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PREPARED BY: AND RE}‘]‘_"URN TO0: O ~ morigages nsured under tha one 1o
WESTAMERICA MORTGAGE COMPANY MORTGAGE Magung Agt o om T the Nanons
P.O. BOX 506,7, “Dept. 22
ENGLEWOOD 80155
. ade thas ay o T etween
ﬁms INDENTURE, Made i 16th day of RIL 1«.186 b

WESTAMERICA MORTGAGE COMPANY
a corporation organized and existing under the laws of THE STATE OF COLO
Mortgagee.

ARTHUR COBB JR. AND CYNTHIA J. COBB, HUSBAND AND WII"B
?é., Mmtg.n{,or nd

WITNESSETH: That whereas the Mortgagor 1s justly indebted to the Montgagee, as s evidenced by o certain
promissory note beaning even date herewith, 1in the principal sum of EIGHTY FIVE THOUSAND SIX HUNDRED
EIGHTY SIX AND 00/100 Dollars (¢ 85,686.00

payable with interest at the rate of k% per centum ( 10.50 %) per annum on the unpaid bal-
ance until paid “and made payable to the order of the Mortgagee at its office in 7900 EAST UNICN AVENUE,
STE 500, DENVER, CO 80237 , or ut such other place as the holder may designate 1n writing, and deliver-
ed, the said principal und nterest being puvable 1n monthly installments of SEVEN HUNDRED EIGHTY THREE

AND 80/100 Dotlars (8 783.80 ) on the first day
ot - . 19 86. #nd o hike sum on the first day of each and every month thereafter untit
the note as fully paid, eilcepe that the hinal payment of pnincipul and interest, 1f not sooner pind, shall be due and
payable on the hirst day ot MAY 2016 ,

* % .

Wl%m, thelsinid_Mortgagor, for the better securing of the payment of the said principal sum of
money and interest and the pel{ormance of the covenants and agreements herein contained, does bythese pres-
ents MORTGAGE und WARRANT /nto the Mortgagee, 1ts successors or assigns, the following described Real

Estate situate, lying, and being in tie county of COOK and the State of
Ihinois, to wit:

SEE ATTACHED RIDER

M

PROPERTY ADDRESS: 431 PACIFIC WHEELING, ILLINOIS 60090
TAX NUMBER: 03 09 407 070 "W

M35 AFR 24 KEIG 02 86159661

TOGETHER with all and singular the tenements, hereditaments and appratenances thereunto belonging, and
the rents, 1ssues, and profits thereof, and all apparatus and fixtures of every kiad for the purpose of supplying or
distributing heat, Light, water, or power, and all plumbing and other fixturesdin o1 that may be placed in, any
building now or hercalter stuading on swid land, and also 4)) the estite, night, title) ard anterest of the said Mort.-
gagor 1n and to suid premises

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and tixtures, unto the said
Mortgagee, 1ts successors and assigns, forever, for the purposes and uses heren set fonth) free from all rights
and benefits under and by virtue of the Homestead Fxemption Laws of the State of lhnGrsg wohich said nights
and benchits the suaid Mortpagor does hereby expressly release and wave

AND SAID MORTGCGAGOR covenants and aptees

To keep said premises an pood tepair, and not to do, o1 permit to be dune, upon sind premises, anything
that may tmparr the value thereot, or of the secunty intended to be eftected by virtue of this instrument, not to
suffer any bien of mechanics men or matenial men to attach 1o said premises, to pay to the Mortgagee, as here-
inafter provided, until sind note s fully paid, (1) o sum sufficrent to pav all taxes and assessments on sind prem-
1Ses, Of any tax or assessment that may be levied by authornty of the State of Hlios, or of the county, taown,
village, or citv an which the sind land is situate, upon the Mortgapor on account of the ownership thereal, (2)
o sum sufticient 1o keep all buildings that may at any time be on sind premises, duning the continuience of siaid
indebtedness, nsured for the benefit of the Mortgagee 1o such forms of insurance, and 1n such amounts, as may
be required by the Mortgapee.

