice is
given, Lendes is a athorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secure L by this Security Instrument, whether or not then due.

Unless Lensici and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due ¢or2 «f the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowr. Mot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortiziwion of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shalinzgonerate to release the linbility of the original Borrower or Borrower’s successors in interesi.
Lender shall not be required’tc' commence proceedings against any suecessor in interest or refuse to extend time for
payment or otherwise modify a’partization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrows s successors in inlerest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude "he'ercreise of any right or remedy.

11. Successors and Assigns Pound: Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and be efit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrawer's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (¢} is co-signing this Security Instrument only to maortgage, grant and convey
that Borrower's interest in the Property under the t2rms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Insirument; anda 70) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard ta the terms of this Security Instrument or the Note without
thar Borrower's consent.,

12. Loan Charges, If the loan secured by this Securily Insirument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the irterzst or other loan charges collecled or to be collected in
connection with the loan exceed the permitied limits, then €4} any such lozn charge shall be reduced by the amount
necessary Lo reduce the charge to the permitted limit; and (b) ary sums already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose/tormake this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. Il a refuid ‘educes principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment or expiivtion of applicable Jaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceasle aczording to its terms, Lender, at ils option,
may reguire immediate payment in full of ail sums secured by this Security iratrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sicps specified in the second paragraph of
paragraph 17.

14, Notices, Any notice to Borrower provided for in this Security Instrumcni skali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Th( wotice shall be directed ta the
Property Address or any other address Borrower designates by notice to Lender. Any 1no.ice to Lender shall be given by
first cluss mail to Lender’s address stated herein or any other address Lender designates by nolice .o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Barrower or Lende’ vhen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federa’ lsw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securi'y lnstrument or the
Nate conflicts with applicable law, such conflict shall not affect other provisions of this Security Instiviaent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inztrument and the
Note are deelared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrawer. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a untural
person) without Lender’s prior written consent, Lender may, at its option, require immediate puyment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. IT Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meels certain conditions, Borrower shall have the righl to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier oft (a) 5 days (or such other periad as
applicable law may specifly for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {(b) cures any delault of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Seeurity Hustrument, including, but not fimited ¢o, reasonsble attorneys’ fees; and (d) takes such action as Lender may
reasonably require ta assure that the lien of this Seeurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully eflective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 ar 17. '

6PE8ST986
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ........3th .. ..... day of
........ LuAheri) ... ..., 15.85. ...., and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the
undersigned . (the -“Borrower”) to secure Borrower's Adjustable Rate Note
(the "Note") 'to CENTRAL FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO
(the "Lender") of the same date and covering the property described in
the Security Instrument and located at:

2155 W. ‘Sf.mnys_ide .Av_e‘., Chicago IL 60625

I A ) - s+ » . . * s e e e sw EE R T T O R R A R N N U I T T R SO T . .

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FCOR CHANGES IN THE IN-
TEREST RATE AND PAYMENT SCHEDULE. IF THE INTEREST RATE DE-
CREASES, “¥I'E AMOUNT OF THE BORROWER'S PAYMENT WHICH IS APPLIED
TO THE QUISVANDING PRINCIPAL WILL INCREASE. IF THE INTEREST
RATE INCREA&E S, THE AMOUNT COF THE BORROWER'S PAYMENT WHICH IS
APPLIED TQO THZE JUJTSTANDING PRINCIPAL WILL DECREASE.

ADDITIONAL COVENANTS. (Invaddition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and
agree as follows:

1. INTEREST

Interest will be charged on’ that part of principal which has not
been paid beginning on the date 1 rzoveive principal and continuing until
the full amount of principal has been paid.

Beginning on Eg%s }e I receive pirincipal, I will pay interest at a
yearly rate of .,..,. 8.907%% . ..%. ‘Tre interest rate that I will pay
will change in accordance with Section 4 «of the Note. The interest rate
required by this Section and Section 4 of /tie Note is the rate I will pay
both before and after any default described in Section 7(B) of the Note.

2. PAYMENTS
(A} Time and Place of Payments

I will pay principal and interest by makirg payments every

menth.

I will make my monthly payments on the firsii\day of each month
beginning on .«....e.e. 0. 3908 .. ..,....,19.88 I will make these pay-
ments every month until I have paid all of the principal and interest and
any other charges described below that I may owe under the Note. My
monthly payments will be ap%lled to interest before principal. If on

e W May YL 300 L 0., I still owe amounisunder the

Note, I w1ll pay those amounts in full on that date, which iz called
the "maturity date”,

I will make my monthly payments at 1601 West Belmont Avenue,
Chicago, Illincis 60657, or at a different place if required by the Note
Holder.

(BY 2Amount of My Initial Meonthly Payments

X initial monthly payments will be in the amount of U. 8.
§.RFRIZ7LALRRE L .,... for the first IFESIXTY®*X ("‘.*.*9@"5* J.... months,

This amount may change every .ﬁSﬂﬂY+** JGFRRGOFRR) T nonths pursuant
to Section 3 herein.
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The new monthly payment will be in an amount which would be sufficient
to repay my then unpaid principal in full on the maturity date at my -
then current interest rate in substantially equal payments.

