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MORTGAGE 21096 0~3

THIS MORTGAGE ("Security Instrument™) is givenon APRIL 22

19 86 Themr ctgagoris
STEPHEN M. TOFFMAN, BACHELOR AND MARK H. HUTCHISON, BACHELOR

(“Borrower”"). This Uecurity Instrument is given td’HE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATICN OF ILLINOQIS )
which is organized and exis!ing under the lawsof THE UNITED STATES OF AMERICA,and whose addressis

4242 NORTH HARLEM

NORRIDGE, ILLINOIS /60634 {"Lender").
Borrower owes Lender the princir.a sum of

THIRTY FOUR THOUSAND AND NO/100Q-—--

Dollars (U5 % 34,000.00 ) Thisdebt is evidenced by Borrower’s note

dated the same date as this Security Instrument (“*Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon MAY 1, 20Vl This Security Instrument
secures to Lender: (a) the repayment of the devtéridenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with ircerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrev ¢i's covenants and agreementis under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage; grant and convey to Lender the following described property

located in COOK County, Ilinois:
UNIT 2-N IN 7721-23 N. SHERIDAN CONOCMINIUM, AS DELINEATED ON THE PLAT
OF SURVEY OF THE FOLLOWING DESCRIBEL RFAL ESTATE (TAKEN AS A TRACT):
NORTHERLY 1/2 OF LOT 39 (EXCEPT THE SOAVIYERLY 2 INCHES) AND THE SOUTH-—-
ERLY 1/2 OF LOT 40 IN LOWENMEYER'S LAKESJTOE TERRACE ADDITION TO
EVANSTON, A SUBDIVISION OF BLOCK 1 IN DREVER'S LAKE SHORE ADDITION TO
SOUTH EVANSTON, A SUBDIVISICN IN THE SOUTId 172 OF THE NORTH WEST 1/4 OF
SECTION 289, TOWNSHIP 41 NORTH, RANGE 14 EAS"' OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. WHICH FLAW OF SURVEY IS ATTACHED
AS EXHIBIT "A" TO THE DECLARATION CF CONDOMINIUM MADE BY AMERICAN
NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TKUSTEE UNDER TRUST
AGREEMENT DATED SEPTEMBER 23, 1980, AND KNOWN AS “IRUST NUMBER 50874
RECORDED IN THE QOFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS,
ON DECEMBER 22, 1980, AS DOCUMENT NUMBER 25713984.

11-29-103~626-1003 »7°

7723 NORTH SHERIDAN -~ UNIT 2N |, CHICAGO
[Street) [City]

illinois 60626 (“Property Address");
(Zip Codel

which has the address of

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, tents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

{LLINQIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3
@9- 6 (1L} VMP MORTGAGE FORMS + (313} 792-4700 = (8001 521-7291)
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~“if Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shatl pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insuragice terminates in accordance with Borrower’s and Lender’s written agreement or applicable faw.
8, Inspectiovn. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
The proceeds of any award or claim for damages, direct or consequential, in connection with

assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mullipiied by the following fraction: (a} the total amoumt of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a cluim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is Zuithorized to colleet and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secdare2 oy this Security Instrument, whether or not then due.

Unless Lend’er and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date o the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Berrower ¥ui Released; Forbearance By Lender Not a Waiver, Exlension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall 10t onerate to release the liability of the ariginal Borrower or Borrower's successors in interest,
Lender skall not be required 1o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify arao tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borreo'wer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theea=rcise of any right or remedy.

11. Successors and Assigns 2oup.; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and tenefit-the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and {igreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a)is-oo-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under {he.erms of this Security Instrument; (b} is nol personally obligated to pay
the sums secured by this Security Instrument; and (¢) 7grees that Lender and any other Barrower may agree to cxtend,
modify, forbear or make any accommodations withi r7c2rd to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. Ifthe loan secured by this SeCurily Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loun charges collected or to be collected in
connection with the loan exceed the permitted limits, then:(a) any such loan charge shail be reduced by the amaunt
necessary 1o reduce the charge to Lthe permitted limit; and (b) an sums already collecied from Borrower which exceeded
permitted timits will be refunded 1o Borrower. Lender may chouse /o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund/reduces principal, the reduction will be treated as a
partial prepayntent without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, If enuctment or/cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceableaccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by 1his Security Instzument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the 75 specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument s%all be given by delivering it or by
maijling it by first class mail unless applicable law requires use of another method. lie rotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notite to Lender shall be given by
first class mail to Lender's address staled herein or any other address Lender designates by nstice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to hive been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal lay ‘and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security/insirument or the
Note conflicts with appiicable law, such conflict shall not affect other provisions of this Security Instrament or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inst/ument and the
Nate are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. ‘Fransfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any
interest in i1 is sold or transferred (or if 4 beneficial inlerest in Borrower is soid or transferred and Barrower is not & natural
person) without Lender's prior written consent, Lender may, al ils oplion, require immediate payment in full of al} sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. . ’ .