In Case of the retusal or neplect of the Mortpapor to o make wuch paseents ar ta satisty any pnior hien or o
Cumbrance other than thet for taxes or aecoesoments on Sand premyses, of to keep saod preeeses o pood repane, the
the Mortpaper mav poay such taxes, assessments, and ansurance premuums, when due, and mon nake suck repaies
to the propetty herem mortyayed as oo discretion ot may deens necessarny far the prope preseroation thereof,
and aay o mones s sa perd ar exprended Shall become <o much additional indebtednesa, secured by thas reorteage

e paad out o ob prog code ot the cale o the mortyaped premaes, af oot othersose poad by the Moregueor

Do

T8

S

It 1 exproessiy provided, however (all other provisions of this mortgage to the contrary notwiathstanding),
that the Mortpapee shall not be required por shall at have the night to pay, dischuarpe, ar remove any tax, ansess.
ment. or tax ften upon Of apainst the premses descnbed heremn or any part thereof or the IMPtos ements \Hu.o!vdvi
therron, so loag as the Mortyapor shall, an pood fasth, contest the same or the vahidity thereof by appropriate O

196

legul praceedings brought 1n « court of (umpt(t'nf juctsdiction, which shall operate 1o prevent the collection of -
the tux, assessment, or hien so contested and the sale or forterture of the sid premises or any part thereof (o
satisfy the same
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AND IN THE FVENT Taat the whole of wand debt o dechired to be due the Morthguee <hall have the ripht
snmediately oo bores Lo thie marty e aad gpon the frhing, of any Indd bor that purpeee, thes court an o hich wach
atl b Bilesdd s ot st Dheereatter, eather betore o after sale el cwcthout ot e to the and Sortpagon, of
any party o ander - ood Moctrapor. and wathout repard to the olvencsy o imsolvency at the hime ob such
‘I;),l..l ations tor appoimtment of oorecersern, of for an order to pluCl' Mortages in possession of the premioes of
thie preson or persons hable tor the povment of the indebtedness sccured hereby, and waithout regard 1o the value
b sand premises or whether the same <hall then be occupied by the owner ot the cquity of redemption, s
homestead | enter an arder placing the Mortgagee n possession of the premises, of appoint o receives for thee
Benefir of the Mortyaees aath power to collect the reate, assues, and profits of the cand premuses dunng the
peodency G such toecloare wart end, o case o sale -nrl o deticreney, duning the tull statutory penod of e
and proters when callected may be apphied toward the payment of the andebted

demption, and cuch reats
weservation of the property

Ness L oty taxes, sasutance . and other gtema pecessary tor the protection and

Whienrewer the watd Mortagee shial! Le plauced in possession of the dbhove desernibed premises under an order
Of i court an which an o ton s pending to foreclose this mortpape o o subseguent mortgige, the sard More
praapteees, an ot discretoey L keep the saad premises an poad repane, pin wuch current or back taxes and aoneas
ments o i b due on the wand prempeees . pay tor and maantaan cwehoansurance n such amounts as shidl have
Hewn pecquined bt Nontdgnee s Teaeoe the qand premraes o the Maortyognr e others wpon such tereme and condyg
Prone, erther withen o bevond any perroad o pedemption, o oare appronead by the court, collect and recenve the
rente, aocoae Dot Lo the gee b the premices heremabove desonbed and employ othee pecaon. and ey
pead taelt such wronnte e are peasonably necessany 1o carry out the provisions of thrs parapraph

AND INTCUSE OF FORFCLOSURE  of this mottgage by siard Mortgagee 1o any court of law or equity, &
teasunable Gui Lhall b Gllowed for the colientor’s tees, and stenopraphers’ fees of the complianant an uch
proceeding, e LCoe tor ol outiave tor documentiny evidence and the cost of o complete abstract of tithe for
the purpose of ~dehitrec losare, i cast of any other suit, or lepal proceediny, wherean the Mortpoper shall
e made o party e e by teason nl this martyape, 1ts costs and expenses, and the reasonable fers and Charpes
of the attorness o Golicators of thee Sortygn so made purties, {or services in such suit or proceedings, shiall
be @ further lren and Choye upon the sand premises under this mortpape, and atl such expensen shill become
G0 much additional ndehtideee oL wecured hereby and be allowed an ans decree loreclosing thi mortpave

