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THIS MORTCAGE s made this 16th day of April '
19 86, bercweon the MOorzgagor, Howard G. Martin
{heroin "Rorrower"), ana tne
Mortgage: Apex National Mortcage Corp. '

3
-
a cornorac
Pennsvlvanig .

organized ana oX13ting ungec tie laws ot
whose addrase ie 200 Jenkintown Commosn,

ien

Jenxintown,

Pennsvlvania 19046

Therecn

ttenger”) .

, 3orrzwer 1s indebted 2o Lender in the prlnc pal

WHEREAS
sum 00.%-35,000.00 , which indebredness is
evidencdd av Borrower' s noce adated April 16, 1986
and ex-ansions and renewals theérecf (herein “dHote"), provicing
for monchlyinstallments of principal and interest, with the
balance of the ipdeztedness, if not sooner paid, due and
gavanle °on April 22, 200] ;
TO SECURE to Liéndier the repayment of the indebtedness
gvidencad by the won2, with interassc thevaon:; the pavment of ,
all other sumsz, with the interest thoreon, advanced in :
accordance nerawith to protact the security of this Eo::gage;
and the perismance of the-ceovenants and agres=ments oif
Borruwar nwrein contained, heorvlower does hersdy mortgage,
grant, <ceonvey and warrant o Leénder the following describded
prooerty leccaned in zhe County ot Cank , Stace
of I[llinois, hereby roleasing and waiving all cignes undar and
by virtue of zhe homas:tead exemption/laews of this State:

=

ATTACHED HERETO AND HADE A PART HEREQ

Sl

22209798

Parmanent Real &state Tax Numbers:
19-31-200-058

THIS IMSTRUMENMT PREPARED 8Y:

SOLOMON, ROSENFELD, ELLIOTT & STIEFEL, LTD.

30 North LaSalle Street, Suite 2700

Chicago, 1Illinois 60602
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which has the address of /913 South Oak Park Burbank ,
(Stre=t) (City)
Illinois 60459 (herein "Property Address");

(Z1p Code)

TOGZTHIR with all the improvements now or hereafter
eracted on th2 properzy, and all easements, rights,
apourtenances and reats, all of which shall be deemed to Se
and remain a part of the proparty covered by this Mortgage;
and all of the forzgoing, together with said property (or the
leasstoid estate if this Mortgage is on a leasenold) are
herzinaitzr referred to as the "Property."

BORROWER /covenants that Borrower is lawfully seised of
the estate hereby conveyed and has the right to mortgage,
grant and convey the Pronmerty, and that the Property is
unancumberad, excent for encumbrances of record. Borrower
covenants that Borrow-r warrants and will defend generally the
title to the Property against all claims and demands, subject
ko encumbrances of recocd,

UNITORM COVENANTS. Boxtower and Lender covenant and
agree as follows:

1. Payment of Principal and-Interest. Borrower shell
premptly pav when due the principal-and interest indebtedness |
eavidenced 2v the Not2 and late charges 23 provided in the |
Noze,

2. Payvment of Taxes. The Borrower snall pay all real
estate taxes, water and sewer rents, other s~imilar claims and
liens assessed or which may be assessed against the Proper:
or any part therzof, without any deduction or-abatement, when
due and shall produce to the Lender upon its request receipts
for the payment therzcf in full.

3. Application of Payments. Unless applicable i:w
provides otharwise, all payments received by Lender under the
Note or this Mortgage may b2 applied by Lender first in

MOCL3age, deed O Lrust Or OLlar sacurity agreement wigh A
lien which has priority over this Mortgaqge, including

pavment of any amounts payable by RBorrower under paragraphs 2 x
and 5 hareof, and shall then be spplied to interest pavadle on
the Nor?, and then 0 the principal of the Notae. bo
.

4. Pricr Mortgag2s and Deeds of Trust; Charges; Liens. -
duerowar shall pecisrm all of 3orrower's obligations under any Si
“
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Borrower's covenants to make payments when due., Borrower
shall pay or cause to be paid all taxes, assessments and other
charges, fines and impositions attributable to the Property
which mav attain a priority over this Mortgage, and leasenold
payments or greund rants, if any.

