THIS MORTGAGE @N@H;*@IEAILE@@WG_E FORGIVENESS

861591593 Form MP-8

Revised 8/85

ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM iI
1985 SERIES A
MORTGAGE

This Instrument was prepared by:
National Home Financing Corporation
799 RooSRR¥: Road

ddress)

THIS MORTGAGE is made this Eighteenth day of___April 10_86_

between the Mortgagor Tohn F. O'Comnell and Susan E . O!'Commell, Husband and Wife
{herein “Borrower”), and the Morigagee,_____ National Home

an association organized and axisting

Financire Corporation
under the laws of The Siate of T1linais . whose address is.Z99 Roasevelt Road,

Glen El1. Illinois 40137 (herein “Lender").
WHEREAS, Borrower is indebler t¢’ Lender in the principal sum of __Seventy Five Thousand One Hmndred

and NO/100-~———=cwnmwa= e eimtvelahstnde i ielraesesiestekocten Dollars, which indebtedness is evidenced by Borrowers

nole dated_.__Aprdil 18, 1986 {herein “Note"), providing for monthly installments of principal and

interest, with the batance of the indebledness, if (1ot sooner paid, dus and payable on May 1, 201 (21

TO SECURE to Lender {a} the repayment of the indabtel woss evidenced by the Note, wilh inlerest thereon, the payment of all other
sums, with interest thereon, advanced in accordance herewith [0 prtect the security of this Mortgage, and the performance of the
covenants and agreemenis of Barrower herain contained, and (b) Ly resayment ol any future advances, with interast thereon, made to
Borrower by Lender pursuant to paragraph 21 hareof {herein "Future Allvaiires”), Borrower does hereby morgage, warrant, gran! and
convey to Lender the loflowing described property located in the County of . Q0K | State of Hllinois:

Fo

J
$£0. Block
1ot 16 in BYOK 7 in Richmond's Addition to La Grzage in the Southeast 1/4

of the Souttwest 1/4 of Section 33, Township 39 Ivcth, Range 12, East of
the Third Principal Mexridian, in Cook County, Illinois

635T6ST98

¢f

AL pg—TFB-IFRo—esF

which has the address of____QlS_Kensin%ton
traat)

{herein "Property Address”);

{State and Zip Code)

TOGETHER with all the improverments now or hereafter erected on the property, and all easements, rights, appurtenancas, ren!s,
royalties, mineral, oll and gas righls and profits, waler, water rights, and water stock, and al! fixtures now or hereafter attached lo the
property, all of which, including replacements and addilions thereto, shall be deemed to be and remain a part of the property coverad by
this Mortgage; and ail of the foregoing, together with said property {or the leasehoid eslate if this Mortgageis on a leasehold) are herein

reterred to as the “Property”.
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settle a claim for damages, Borrower to respond to Lenger within 30 nolice ismailéd, Lender Is authorized to
collsct and apply the proceeds, at Lender's option, either to restaration or repair of the Property or to the sums secured by this Mortgage.

Uniess Lender and Borrower otherwise agree in writing, any such application of proceads to principal shail not extend or postpone
the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such instaliments,

10. Borrower Not Released. Extansion of the time for payment or modilication of amortization of the sums secured by this Morigage
granted by Lender to any successor in interest of Borrower shall nol operate to release, in any manner, theliability of the original Borrawer
and Borrower's successors in interest. Lender shall nol be required to commence proceedings against such successor or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Morigage by reason of any demand made by the original
Borrower and Borrower's successors in interest.

11. Forbearance by Lender Nol a Waiver. Any lorbearance by Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy, The procurementof Insurance or
the payment of laxes or olher liens or charges by Lender shall not be a waiver of Lender's right 1o accelerate the maturity of the
indebtedness secured by this Morlgage.

12. Remedles Curnulalive. All remedies provided in this Morigage are distinct and cumulative to any other right or remedy under this
Martgage or atforded by law or equity, and may be exercised concurrently, independently or successively.

13. Successors and Asslgns Bound; Joint and Several Liabillty; Captions. The convenants and agreements herein contained shall
bind, and the rights hereunder shali inure 10, the respective successors and assigns of Lender and Borrawer, and any enlily designated by
Lender, its successors or assigns lo service this Mortgage, subject to the provisions of paragraph 17 hereof. All convenants and
agreements of Borrower shall be joint and several. The captions and headings of the paragraphs of this Mortgage are lor convenience
only and are not to be used to interpret or daline the provisions hereof.

14. Notice. Except for any natice required under applicable law to be given in another manner, {a) any notice to Berrower provided lor
in this Mortgage shall be given by malling such notice by certified mail addsessed to Borrower at the Property Addrass or al such other
address as Borrower may designate by nolice to Lender as provided herein, and (b} any natice to Lender shall be given by certifled mail,
return receipt reques*ad, to Lender's address slated herein or to such other address as Lender may designale by nolice to Borrower as
provided herein. Ary nolice provided for in this Mortgage shall be deemed to have been given o Borrowaer or Lendsr when given In the
manner designated herelq.

15, Uniform Mortgagr, Coverning Law; Severablity, This form of mortgage combines uniform covenants [or national use and non-
unifarm covenants with limitschvariations by jurisdiction to constitute a uniform securily instrument covering real property. This Mortgage
shall be governed by the law of the Jurisdiction in which the Property is located. In the event that any provision or clause ot this Mortgage
or the Note conllicts with appiicioiz law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given
elfect without the conflicting pravision, and to this end the provisions of the Mortgage and the Note are declared to be severabie.