AND THERE SHALL MBI INCLUDED 1n oamy decres foreclosiag this mortgape and be pind out of the prao
ceedas of any sale mode aediursuance cf anw such decrees (1 AL the costs of such sutt or suts, advertisang.,
sale, and convevanoe, ancluding ajytormes <70 sobicators ', and stenopraphors’ fees, outlovs for documentary evy-
dence and cost of word abatract et 0 amnation of title, (2 gl the moneyvs advanced by the Mortpapee, of o
tor the purpose authonsed n the Gortpece wath nierest on such advances at the rate set tarth an the note e
cured herebnv, trom the e such advimoes g ooede, £33 gl the aocrued interest remarminy, unpad on the in.
debtedness hereby secured, cds all the wad pancipal money remaning unpind. The overplus of the proceeds
of sale, 1f any, shall then be pod to the Mortpgayor.

H Mortgagor shall iy sard noete ot the/ tizhesand in the monner adoresaid and shall abide by, comply with,
and duly perform all the covenants and agreewesis herein, then this convevance shall be rull and void and Mort-
papee will, within thirty (300 davs ofter written demand therefor by Mortpagor, execute o release or satisfaction
of this mortgape, and Mortpapor hereby wooanves the Mendatits ot ol statates o laws which require the varlier ex-
eccution or delivery o! such release ar satistaction by Mortpagpes

[T IS EXPRESSLY AGREEFD that no extension of(the time for pavment ot the debt hereby secured given by
the Mortgagee to any successor in interest of the Mortgipar shall eperate to release, 1n any manner, the onginal
Lability of the Mortgugor.

THE COVENANTS HERFEFIN CONTAINED <hall bind, and <re benefits and advantages shall inure, to the
tespective hetes, executors, admimstrators, succeessors, and Gssiens of the parties hereto. Wherever used,
the singular number Shall anclade the fluaad, the plural the wdipulae and the masculine gender shuall include
the femimine

."R‘w hand and seal of the Mortpapor, the day and yewr fir7st written

e . [TSEALT] 1 éé§%ﬁ%§§l f~J-<iiDﬁ3k3 [sEALT]

U SEALT]

[SEAL’]

STATE OF ILLINOIS

COUNTY OF Q(‘Z"V‘L
I, {)Z, U(\d’z.(%tlc \.\?_(A——- . a no ary public, in and fo cubity and Sta
- ‘ O vdhr Cu bD f (O p(u\ (Q j éﬂ%cv ,th \; (,kt) it <-

aforesaid, Do Hereby Certify That
T s ;wrﬁon.nl[\ known to me to be the same

person whose name ar . subscrbed to the forcgmn[, instrument, appeared before mu [hl\ d?'
person and acknowledged that *«-}’i\'tb‘ signed, secaled, and delivered the said instrument as ')?,\
free and voluntary act for the uses und purposes therein set forth, including the release and waiver of the right

of homestead.

GIVEN under my hand und Notarial Seal this Ho day C:Lﬁ?f A A D 10 06

pary { r%é{%q(ux

Yotary Public

DOC. NO. CFailed tor Recnrd an the Recorder's Office of
County, [Hhimors, on the day of

oclock m., und duly recorded in Boon Pige

ILO48A/DM 8:85 HUD 921168 15-80)
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PROPERTY ADDRESS : 431 PACIFIC, WHEELING,IL 60090