5. Hazar3 Insurance. Borrower shall keep the
improvements now existing or hereafter eracted on the Property
insuled against loss by fire, hazards included within the tezn
"extended coverage", and such other hazards as Lender may
requirzand in such amounts and for such pesriods as Lender may
require.  The Borrower will prowotl/ pav when due any premiums
on any pulicy or policies of insurance required hereunder, and
will deliver o the Lender at its request evidence of payment
thereof,

The insucance carricr providing the insurance shall
be chosen by Borrdwer subject to approval by Lender; providad,
that such approval shall not be unreasonably withheld. All
insurance policies and _conewals thereof shall be in a form
acceptable to Lender and.siiall include a standard mortgage
clause in favor of and in a form acceptable to Lender. Lender
shall have the right to hold¢ the policies and renewals
theraof, subject to the tarms ©Of any mertgage, deed of trust
or other security agr22ment with a lien which has priority
over this #ortgage.

In the event of loss, Borrgwer.shall giva pr ot
notice to the insuranc2 carrizr and Lehdar. Lend,. may ma«e
proof of loss if not made promptly by Boirower.

If the Property is abandoned by Boriuwer, or if
Borrower fails to respond to Lender within thizwy (30) days
from the date notice is mailed by Lender to Borrower that the
insurance carrier offers to setile a claim for insrcince
benafits, Lendar is authoriczed to collect and apply tpe
insurance proceeds at Lender's option either to restoration or
repair of the Property or to the sums secured by this
Mortgage

6. Preservation and Maintonance of Property; Leaseholds;
Condeminiunms; Planned Unit Developments. Borrower shall keeo
tne pronerty o oin goad cenalr and shall not commit wast2 or
permit lﬂoJL*ﬂent or dc colovation of the Property and shall
cennly wizh the nrovisions of ny lease 18 this Mortgage is on
a leasencid. If th:is Mortgagze s on a2 uniz in a conuomiaium
or a planned unit development, Borrower shall perform all of
Borrower's obligations und2r the declaration or covenants

2LZOITIN
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credating or governing the condominium or planned unit
develoanent, the by-laws and regulations of the condominium or
planned unit development, and constituent documents,

7. Protection of Lender's Security. If Borrower fail
to perform the covenaants and agrzements contained in this
Mor=jan2, or if any action or proc e;d*ng is commenced which
matecially adffects Lender's interest in the Property, then
Lendar, at Lendzz's option, upon notice to Borrower, may make
suciappearcances, disourse such sums, including reascnable
attoraevs' fees, and taxe such action as is necessary to
protecs Lander's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this
Mortgag=s, ‘Sorrower shall pay the premiums required to maintain
such insurance in effect until such time as the requirement
for such insucance terminates in accordance with Borrower's
and Lender's writian agreement or applicable law.

Any amounts disbursed by Lender pursuant to this
paragraph 7, with intkrast thereon, at the Note rate, shall
becone additional indebraudhess of Borrower secured by this
Mortgage., Unless Borrowe! and Lender agree to othar terms of
pavyment, such amounts shall(be payable upon notice from Lender
tc Borrows2r requesting payment thereof., Nothing contained in
this paragrash 7 shall require Lender to incur any expense or

ake anv action hereundasr,

3. Insoection., Tfender may mahe ox caus? to be made
reasonaole entries upon and insgections ¢f the property
providad that Lender shall give Borrower/natice prior to any
such Lnspec::on sgec'fv1ng reasonable cause therefor relatad
to Lender's intarest in the Prop=arty.