16.Barrower's Copy. Borrower'shr.! be furnished a conformed copy ol the Note and of this Mortgage at the time of execution oratter
recordation hereof.

17. Transler of tha Property. if all. o any part of the Property or an interest therein is sold or transferred by Borrower without Lender's
prior written cansent, excluding (a) the crexaan of a lien or encumbrance subordinate to this Morigage, (b} the creation of a purchase
money security interest for household applianse, (c) a transfer by devise, descent or by operation of law upon the death of a joint tenant
or {d) the grant of any ieasehoid intarest of three years or less not containing an option to purchase, Lender may, at Lender's option,
declare all sums secured by this Mortgage 10 be /mmadiately due and payable.

1f Lender exercises such option to accelerate. Lender shail mail Borrower notice of acceleration in accordance with paragraph 14
hereof. Such notice shall provide a period of not less Znan 30 days from the dale the notice ts mailed within which Borrower may pay the
sums declared due. I Borrowaer fails 1o pay such sums prio~ o the expiratlon of such period, Lender may, wilhout further notice ordemand

on Borrower, invoke any remadies permitled by paragriph 1% thareol.

NON-UNIFQRM COVEMANTS. Borrower and Lender further convenanl and agree as follows:

18. Acceleration; Remediles. Except as provided in paragrapi1 17 hereci, upon Borrower's breach of any covenant or agreement of
Borrower in this Mortgage, including the covenants lo pay wher due any sums secured by this Mortgage, Lender prior 1o acceleration
shall mail notice to Borrower as provided In paragraph 14 hereof sperifying: (1) the breach; (2) the action required to ¢ura such breach; (3)
a date, not less than 30 days Irom tha date the notice is mailed to Bursoviar, by which such breach musl be cured; and (4) thal faiiure o
cure such breach on or bafore the date specified in the notice may resultin riceleration of the sums secured by this Morigage, loreclosure
by judicial proceading and sale of the Property. The notice shall further Inio/m Sorrower of tharight 1o relnstate after ncceleration and the
right to assert in the foraciosure proceeding the non-existence of a default'or any cother delense of Borrower to acceleration and
toreclosure. If the breach is nol curad on or before the date spacified in the ncticy, Lender at Lander's option may declare all of the sums
sacured by this Mortgage to be immediately due and payable withou! further-Gemand and may foreclose this Morigage by judicial
praceaeding. Lender shall be entitied to collect in such proceeding all expenses of folecinsure, including, but not limiled 1o, reasonable
attorney’s fees, and cosis of documentary evidence, absiracts and titie reports.

19. Barrower's Right lo Reinstate. Nolwithstanding Lender's acceleration of the suris’secured by this Mortgage, Borrower shall have
the right to have any proceedings begun by Lender to enforce this Morigage discontived al any time prior lo entry of a judgment
enfurcing this Mortgags H: (a) Borrower pays Lender all sums which would be then due unuarinie'Mortgage, the Nole and notes securing
Future Advances, if any, had no acceleration occurred; (b} Borrower cures all breaches of any otliz-cavenants or agreements of Borrower
contained in this Mongage: (c) Borrower pays all reasonable expenses incurred by Lender in enlorcing the covenants and agreements of
Borrower contained in this Mortgage and in enforcing Lender's remedies as provided in paragraphilc hergof, including, but not limited to,
reasonable attorney’s fees; and (d) Borrower takes such action as Lender may reasonably require to-assur=.that the lien of this Morigage,
Lender’s interest In the Property and Borrower's obligation to pay the sums secured by this Morigage (:hall zontinue unimpaired, Upon
such paymient and cure by Borrower, this Mortgage and the obligations secured hereby shall remair.in/u'iforce and effect as H no
acceleration had occurred.

20. Asslgnment of Rents; Appointment of Recelver; Lender in Possession. As additional security hereundrr, G orrower hereby assigns
to Lender the rents of the Properly, provided that Borrower shall, prior 1o acceleralion under paragraph 18 hereo” orabandonment of the
Property, have the right to collect and retain such renis as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any tima prior to the expivation of any period of
redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be entitled to enter upon, take
possession of and manage the Property and to cotlect the rents of the Property inctuding those past due. All rents collected by Lender or
the receiver shall be applied first to paymant of the costs of managemasnt of the Property and collection of rents, including but not limited
1o receiver's fees, premiums on receiver's bends and reasonable attorney’s lees, and then to the sums secured by this Mortgage. Lender
and the receiver shall be liable 1o account oniy for those rents actually received.

21. Future Advances, At no time shall the principal amount of the indebtedness secured by this Mortgage, not including sums
advanced in accordance herewith to protact the security of this Mortigage, exceed the original amount of the Note.

22. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Morigage without charge to Borrower.
Borrower shall pay all costs of recordation, if any.

23. Walver of Homestead. Barrower hereby waives all right of homestead exemption in the Property.

IN WITNESS WHEREOF, Borrower has executed this Monga ?,M

Jolhn F. O'Co_nnell
Sl f L onrnell

Susan E. 0'Comell

—Borrovear

~—Borrower

GIT6STI8
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