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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on ......... A_pr:Ll 15'
83, Themor gagor iy ...Otto E. M Qﬁ‘hl!?a‘!..ﬁ\.ng‘.!ﬁﬂ??.g¢t Mcpehlem his. wiEer. in. dednt. t.e.nancy
nstrument is given to
, which is organized and existing

i 'w ?&%mg'ﬁﬁa ﬁﬂmﬁnmaﬁ%“ ..

\&Borrowu ow::; Lender thi: pripcipal sum of FWenty

LI A NOL 0 Lt tstrrird trie Mirrbrbrtvrbora »~Bollars (1.8, $20.000.00.. o)
dated the same date as this Secur’ ty Instrumem (“Note'), which prowdcs for monthly payments, with thc lul] debt, if not
paid earlier, due and payableon/ . MAY. . de RR0k This Security Instrument
secures to Lender: (a) the repaymeni of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all o%ar. sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfornance-af Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose. Borrower does 1erely mortgage, grant and convey to Lender the following described property

Q\\ OCATEA IN wivverireeerrsacriie e resresseenreenesscesenen iz i T ROK Counly, Illinois:

LOT 166 IN PARKWOOD UNIT 2, A S/JBEDIVISION OF PART OF THE NORTHEAST l/4
OF SECTION 18, TOWNSHIP 41 NORT.L, RANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN THE CITY OF ELGIN, COOX-COUNTY, ILLINOIS, ACCORDING TO THE
PLAT OF SUBDIVISION RECORDED FEBRULRY 24, 1972, AS DOCUMENT NUMBER
21816595, IN COOK COUNTY, ILLINOIS.

T B e -V~ - oS
= 2

which has the address of ..1405. Hunter. Rrive... SV PUUUUUTTRRRUUUUTNS -2 £« & & » SOOI .
tSueetl [Cityl

HEROIS v BR120. e (“Properly Address™);
[Zip Code}

TOGETHER WITH all the improvements now or herealter erecied on the property, and all easementis, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and slock and all fixtures now or
hereafter a part of the property. All replacements ard additions shall alsc be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.” -

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thai the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any,”
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants {or national use and noa-uniform covenants with .’
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

tLLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SAF SYSTEMS anllié:ggiﬂt
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{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is madc this 13th... day of
incorporated inte and shall be deemed to amend and supplemeni the Morigage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Barrower's Adjustable
Rate Note (the "Note™) to....FIBSTEEREBAL SAVINGS ANR.LOAN ASSOCIATION.QF.ELGIN......cocooveenne,
vonerneenes (the “Lender”) of the same date and covering the property described in

the Security Instrument and located at:

w2105 Hunter Drive . ........Blgin, Illinods o BOI20
| Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE UIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS, Inaddition to the covenants and agreements made in the Securily Instrument, Borrower

and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides [=i-an initial interest rate of ..2:.375.....%. The Note provides for changes in the interest rate and the
monthly payments, 25 follows:

4. INTEREST RATL AND MONTHLY PAYMENT CHANGES

{A) Change Daics

The interest rate 1 will piy riay change on the first day of . and on that day
every [2th month thereafter. Zach dele on which my interest rate could change is called 2 “Change Date.”

{B) The Index

Beginning with the first Change [a*:, (ay interest rate will be based on an Index. The “Index™ is the weekly average
yield on United States Treasury securitics adivsted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figire available as of the date 45 days before each Change Date is calied the
“Current Index.”

If the Index is no longer available, the Nete ilolder will choose a new index which is based upon comparable
information. The Note Holder will give me nolive 4f/(his choice,

(C) Calculation of Changes

Before cach Change Date, the Nole Holder will caldulat: my new interest rate by adding .2r.75 ..cooniiiennn,

percentage points (....20.73...%) te-tbeCurrent Index. The Note Holder will then round the
resuit of this addition te the nearest one-cighth of one percentageprint {0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate(uriil the next Change Date.

The Note Holder will then determine the amoun( of the mornth'y vayment that would be sufficient 1o repay the
unpaid principal that I am expected to owe at the Change Date in full oa the maturity dale at my new interest rate in
substantislly equal payments. The result of this calculation will be thZ new amount of my monthly payment.

(D) Limits on Interest Rute Changes

The interest rate ] am required to pay at the first Change Date will not be gresterthan ... 224375, % or less than

%. Thereafter, my interest rate will never be increased or decrealied 0n any single Change Date by more
than one percentage point (1.0%) from the rate of interest I have been paying for/the preceding twelve months. My
interest rate will never be greater than ... 14.375.%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of ray nsw monthiy payment
beginning on the first monthly payment date aflter the Change Date until the amount of my n:ontii!» payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amouai 2Ciny monthly W
payment before the eflective date of any change. The notice will include information required by law 10 bogiven me and b
also the title and telephone number of a person who will answer any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended Lo read as follows;

Transfer of the Property or a Beneficial Interest in Borrower., [fall or any part of the Property orany interestinitis
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written copsent, Lender may, at its option, require immediate payment in fuli of all sums secured
by this Security Instrument. However, this option shall not be excreised by Lender if exerciscis prohi-ited by federal law
as of the date of this Security Instrument.  Lender also shall not exercise this option ift (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasconably determines that Lender’'s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender,

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-1—Single Family~—Fannie Mae/Freddie Mac Uniform Instrument Form 3108 3/85
44390 (LB5) SAF 8ysiems and Furmas, (nec.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay tite premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upen and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemmnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the follewing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking., Any balance shall be
paid 10 Borrower.

If the Property is abandaned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender iz cut orized to collect and apply the proceeds, at its option, either to restoration or repair of the Praperty or
to the sums secured 2o this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due dat= < *he monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ’{ot Released; Forhearance By Lender Not a Waiver, Extension of the time Tor payment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall not Zperate to retease the lability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required t commence preceedings against any suceessor in interest or refuse 10 extend time for
payment or otherwise modify ame riization ol the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any righl or remedy.

11. Successors and Assigns Bovad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene’it th= successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and wareements shall be joint and several. Any Borrawer who co-signs this Security
Instrument but does not execute the Note: (2) 's c/r-signing this Security Instrument only to martgage, grant and convey
that Borrower's interest in the Property under she terins.of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ana-{cYagrees that Lender and any other Barrower may agree to extend,
modify, forbear or make any accommodations with rezard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [f the loan secured by this Scecurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inlgces) or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a)any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any <uriis already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choosi to' rmake this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. [ a refund requces priacipal, the reduction will be treated as a
partiz] prepayment without any prepayment charge under the Note.

i3. Legislation Affecting Leonder's Rights, IT enactment or expication of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, al its option,
may require tmmediate payment in full of all sums secured by this Security ipatrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the s'ep specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumen{snail’be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The rotice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any noiicz to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noticZ to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower ot Lencer v pen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal ldwand the law of the
jurisdiction in which the Property is lucated. In the event that any provision or clause of this Security snsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruinat or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrament and the
Note ure declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [If all or any part of the Property or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred und Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in il of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Securily Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without Turther notice or demand on Borrower.

18. Borrower's Right to Reinstate. [ Borrower mects certain conditions, Borrower shall have the right (o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicuble law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b} cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this

Seeurity Instrament, including, but not limdted (o, reasonnble antorneys' feesg and (d) takes such aetion as Lender may

reasonably require to wssure that the lien of this Sccurity lastrument, Lender's rights in the Property and Borrower's
ubligation to pay the sums secured by this Sceurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the cuse of acceleration under paragraphs 13 or 17.

TF08STIN
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