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herein referred to as **Mortgagors,” and

MOUNT GREENWOOD BANK

an Illinois banking corporation doing business in Chicago, Hlinois, herein referred to as TRUSTEE, witnesseth:

THAT, WHEREAS the Mortgagors are justly indebted to the legal holder or holders of the In-
stalment Note hereinafter described, said legal holder or holders being herein referred to as HoLpera

or TEHE NoTe, in the PRINCIPAL BUM OF
STXTY-FOUR THOUSAND FOUR HUNDRED AND NO/100 - = = = = = - - - - (5b64,400,00)~ - DoLLARs,

evidenced by one certain Instalment Note of the Mortgagors of even date herewith, made payable to

BEARER
and delivered, in #ad by which snid Note the Mortgagors promise to pay the gaid principal sum and

from disbursoment on the balance of prineipal remaining from time to time unpaid at
Seven Hundred Thirty-One

“the rate of #* pei rent per annum in instalments as follows: and 98/100 -~ ~ (§731.98)
Saven Hundred Thirty-One
Dollars on the 15th davoof  May 19 86 and 454 98/100 - - - ($¥31.98)

interest

Doliars on the | 15th day of each month

thereafter until a16 . note is fully paid except that the final pagymem of principal and
interest, if not sooner paid, shall be due onthe  15th day of April, 19897% Allsuch payments
on account of the indebtedness evidenced ©)” said note to, be first gpplied to interest on the unpaid principal
balance and the remainder to principal; providsd.<tat the ﬁrin’ciba_lfa[,‘ea;h instalment unless paid when due shall
bear interest at the maximum rate permitted by iav’ rer annum, and all 8f said principal and interest being made
payable at such banking house or trust company in Chicago
Iliinois, as the holders of the nuiz may, from time to lime, in writing appoint, and in
absence of such appointment, then at the office of Mount Greenwood Bank
in said City,

This Trust Deed and the Note secured hereby, are not assumable and beoopg immediately due and payable in full upon either the vesting
of title in any party other than Morigagors, or if Morigagor hereunder ¥ ap iMyefois Land Trust the transfer of the benelicial interest in
said Land Trust to any other party, other than the beneficiaries thereof as o7 tre date of the present Trust Deed.

The Morigagors and all partjes who are or hereafter may become secondarily lzols Tor the payment af the obligation evidenced by the pre-
sent Trust Deed, hereby agree to remain linble to the Mortgagee or its sueeessois 7 ndbassigns in the event that any extension of time for
repayment is given to Morigagurs.

NOW, THEREFORE, the Mortgagors to secure the paymentof the said prineipal sum of money
and said interest in accordance with the terms, provisions and limilations of this trust deed, and the
performance of the covenants and agreements herein contained, by ihe Mortgagors to be performed,
and also in consideration of the sum of One Dollar in hand paid; ‘ue receipt whereof is hereby
acknowledged, do by these presents CONVEY and WARRANT .unto tho-Trustee, its successors and
assigns, the following described Real Estate and all of their estate, right, litle.and interest therein, situ-

aie, lying and being in theCity of Chicago , CoUuNTY OF Cook arD STATE oF ILriwois,
to wit:
1LOT 1 and the Horth 14.00 feet of LOT 2 in Southtown, a Resundirision of
Tots 1 to 9, 16 to 24, inclusive in Block 1, Lots 1 to 9 and lo_co 24 in Block
2, LOTS 1 to 32 in Bleck 3, Lots 1 to 28 in Block 4, LOTS S to 24 ‘in Block
5, Lots 1 to 32 in Block 6, Lots 7 to 19 In Block 7, Lots 7 ro 1y an
Block 8, in Fireman's Insurance Company Addition to Morgan Park, iu the
Southeast 1/4 of the Southeast 1/4 of Section 13, Township 37 North, Range
13, East of the Third Principal Meridian, in Cook County, Illinois
el ! Lod 3
Tax I.D. 24-13-423-017 and 24-13-423-018 fp

* Continental Bank's Prime Rate, plus 2%, adjusted quarterly.
Payments based on a rate of 11.00%, with a 15 year amortizatien.

#*Thirty-five regular monthly payments of $731.98 to begin 5/15/86, with a
final balloon payment of balance plus interest due 4/15/89,

which, with the property hereinafter described, is referred to herein as the *‘premises,’’

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto
belonging, and all rents, issues and profits thereof for so long and during all such times as Mortgagors
may be entitled thereto (which are pledged primarily and on a parity with said real estate and not see-
ondarily), and all apparatus, equipmeat or articles now or hereafter therein or thereon used to supply
hest, gas, air conditioning, water, light, power, refrigeration (whether gingle units or centrally con-
trolled), and ventilation, including (without restricting the foregoing), screens, window shades, storm
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commencement of any suit for the foreclosure hereofafter akof sach-right toloreclose whether
or not actually commenced; or (c) preparations for the defense of any threatened suit or proceeding
which might affect the premises or the security hereof, whether or not actuaily commenced.

8. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the
following order of priority: First, on account of all costs and expenses incident to the foreclosure
proceedings, including all such ifems as are mentioned in the preceding paragraph hereof; second,
all other items which under the terms hereof constitute secured indebtedness additional to that evi-
denced by the note, with interest thereon as herein provided; third, all principal and interest remaining
unpaid on the note; fourth, any overplus to Mortgagors, their heirs, legal representatives or assigns,

as their rights may appear.

9, Upon, or at any time after the filing of a bill to foreclose this trust deed, the ecourt in which

sich bill is filed may appoint a receiver of said premises. Such appointment may be made either
before or after sale, without notice, without regard to the solvency or insolvency of Mortgagors at the
time of application for such receiver and without regard to the then value of the premises or whether
the same shall be then occupied as a homestead or not and the Trustee hereunder may be appointed
as such receiver. Such receiver shall have power to collect the rents, issues and profits of said premises
during the pendency of such foreclosure suit and, in case of a sale and a deficiency, during the full
statutory period nf redemption, whether there be redemption or not, as well as during any further
times when Mor/zugors, except for the intervention of such receiver, would be entitled to collect such
rents, issues and profits, and all other powers which may be necessary or are usual in such cases for
the protection, pessezsion, control, management and operation of the premises during the whole of said
-period. The Court from time to time may authorize the receiver to apply the net income in his hands
mm payment in whole 7t 'n part of: (1) The indebtedness secured hereby, or by any decree foreclosing
this trust deed, or any tix, special assessment or other lien which may be or become superior to the
- lien hereof or of such decre:, provided such application is made prior to foreclosure sale; (2) the

deficiency in case of a sale rad deficiency.

10. No action for the enformement of the lien or of any provision hereof shall be subject to any
defense which would not be gocd ard available to the party interposing same in an action at law

upon the note hereby secured.

11. Trustee or the holders of the note shall have the right to inspect the premises at all rea-
sonable times and access thereto shall be Lermitted for that purpose.

12. Trustee has no duly to examine-lpz title, location, existence, or condition of the premises,
nor shall Trustee be obligated to record this trust deed or to exercise any power herein given unless
expressly obligated by the terms hereof, nor be liabip for any acts or omissions hereunder, except in
case of its own gross negligence or misconduct or that of the agents or employees of Trustee, and it may
require indemnities satisfactory to it before exercisinig any power herein given.

13. Trustee shall release this trust deed and the'[icn thereof by proper instrument upon pres-
entation of satisfactory evidence that all indebtedness secired by this trust deed has been fally paid;
and Trustee may execute and deliver a release hereof t4 4nd at the request of any person who
shall, either before or after maturity thereof, produce and Cxhibit to Trustee the note, representing
that all indebtedness hereby secured has been paid, which representaticn Trustee may accept as true with-
out inquiry. Where a release is requested of a successor trustee, such/successer trustee may accept as
the gennine note herein described any note which bears a certificate’ «[ identification purporting to be
executed by a prier trustee hereunder or which conférms in substance with the description herein con-
tained of the note and which purports to be executed by the persons lieréin designated as the makers
thereof; and where the release is requested of the original {rustee and 't has never executed a certi-
ficate on any instrument identifying same as the note deseribed herein, it n.ay accept as the genuine
note herein described any note which may be presented and which conforius iz substance with the
description herein contained of the note and which purports to be executed by tlie p:rsons herein desig-

nated as makers thereof.

14. Trustee may resizgn by instrament in writing filed in the office of 7the Recorder or
Registrar of Titles in which this instrument shall have been recorded or filed. In casecof the resig-
nation, inability or refusal to act of Trustee, then Chicago Title and Trust Company chall be the
first Successor in Trust, and in case of its resignation, inability or refusal tn act the then Recorder
of Deeds of the county in which the premises are situated shall be second Suceeessor in Trust. Any
Successor in Trust hercunder shall have the identical title, powers and authority as are herein
piven Trustee, and any Trustee or successor shall be entitled to reasonable compensation for all ;

acts performed hereunder.

05088198

15. This Trust Deed and all provisions hereof, shall extend to and be binding upon Mort-
gagors and all persons claiming under or through Mortgagors, and the word ‘‘Mortgagors’’ when 7
used hercin shall include all such persons and all persons liable for the payment of the indebted- "

ness or any part thereof, whether or not such persons shall have exccuted the note or this Trust f’
Deed.

Wrrasse the han and seal _ of Mortgagors the day and year first above written.

M__ ol ,.dgé—.—:_m_........[sm‘] E%M.MWMM[M]
1hton Pefers Kdacthleen Peters

[amar. ]

[emar.]
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