9. Condemnation. The proceeds of any award or claim for
damages, diract or consecguantial, in connection withrany
condemnation or other taking of the Property, or parc thereof,
or for conveyance in lieu of condemnation, are hereby(assigned
and shall be paid to Lend2r, subject to the tarms of any
mortyage, deed of trust or other security agreement with a
lien which has priority over this Mortgage,

10. Borrower Not Released; Forbearance By Lend2r Not a
Walver, Extonsion 27 the zime £or payvawnt dr modilicacion 2f
amortizatinn nof the sums securzd by this Morigage granted by

9 any successor in interest of 3orrower shall not z
operate to r2loase, ina any manner, the liaoilicy of che EE
original Borrower and Zorrowar's SUCCesSsSOrs in interest, >
Lender shall not be required to commence proceedings against o’




UNOFFICIAL COPY, ,

such successor or refuse to extend time for pavment or
otherwise modify amortization of the sums secured by this
Mortgage by reason of any demand made by the original Borrower
and 3orrower's successors in interest. Any forbearance by
Lendar in exercising anv cigint or remedy hereunder, or
otherwise afiorded by applzcable law, shall not be a waiver of
or oraclude the exer:zise of any such right or remedy,

1l. Successors and aAssigns Bound; Joint and Sevaral
Liabiitity; Co-signers. The covenants and agr22ments herein
contaired shall bind, and th2 rights hereunder shall inure to,
the resoective successors and assigns of Lender and Borrower
subject ro) the provisions of paragraph 16 heresof. All
covenants and agreements of Borrower shall be joint and
several., Any Borrower who co-s Lgﬂs this Mortgage, but does
not execute tha-Note, (a) is co-signing this Mortgege only to
mortgage, grant and convey that Borrower's interest in the
Property to Lender under the terms of this Mortgage, (b) is
not nersonally liable on the Not2 or under this Mortgage, and
(c) agrees that Lender-and any other Borrower hereunder may
agree to extand, modify,~forbear, or maxke any other
accommodations with renqardto thu terms of this Mortgage or
the Not2 without that 3orrower's consent and without releasing
that Borrower or modifyving this Mcrtgage as to that Borrower's

lntarest in the Pronerty.

12. Notice. Ewxcent for any nouice required under
applicasle law ko b2 given in another mannar, (a) any nocice
to 3orrowar rovidad Zor in this Morzzage shall ha qivan by
daliveriag it or by mailing such notice by certified mail
addrassed to 3orrower at the Property Addrass or at such other
address as Borrowar may dasignate by notice ts Lender as
provided nerzin, and (H) any notice to Lender shall he given
by certified mail to Lender's address stated hérein or to such
other addr=ss as Lender may designate by notice td Borrower as

25
provided herein. Any notice provided for in this dochgage
shall be deemed to have been given to Borrower or Leader when
given in the manner designated herein, .

13. Governing Law; Severability. The states and local
laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the property is located. The foregoing
sennanze snall not limit the annlicadilitv of Feoderal law &
this Yocnjayg=, In tae 2vant :HIL any nravision 2or <lause o

Q

this “orzgage or the Note conflicts with apolicadble law, such  p
conzlize snall non affacr othar arovisions of this Mortdage or 'R
tn2 Uote whign can e Jiven e2flacte withour zhe condlicoing primh
provision, and to this end the provisions of this Mortgage and %
-/
ff
=}
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tha Noto arn dﬂvlarcd to be saverable. As used herein,
"couts”, "expuens , and "attorneys' fees" include all sums to
the ext2at not proh bited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnishec a
confornad copy of the Wote and of this Mortgage at the time of
exasution or after rzecordation hera2of.

15. Renabilitation Loan Agreement. Borrower shall
ful€ill all of 3orrower's obligations under any home
reshatilitazion, improvement, rapair, or other loan agreement
which ?u“”OJe” ent2rs into with Lenda2r. Lender, at Lencder's
option,“mav raguire Zorrower LD execute ang deliver to Lender
in a form «ccaotable to Lender, an assignment of any rlghts,
clains or deimnses which Borrower may have ag=1nat parties who
suoply labor/ materials or services in connection with
improvenents aade to the Property.