IF Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand en Borrower.

18. Borrower's Right to Reinstate. If Borrower meels ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days {or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale cortained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred: (B) cures any default of uny other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sceurity histrument, including, bul not limited to, reasonable attorneys’ fees; and (d) takes such netion as Lender may
reasonably require o assure that the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right ta reinstaze shall not apply in the case of acceleration under paragraphs 13or 17,

YTI6ST98
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THIS CONDOMINIUN RIDER is made this 22ND day of APRIL 19
and is incorporated into and shadl be deemed 1o amend and supplement the Mortgage, Beed of Trust or Security Deed (the
“Security Instrument™) of the sume date given by the undersigned (the *Borrower”) to secure Borrower's Note 1o

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF gLIL-INGQIS)

ol the same date and covering the Property described in the Security Instrument and located at:

7723 NCRTH SHERIDAN - UNIT 2N, CHICAGO, ILLINOIS 60626
{Property Address|
The Property includes a unit in, together with an undivided inlerest in the common elements of, & condominium project

known as:
7723 NORTH SHERIDAN

[Mame ol Conderminmum Progect]
(the “Condominium Project™). I the owners association or other entity which acts for the Condominium Project (the
“Owners Association”) holds title 1o property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and beaefits of Barrower's interest.

CONDOMIMIUNM COVENANTS, In addition to the covenants and agreemenis made in rthe Sccurity Instrument,
Borrower and Lenderturther cavenant and agree as follows:

A. Condomiriuw=. Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Coastituent [Doruments. The “Constituent Documents' are the: (i) Declaration or any other document which
creates the Condominiumy/Preject: (i) by-taws; (1) code of regulations; and (iv) other cquivalent documents. Borrower shall
promptly pay, whea due, all uss and assessments imposed pursuant 1o the Constituent Documents.

B, Hazard Insurance.Se ieng as the Owners Association maintains, with a generally accepted insurance carrier, i
“master” or “blanket” policy on fae’ Condominium Project which is satisfactory 10 Lender and which provides insuranve
coverage in the amounts, for the prods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,' thein

(i) Lender waives the provi=ion in Uniform Covenant 2 for the monghly payment to Lender of ane-twelfth of
the yearly premium installments for hazard insprauce on the Property; and

(i) Borrower’s obligation under Unidorm Covenant § to maintain hazard insurance coverage on the Property
is deemed satisfied 10 the extent that the requireauoverage is provided by the Owners Associalion policy.

Borrower shall give Lender prompt notice of gy lapse in required hazard insurance coverape.

1n the event of a distribution of hazard insusaves proceeds in licu of restoration or repair following a loss 1o the
Property, whether to the unit ur 1o common elements, any proceeds payable to Borrower are hereby assigned and shalf be
paid ta Lender tor application to the sums secured by the Seep@ity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to fnsure that the Owners
Associntion maintains a public liability insurance policy uwcceptalile i form, amount, and extent of coverage to Lender.

D, Cendemnation. The proceeds of any award or claim o7 damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any parvofise Property, whether of the unit or of the common
elements, or tor any conveyance in lieu of condemnation, are hereby astgeed and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumentag provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after nouce teo-lender and with Lender's prior writlen
consent, either partition or subdivide the Property or consent 10:

(8 the abandonment or termination of the Condominium Projecis eacept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in tne zase of o taking by condemuation or
eminent domain;

(i1) any amendment to any provision of the Constituent Documents if 1he pedvision is for the express benefit of
Lender;

(iii) termination of professional management and assumption of setf-managemaest of the Owners Association;
or

(iv) any action which would have the efTect of rendering the public liability insurance edvrage maintained by
the Owners Association unaceeptable to Lender.

F. Remedies. If Borrower does not pay condominium dues und assessments when due, then Lendutmay pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secutesd by the Security
Instrument. Unless Bacrower and Lender agree to other terms of payment, these amounts shall bear interest (roqa the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting puyment.

By SIGNING BELOW, Borrower aceepts and agrees ta the terms and provisions contained in this Condominium Rider,

11-29-103-026-1003

< i
RECORD AND RETURN TO : _;\_%—Qﬂ«——ﬁp- %_, (Seal)

/ v I

B

THE TALMAN HOME FEDERAL SAVINGS AND STEPHEWOFE:MANCBACHELOR orrawer
22?2 ggiggi‘gglon oF TRRINOTS Mﬁ’:{ HU"IéI/SON/BACH;BL.OR (Seal)
DES PLAINES, ILLINOIS 60016 -Borrower
ATTN : EMILY RODRIGUEZ (Seal)
-Borrowar

(Seal)

-Borrower

(Sign Original Only)
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