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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on ........... ARELL LT e

19.86..... The monie >§or is..David M. Pekarek..and. Patricia. A Bekarek, his. wife. ...
KRAKX KKK TERXARAKEX AR AX KKK, (“Borrower”), This Su.urny Instrument is given 1o XX XXXXKXXE XXX,

JPlaza. Banks. Alornidge, JILInois. which is organized und existing
T11inois.. ... and whose address is, LXXXAXAXXXLEBLAXKK XXX,

_BOa3k. . weeene (U Lender™.

undcr the laws of ..
T46Q. W, Irving, Park. Rd.. Norcidee,. L.
ipal sum of ... Shxty. five. thousand. dellars..and. nasi100..

Borrower owes Lender” he princi

CBEKRXKKAXERLEEER L LEERKXERY.... Dollars (U5, 5.65,.000..00 ... ). This debt is evidenced by Barrower’s note
dated the same date as this Sesutity Instrument (**Note'), which provides for monthly payments, with the full debt, if sot
paid earlier, due and payable on . L ARKIL L LT 2R10 This Security Instrument
secures to Lender: (a} the repayrozit of the debt evitenced by the Note, with interest, and afl renewals, extensions and
modifications; (b) the payment of all otiser sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfarpasce of Borrower's covenants and agreements under this Security Instrument and

i oae Borrower doés hereby mortgage, grant and convey to Lender the following described property
located in oo BOOK L T U SPR County, lilinois:

the MNote. For this pu 8

Lot 29 (except the South 29.0 feet thereof) all of the Lot 30 and the
East 1/2 of the vacated alley lyidig West of and adjoining the
aforedescribed property in Hinkompg  sind Company's Belmont Avenue
Subdivision being a Resubdivision ofl parft of 0Oliver L. Watson's Belmont
Heights Addition to Chicago of the Soulh Past 1/4 of Seciton 19,
Township 40 North, Range 13 East of the.Third Principal Meridian, in

Cook County, Illinois.
PIN: 13-19-413-G-0000
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which has the address of ...
{Street) [City]
fllinois Q0634 ... CPraperly Address);
1Z.p Cade]
TOGETHER WITH all The improvements now or hereaflter erected on the property, and all casements, rights,
appurlenances, rents, royalties, mineral, oif and gas rights and profils, water rights and stock and all fixtures now or

hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allofthe

foregoing s referred toin this Security instrument as the “Property.™

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly agatnst all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform vovenants for national use and non uniform covenants with

timited variutions by jurisdiction te constitule 2 uniform seeurity instrument cavering real property

ILLINOIS—singte Famuy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

UFC FORMS SEHVICE, INC . ADMISON. 1L 601
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Barrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writlen agreement or applicable faw.

8. Inspection, Leader or its agent may make reasonable entries upen and inspections of the Property. Lender
shall give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspectijon.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a tota) taking of the Property, the proceeds shall be applied to the sums secured by this Security
Iastrument, whether or not then due, with any excess paid to Borrower. 1n the event of a partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the follawing fraction: {a) the total amount of the sums secured immediately
bejore the taking, divided by (b) the fair market vaiue of the Property immediately before the taking. Any balance shall be
paid to Borrower. -

If the Property is abundoned by Barrower, or if, after notice by Lender to Borrower that the candernngr-offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender ivauthorized to collect and apply the proceeds. at its option, cither Lo restaration or repair of the Property or
to the sums seCired by this Security Instrument, whether or not then due,

Unless Lepder and Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dite ¢f the monthly payments referred Lo in paragraphs 1 and 2 or change tle amount of such payments.

10. Borrower ot Released; Forbearance By Lender Not a Waiver. Extension of the time for paymenl or
modification of amortizziizn of the sums secured by this Security Instrument granted by Lender to anry successor in
interest of Borrower shall ne. nperate 1o release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required Lo commence proceedings against any suceessor in interest or refuse to extend time for
paymeni or otherwise modify ¢myrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrziver's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns ®uu”.d; Joint and Severa) Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and Genefizthe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrezments shali be joint and several. Any Borrower who co-signs this Security
[ustrument but does nat execule the Note: {2) irso-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under'ths terms of this Security Instrument; (b) is not personaily obligated to pay
the sums secured by this Security Instrumment; ai'd () agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations witih s#gard 1o the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Leoan Charges. II the loan secured by this Stcurity Instrument is subject to a law which sets maximum loan
charges. und that law is finally interpreted so that the ‘atersst or other foan charges collected or ta be collected in
connection with the foun exceed the permitted limits, then( (8, any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) ary snms aleeady collected from Borrower which excerded
permitted limits will be refunded to Borrower. Lender may chaose @ make this refund by reclucing the principal owed
uader the Nole or by making a direet payment to Borrower. If a refuns reduces principal, the reduction will be treated as a
partiad prepayment without any prepeyment charge under the Note.

13. Legislation Affecting Lender’s Rights, I enactument.ol-expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: acvording 10 its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securivy Instrument and may invoke any remedics
permitted by paragraph 1. IT Lender exercises this option, Lender shall take the/s'cps specified in the second paragraph of
paragraph 17.

14. Natices. Any notice to Borrower provided for in this Security Instrument znall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. ‘[he hotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
st class mai) 1o Lender's address stated herein or any other address Lender designales by watice.to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Len fer v then given as provided
in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federaliar and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secuinty Iastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Ins/rarnent and the
Note are declared to be severable.

16. Horrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficia} Interest in Borrower, I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or trunsferred and Borrower is nol a natural
person} without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

[T Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shali provide a period
of et less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails 10 pay these sums prior to the expiration of this peried, Lender may invoke any
rermedies permitted by this Security Instrument withoul further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  1f Borrower meets' certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at apy time prior to the carlier oft (2) 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrumenl. Those conditions are that Borrower:
(a) puays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
accurred; (b) cures any defaull of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, ineluding, but not limited to, rensonable altorneys’ fees; and {d) takes such action as Lender may
rensonably require to nsstire that the Hen of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, 1his Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or17.
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