Propercy or an int herein is sold or transierred by

Borrower without Len prior written consent, excluding {a)
the c*eat101 of sncumbrance subordinate to this

relate to a transfar of rights of

occwﬂan/ in ty, (0) 'the creation of a purchase

monaey security for houszhold appliances, (c) a

' oy operatlon of law upon the

or (3) the frant of any leasehold

or less aot/concaining an option to
Lendac's ogoion, declars all ths sums
to be immediataly. .due and pavadble.

16. Transfer of-froperty. If all or any part of the
S
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of acceleration i accordance with

ch nOC1ce shall provide a period of
: (30) days from the date the notice ls
in which oor&ower may pay the sums declaciad due.,
fails to pay such sums prior to the expiration of
, Lender mavy, without further notice or demard
, invoke any remedies permitted by paragraph(l?
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aceelaration; Remedias.,  Upon 3orrawer's bdraach
gt Or a2roenent of Aorrowsr L0 this Morigage? a°
qulu;:n, the covenants Lo pay when due any sums s5eC:
Moro3age or pavable pursuant td the Note, Lender,

ontien, nav ".-3':'.:::'@ all of the sums securag v thi x

32 to Ye immediately due and payable without further ™

and may foreclose this Mortjage by judicial proceeding. {;:

”

* —
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Lender shall be entitled to collect in such proceeding all
expenses of foreclosure, including, but not limited to,
reasonable at:iornevs' fees, and costs of documentary evidence,
abstracts and title regorts. '

18. Assignment of Rents; Appointment of Receiver; Lender
in Poss2gs3ion, As addisicnal security heraunder, Borrower
herany assigcas to Le ¢ rents of the Proserty, providead
that 3orrowar shall, prior to acceleration under paragraph 17
her=af or abandonment of the Property, have the right to
coilel: and retain such rents as they become due and pavable.

Ypon acceleration under paragranh 17 hereotf or
abandonterte of the Pronerty, Lender, in person, by agent or by
judicially spnointed receliver shall be entitled to enter upon,
take possescsion of and manage the Property and to collect the
rents of the Pronerty including those past due. All rents
collected by Lendel or the receiver shall be applied first to
pavment of tie costs 9f management of the Property and
collection of rents. including, but not limited to, receiver's
fees, premiums on racaivar's bonds and reasonable attorneys'
fees, and then to the suug secured hy this Mortgage. Lender
and the receiver shall be liable to account only for those
rents actually received.

19. Release. Upon pavment of all sums secured by this
Mortgage, Lend2r shall discharge this Mortgags without charjge
to 3orrower. 3Borrowar shall nay all costs of recordation, If
any.,

20. Interest Rate After Judgment. ourrower agrees that
the interest rate payable aftar a judagment i¢ entared on the
Nor2 or in an action of mortgage foreclosure shall be the rate
statad in the Note.

21. No Marger. 1If the Lender acquires an addiional or
other interests in the Property then, unless a concrary intent
is manifaested by the Lender as evidenced by an express
statement to that effect in an appropriate recorded document,
this Mortgage and the lien hereof shall not merge in the fee
simple title and this Mortgade may be foreclosed as Lf owned
hy A stranger to the fee stmnle title,

22, Exaecution Ly Trustee. [f this Mortiage 1s execurz2d
By g Barrower which Is a trustee, then this Mortgage is
axagunrt by the Borrower nur personilly but as trustee in the
exorsise or the power aad authority cong2cord upon ang vestoa
in it as trustee {(and the Borrower hereby warrants that it

304
>O
Y
hor
45
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possesses full power and authority to execute this
instrumenc), and it is expressly understoed and agreed that
nothing herein or in the Note shall be construed as creating
any liability on or of th2 trustee personally to pay the Note
or aay int2rest thac asy accruz thereon, or any indebtadness
acsruing hereinaccer, ocr to perform any covenant either
express or impliad herzin, all such liability, if any, being
disclaimed and walved by th2 trustee and Dy every

a now or hera2aftar claiming any right or security

arsd
heraund2r, and that so far as the trustee personally is
cencerned, thz2 legal holder or holders of the Note and the
ownas ar owners of any indabtadness accruing hereunder shall
look teoraly to tie premises hereby conveyed for the pavmenc
thereof, /nv the 2nforcement of the lien hereby created, in the
mann2r herein and in the Note provided or by action to eniorce

the personal’ liability of the guarantor, if anv.