That part of Lot 14, in Malibu Unit 1, being & resubdivision of part
of the North West 1/4 of the South East 1/4 of Section 9, Township 42
North, Range «1l, East of the Third Principal Meridian, according to
the Plat thereci recorded May 25, 1979 as Document Number 24976095
lying Easterly of the following described line; Beginning at a point
on the North line cf said Lot 14, 68.77 feet West of the Northeast
corner thereof; thenc~z South 22 degrees 23 minutes 50 seconds West,
67.33 feet; thence Sovth 14 degrees 28 minutes 10 seconds West, 38.41
feet to a point on the'Southerly line of said Lot 14, (being a curved
line having a radius of €0.0 feet) an arch distance of 23.78 feet
Westerly of the Southeast cvorner thereof, in Cook County, Illinois.
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RIDER TO STATE OF 1LLINOIS
MORTGAGE HUD-92116M (5-~80)

This rider attached to and made part of the Mortyage between aRPHUR COBB JR. AND
CYNTHIA J. COBB , Mortgavor, ”ndWESTAM ICA Mortgagceco,
dated 04/16/86 revises said Mortgage as follows:
1. Page 2, the second covenant of the Mortganor is amended to read:
That, together with, and in addition to, the monthly pavments of principal and
interest pavable under the terms of the note secured hereby, the Mortgayor will pay
to the Mortgagee, on the first dav of cach month until the said note is fully paid,

the following sums:

(a) A sum equal to the ground reants, [f any, next due, plus the premiums that
will hext become duc and pavable on policies of fire and other hazard
insuronce covering the mortgaged property (all as estimated by the
Mortgagee) less all sums already paid therefor divided by the number of
months _torelapse before one month prior to the date when such ground rents,
premiums, caxes and assessments will become delinquent, such sums to be
held by Mortizagee in trust to pay said ground rents, premiums taxes and

special assessments; and

All payments wméntioned in the two preceding subsections of this paragraph
and all payments fo be made under the note secured hereby shall be added
together and the aggeegate amount thereof shall be paid by the Mortgagor
each month in a single/pavment to be applicd by the Mortgagee to the
following items in thd¢ order set forth:

(I) ground rents, if auy, taxes, special assessments, fire,
and other hazard insurance premiums;
(11) interest on the note sccured herchy; and
(111) amortization of principal of the said note.

Any deficiency in the amount of anly such aggregate monthly payment shall,

unless made good by the Mortgagor prior to the due date of the next such
payment, constitute an event of defauis under this mortgage. The
Mortgagec may collect a "late charge' ndt/go exceed four cents (4¢) for
cach dollar ($1) for cach payment morce thabs{ifteen (15) days in arrears,
to cover the extra expense involved in handlixgidelinquent payments.

1f the total of the payments made by the Mortgagor uwndar subsection (a) of the
preceding paragraph shall exceed the amount of the paymentsiacrually made by the
Mortgagee for ground rents, taxes, and assessments, or insuraacs premiums, as the
case may be, such excess, if the loan is current, at the option of the Mortgagor, or
shall be credited on subsequent payments to be made by the Mortpagov, or refunded to
the Mortgagor. I[f, however, the monthly payments made by the Mortgapso, under sub-
section (a) of the preceding paragraph shall not be sufficient to pay ground rents,
taxes, and assessments, or insurance premiums, as the case may be, when che same shall
become due and payable, then the Mortgagor shall pay to the Mortgagee any amount
necessary to make up the deficiency, on or before the date when payment off such
assessments, or insurance premiums shall be due. TIf atany time

ground rents, taxes,
in accordance with the provisions of the

the Mortgagor shall tender to the Mortgapee,
note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account
of the Mortgagor any balance remaining in the funds accumulated under the provisions
of subsection (a) of the preceding paragraph. If there shall be a default under any
of the provisions of this mortgage resulting in a public sale of the premises covered
hereby, or if the Mortgagcee acquires the property otherwise afrer default, the
Mortgagee shall apply, at the time of the commencement of such proceedings or at the
time the property is otherwise acquired, the balance then remaining in the funds
accumulated under subsection (a) of the preceding paragraph as a credit against the
amount of principal then remaining unpaid under said note.
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