i

RN

REAL PROPERTY MORTGAGE

GRANTEE: | !WK] | A i

Meritor Credit Cor Husband &

11311 Cornell Park Drive Marta R. Chast:een Wife

Suite 400 13326 South 88th Avenue :
Orland Park, Illinois 60462  --

Cincinnati, Ohio 45242

DATE OF LOAN ACCOUNT NUMBER
»

-21-86 238 -
40,999.0s 6159894

OPEN END MORTGAGE: MAXIMUM INDEBTEDNESS EXCLUSIVE OF INTEREST NOT TO EXCEED $

KNOW ALl MEN BY THESE PRESENTS: That the above named Grantor(s), in consideration of the principal amount of loan stated below to them in
hand paid by the above named Grantee do hereby grant, bargain, sell and convey wilth “morgage covenanis” to the said Grantee and its assigns forever,

Cook and State of Hlinois, to wit:

the following described real estate siluated in the County of

Lor 63 in Orland on the Green Unit duber 1, being a Subdivision in the South
East 1/4 of the South East 1/4, of Section 34 Township 37 North, Range 12,
East of the Third Principal Merld).an, in Cook County, Illinois.
Also, known as: 13326 South 88th Avenue Orland Park, Illinois 60462

. _ _ . DEPT—91 RECORDING $11.00
I.D.# 23-34-406-007 TH333Z TRAN 9134 04/24/86 09 :15:09

Permanent Ta!
#5514 A1 ¥ —SBa—15S9854%

anc all the estate, right, titte and interest of the sa2:d Grantor(s) in and to said premises: To have and to hold the same with all the privileges and
appurtenances therounto belonging to said Gianiee and its assigns forever And the said Grantor(s) do hereby covenant and warrant that the title so
conveyed is clear. free and unencumbered and chat th o will detend the same against all lawtu) claims of all persons whomsoever.

Thus conveyance is made 10 secure the payment of s{to,: 999 :.gé' —_ plus interest as provided in a Promissory Note of even date herewith, and (o further
secuie the payment of any further or additional advances ma 10 by the Grantee at any tme belore the entire indebtedness secured hereby shail be paid
m full, either as a future toan by said Grantee, a refinancir.o0flhe unpaig balance of the loan stated above, or a renewat theroof or both
Forty Thousand Nine Hundred Ninety
The maximum amount of unpa:d loan indebtedness. exctusive o’ tnterest !hemon which may be outstanding at any time is
- Dollars inaddition to any other debt or obligation sacured hereby, this mortgage shall secure unpaid balances

Nine & 94/10

of advances made for the paymen! of taxes, assessments, insurance femums. or other costs incurred for the protection ot the mortgaged premises

Grantor(s) shali maintain all buildings and improvements now or hereafte. teining part of the propery hereinabove described in constant repair anc in hit
condition for their proper use and occupancy and shall compty with all rest:istops of record and all statues, orders, requirements, or decrees relaung to

the property by any governmntaental authority.
Grantor(s) shall not, without the prior written consent of the Grantee. enter o 21y i greement aor accept the benelit of any arrangement whereby the
holder of the Prior Mortgage makes luture advances or wawes. postpones, extends! reduces or modifies the payment of any installment of principal of
interest or any other ilern or amount Now required to be paid under the terms of any ¢ .he Prior Mortgage or modifies any provision thereof.

Grantor(s} shall promptly notify the Grantee in writing upon the receipt by the Grantoi{s) of an=notice trom the grantee under any other Prior Mortgage
claiming any default in the performance or observance of any of the terms. convenants or ¢ondii ons on the parn of the Grantor(s) lo be performed or

observed under any other Pnor Mortgage.
Grantor(s) shall execute and deliver, on request of the Grantee. such instruments as the Granied r.ay deem useful of roquired to permit thg Grantee 1o

cure any detault under any other Prior Mortgage, or permit the Grantee 10 take such other action «s the Grantee considers desirable 1o cure or remedy
the matter in default and preserve the interest of the Grantee in the morngaqad property.

The whole of the said principal sum and the interest shall become due at the option of the Grantee: (1) it th¢ Crantor(s) fails to pay any installment g
principal or interest on any othar Prior Mortgage within five days after the same is due, or if the Grantor{s} 'ar's to keep. observe, or performeany of Uil
other covenants, conditions, or agreements contained in any other Prior Mortgage: or {2) if the Grantor(s) tails to cpay to the Grantee on demand uu
amount which the Grantee may have paig on any other Prior Mortgage with interest thereon; or {3) should any suit he commenced to foreclose a
mortgage or lien on the mortgaged property. or {4) it the Grantor(s) transfer any interest in the mortgaged propetv. viiiuut the written consent of rm
I

Grantee
The generality of the provisions of this section relating to the Prior Mortgage shall not be limited by other provisions of this Morjange setling forth pdmcuﬁ.

obligations of the Granlor(s) which are also required of the Grantor{s) under any other Prior Mortgage.
mptvo in said premises. have

INWITNESS WHEREOF. the said Grantor(s). who hereby rolease and waive their right and nxpecmr\cy of homesteag
hereunto set their hands this dale d -

T /b?/// Seal)

Date
ph Chasteen (Date _
<o o
pouse ,) V7 /D te) 3
24 - .
X //77%4/o— L -'/(z(,& IR /K(Scan
Grantor C..q
Marta R. Chasteen 0
Spouse (Date) %
i Seal) g4
Grantor (Gaer (Seal) B
Spouse .’Datg'f. .
state oF11linois }s Lo
S 1%
COuNTY OF..Cook ........ e g
Be it Remembored, That on the 2.1SEday of _ puil - _.19 86 betore_me, the subscriber, a Notary Public in and tor
ta R. steen o

said county, personally came . Ralph_ J., Chasteen and
the Grantor(s) in the foregoing morigage, and acknow the sigriung thereo! to be their voluntary act.

r Credit Corporation In Testimony Whereol. | have hereunto subscribed my nams, and
y_-;{ell Park Drive affixed my no(ana! seal, on the day and year last aloresaid.

MAIL TO: Suite 4 /
45242 (LB

NOTARY

HVR-13-3-ILL {7-84) \Kﬂ/( 77 “Eg 30505

This instrtument was prepared by: Meri
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RELEASE

THE CONDITIONS of the within mortgage having been
complied with, the undersigned hereby cancels and releases
the same this_

day of. 19
6865795
Attest ..A m