RECUSST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORICAGES OR DEZDS OF TRUST
Borrower and Lender Zeguest the holder of any mortgags,

deed of trust or other encumbrance with a lien which has
prisrity over this Mortgage tp give Noticz to Lender, at
Lendarc's addrzss set forch on Jage one of this Mortgage, ol
any dafsult und2r the superior encumbdbrance and of any sals or
otnar foraclesure action,

IN WITHESS WHEREQF, Borrower nas executad this Morzjage,

wicness:

/s Gidl ,/),/ v A Cevcgd G /liéLfLﬁ/“*‘

qQrrower

Howard G, Martin

Borrower

£y that the pracise address of the Lender

[ hereby certi
{"rnmag 2a) is: 200 Jenkintawn Commons, Jenkintown, X
Pennzyivanta 19045, op)
e
On Seaali of the Lender. Ay: Theodore Kapnek 111 g
tl2: Executive Vice Presideng J:;

2.0

~f -
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ACKXNOWLEDGEMENT BY INDIVIDUAL

State of Illincis )
} SS

County of Cook )

Th= Eor~n01ng instrument wns acknowledged before me this
16 lldﬁy of April , 19 86, by \
/%;ﬂﬂw Aotz

ary Public
1104 County

Myﬂcomm1351on e\px—es>

madebs 7 1997

ACKNOWLEDGEMENT BY CORPORATION OR BANK

State of Illinois )

County of i

The foregoing instrumeit was acknowledged before me this
dey of y 19 . by

’
aczing in the capacity of _| ¢ on Dehall
of _, a corporation/bank.

Notary Public
Councty

My ccamission expires:

ACKNOWLEDGEMENT BY PARTNERSHIP

State of Illinois
) SS

County of }

The foregeing instrument was acknowledged betore me this

acziad in the canacity of SCLEREHERR

a4 naccne:

Notary Pudlic

County

My commission expires:

22209198
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EXHIBIT "A"

Lot 11 and the Nerth 5 Feet of Lot 12; Together with the West

Half of the vacated 20 Foot Alley Adjolning said Tract in Denney's
West 79th Street Addition, being a Subdivision of Lot 12 in
Frederick H., Bartlett's 79th Street Acres, being a Subdivision of
the Northeast Quarter of Section 31, Township 38 North, Range 13,
East of the Third Principal Meridian, in Cook County, Illinois.

1§-3/-200- 05§
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AFPFIDAVIT REGARDING DECEASED JOINT TENANT

STATE OF ILLINCIS )SS DATE:
COUNTY OF ) COMMITMENT NO:
jl;h N A AR AR T . being first duly sworn,

for the purpose of inducing First American Title Insurance

company of Mid-America to issue its' title insurance policy
¢overing the land described in the above captioned
conunitment, deposes and says;

1. That ne/she resides at : f]?[EL(?: Ak {%ﬁ?(( .
2. That he/she was acquainted with kﬂj)jpn““) F 2 VNl Ty

who died cn( €. -3¢~ {4 as evidenced by the attached

cortificd copy-al the death certificate,

3, That said decedent was one of the owners of the land
described in the above captioned commitment,

4. That said decedent disd:
ﬂXL_ leaving no last will 'and testament
_____leaving a last will apd-testament, a copy of which

is attached.

5. That the total value of said deczdent's estate for State

of Illinois Inheritance Tax and Federal Estate Tax

purooses dces not excaed $ J <, 000 o,

A
”U’MCL (l[m_"”';
Subscribed and sworn to Affiant's Slgnature
before me this flhaﬁ

cav of Ao, L ,
19 s

22209719

//
/ /////é/}m /’t/L/ // (.//
Notary Pé%llc

First AmenicanTitle Insurance Comeany
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