{I} Additions to My Unpaid Principal

My monthly payment could be less than the amount of the in-
terest due on my monthly payment. If so, each month that my monthly
payment is less than the said interest due, the Note Holder will add
the difference to my unpaid principal. The Note Holder will also add
interest on the amount of this difference to my unpaid principal each
month. The interest rate on the interest added to principal will be
the rate required by Section 3(C} above and Section 4(C}) of the Note.

(J) ©dNotice of Changes

The Note Holder will deliver or mail to me a notice of any .
changes in mv monthly payment before the effective date of any change. -
The notice »ill include information required by law to be given me and
also the titiie and telephone number of a person who will answer any
guestion I may  bave regarding the notice.

(K) Reguired Full Payment

I will pay *he total amount of all outstanding principal and
interest as my montnly payment on the maturity date,

4. CHARGES ; LIENS

Uniform Covenant 4 of tae Security Instrument is amended to read
as follows:

4., Charges; Liens. Borcrower shall pay all taxes, assessments, and
other charges, fines and impositions attributable to the Property which
may attain a priority over this Security Instrument, and leasehold pay-
ments or ground rents, if any, in the manner provided under paragraph 2
hereof or, if not paid in such manner _by Borrower making payment, when
due, directly to the payee therecf. Forrower shall promptly furnish to
Lender all notices of amounts due undei this paragraph, and in the event
Borrower shall make payment directly, Bourower shall promptly furnish to
Lender receipts evidencing such payments. | Porrower shall promptly dis-
charge any lien which has priority over this Zecurity Instrument; however,
Borrower shall not be required to discharge any such lien so long as
Borrower: (a) shall agree in writing to the peyment of the obligation
secured by such lien in a manner acceptable to (Lepnder; (b} shall in good
faith contest such lien by, or defend against enforcement of such lien
in, legal proceedings which in the opinion of Lender ‘operate to prevent
the enforcement of the lien or forfeiture of the Property or any part
thereof; or (¢} shall secure from the holder of such-lizn an agreement
-in a form satisfactory to TLender subordinating such lien to this Security
Instrument.

If Lender determines that all or any part of the Property 15 subject to
a lien which may attain a priority over this Security Instrumert, Lender
shall give Borrower a notice identifying such lien. Borrower shall sat-
isfy such a lien or take one or more of the actions set forth above
within ten days of the giving of the notice.

5. NOTICE
Uniform Covenant 14 of the Security Instrument is amended to read
as follows:

14. Notice. Except for any notice regquired under applicable law
to be given in another manner, (a) any notice to Borrower provided for

in this Security Instrument shall be given by delivering it or by mail-
ing by first class mail to Borrower at the Property Address or at such

6VR8STO8
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this
and is incorpurated into ond shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrawer™} to sccure Borrower’s Note to
SSOCIATION OF CHICAGO ¢the "Lender')

of the same date and covering the property described in the Security Instrument and located at:

2155 W. Sunnyside Ave., Chicago, IL 60625
{Property Address]

2.4 FAMILY COYENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in the
use of the Property or its zoning clussification. unless Lender has agreed in wriling to the change. Borrower shall comply with
all laws, ordinancoy, regulations and requirements of any governmental body applicable 10 the Property.

B. SUBORDIMATE LIENS, Except as permitted by federal law, Borrower shall not allow any licn inferior to the
Security Instrumen( tooz perfected against the Property without Lender's prior written permission.

C. RENT LOSS "NSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is requived by Uniform Covenant 5.
D. “BORROWER'S RIGIT TO REINSTATE"” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LE3ES. Upon Lender's request, Borrower shall assign to Lender all leases of the Propersty
and all security deposits made in connetivn with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existiigicases and to exceute new leases, in Lender's sole discretion. As used in this
puragraph E, the word *'lease” shall mean “sabiease™ if the Security Instrument is on o leasehold.

F. ASSIGNMENT OF RENTS. Borroweraiconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lended tragents to colfeel the rents and revenues and hereby directs each tenant
of the Property to pay the rents 1o Lender or Lender’sapcats. However, prior 1o Lender’s notice (o Borrower of Borrower's
breach of any covenant or agreement in the Security Inst-ument, Borrower shall collect and receive all rents snd revenues of
the Property as trustee for the benefit of Lender and Borrowse. This assignment of renis constitutes an absolute assignment and
not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all rents tecived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied (o the sums secured by the Security Instrument; (ii) Lender shall be entitled to collect and
receive all of the rents of the Property; and (iii) each tenant of the Property shall puy all rents due and unpaid to Lender or
Lender's agent on Lender’s written demuand 10 the tenant,

Borruower has not executed any prior assignment of the rents and has roCuand will not perform any uct that would prevent
Lender from exercising its rights under this parugraph F.

Lender shall not be required to enlter upon, take control of or maintain the Ploperty before or afier giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do/to)at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right o rednesly of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Insirument 5 paid in full,

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note orn agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the romicdies permitied by the
Security Instrument.

By SiGNING BELOw, Borrower aecepts and uﬁrccs to the lerms and provisions contained in this 2-& Fumily Rider.
BANK OF RAVENSWOOD,_As Trugtee Under Trust 4greement
Dated March 21, 1977, And Known As Trust
QAVEHSWCOD No. 2578%%
agnagrnd 1 by BAMNY OF
}:..: :ﬁ?—r'e.*::::, :,;::’7:, as lronas wrdor o cartsn Trust
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