UNOFFICIAL GORY ,

Loan No., 9021-13
This Instrument was prepared by:
Send to: Linda J. Nucclo

HORWOQD FTOZRAL SAVIRGS & LOAH ASSH.
5513 NORTH MILWAUKEE AVENUE
CHICAGO, ILLINOIS 60646
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MORTGAGE

THIS?ADLTGAGE ("Security Instrument”) is given on 24 A
19......86The mongagor is e MIGHAEL. W0 GROENER.. & . NANCY. R, .GROENER,. .hig wife
(“Burrm\'cr"]. This Security Instrument is given 10 ...
GS AND LOAN ASSQCIATION ... TPTOPRTPON , which is organized und existing
L.nbates ol americl ,und whose adilressis o
e BB13 North, Milwaulise Aveny
Borrower owes Lender the xrinc‘:)ul sum of SEYI
Wk kkddohhkkkoihhk ollars (U.S. 5...7.4.,.800..00.. ...} This debt is evidenced by Borrower's note
dated the sume date as this Secuisy Instrument (“Note), which provides for monthly payments, with the full debt, if not
puid earlier, due and puyable on : May..1.,..2001 This Security Instrument
secures (0 Lender () the cepuyment o e debt evidenced by the Note, with interest, and )l renewals, extensions und
mudifications; (b) the puyment of ull otier sums, with interest, ndvanced under parngruph 7 (o profect the seeurity of this
Security Instrument; and {¢) the performunte of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does erchy mortgage, grant and convey to Lender the following described property
JOCHUTE IN creveeririerrirrcoriinrrmsesssessbesnessesssesrneseesloeras seressessns o1 4 U ORI O TPTPTION .. County, lllinois:

LOT 8 IN BLOCK 3, IN GRAND ADDITION.IC  EDISON PARK, SAID
ADDITION BEING A SUBDIVISTION OF THE EASTL. 25 ACRES OF THE

WEST 30 ACRES OF THE NORTH 60 ACRES ANE TUE NORTH 30 ACRES

OF THE WEST 50 ACRES OF THE SOUTH 100 ACRLS OF THE

NORTHEAST 1/4 OF SECTION 136, TOWNSHIP 41 NERTH, RANGE 12,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK/COUNTY, ILLINOIS.

PTNH(O-36-201-020 :i i
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which hus the address of ... 2122 N. Oleott Avenua o — Chicago,

{Stroey

Hinuis 6. (“'Property Address™);
{2p Condo|

TOGEFHER Wit all the improvements sow or herenlter erected on the property, and all easements, rights,
appurtenances, rents, rayalties, mineral, oil and gus rights and profits, sweter rights and stock and all fixtures now or
herenfter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Seeurily lnstrument as the "Properiy.”

BORROWER COVENANTS that Barrower is Inwfully scised of the estute hereby conveved and has the right to
mortgnge, grant and convey the Property and that the Property is unencumbered, exeept for encumbranees of record.
Borrower warrants and will defend generally the title to the Property sgainst all clnims and demnnds, subject to any
encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationyl use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform security instrument caovering renl praperty,

ILLINDIS—Singte Family—FNMA/FHLMGC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurnnce as a condition of making the lonn seeured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
msuranve terminates inaccordunce with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice ut the time of or prior to an inspection specilying rensonable cause for the inspection,

9. Condemnation, The proceeds of any uward or claim for damuges, direct or consequential, in connection with
any condemnution or other taking of any part of the Property, or for conveyance in heu of condemnation, are hereby
assigned and shall be paid to Lender.

I the event of a towd king of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any exeess puid to Borrower. In the event of a partind (aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Tnstrument shall be reduced by
the umount ol the proceeds muliiplicd by the following fraction: ¢n) the tots! amount of the sums secured immediately
before the tuking, divided by (b) the fuir market value of the Property immedintely before the wking. Any balance shall be
puid to Horrower,

[f the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an awnrd orseitle a clsim for damages, Borrower fails 1o respond to Lender within 30 days afier the date the notice is
given, Lender isauikorized to colleer and apply the proceeds, at its aption, cither to restoration or repair of the Property or
10 the sums secured by ihis Security Instrument, whether or not then due. .

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date Gi e monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10, Borrower Pt @cleased; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortization ¢l the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not eperiie to release the linbility of the original Borrower or Borrower’s successors in interest,
Lender shall not be reguired telcommence proceedings agninst any successor in interest or refuse to extend time for
payment or otherwise modily amofiization of the sums secured by this Security Instrument by reason of any demnnd made
by the ariginal Borrower or Borrower'sGuccessors ininterest. Any forbearance by Lender in exercising sny right or remedy
shall not be u waiver of or preclude the cxdreae of any right of remedy.

11, Successors and Assigns Bound; Jelst and Seversn! Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind nnd benefi| the Guccessors and asstgns of Lender and Borrower, subject to the provisions
of purngraph 17, Borrower's covenants and agrezpicats shall be joint and several. Any Borrower who co-signs this Security
Enstrument but dees not execute the Note: (a) is'cossizning this Security Instrument only to morigage, grant and convey
that Horrower's interest in the Property under the tdrmys of this Security Instrument; (b) is not personally oblignted (o pay
the sums secured by this Security Iastrument; and (¢) 2grees that Lender and any other Borrower may sgree to extend,
modify, forbeur or make any accommodations with regurd tethe terms of this Security Instrument or the Note without
that Borrower's consent.

12. Louan Charges. I the loan secured by this Secusisy tastrument is subject to a law which sets maximum loan
churges, and that law is finally interpreted so that the interost oz other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {0) gnyosuch loan charge shull be reduced by the amount
necessary (o reduce the charge to the permitied limit; ang (b) any st abready colleeted from Borrower which exceeded
permitted Bmits will be refunded 10 Borrower. Lender may choase toansiie this refund by reducing the principal owed
under the Note or by making o direct payment 1o Borrower. Ifa refund rédvices principal, the reduction will be treated as o
purtiad prepayment withouwt any prepayment charge wider the Note.

1. Leglslation Affecting Lender's Rights, I enactment or expirsiion, of applicable luws has the effect of
rendering uny provision of the Note or this Security Instrument unenforceable seeording to its terms, Lender, ot its option,
may require immediate payment in {ull of all sums secured by this Security lnsioaaent and may invoke any remedics
permitted by paragraph 19 If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17,

14, Notices.  Any notice to Borrower provided for in this Security Instriument snili be given by delivering it or by
miling it by first closs mail unless applicable Inw requires use of another method. The notice shall be directed to the
Property Addrevs or any other address Barrower designutes by notice to Lender. Any noticero Leader shall be given by
first cluss mail to Lender's address stated herein or any other address Lender designates by notice o Bo rrower. Any notice
provided for in this Sceurity Instrument shall be deemed to have been given to Borrower or Lendersle/lgiven ns provided
in this paragraph.

15, Governing Law Severability,  This Security Instrument shull be governed by federal luw zasthe lnw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security listrument or the
Note conflicts with applicable Inw, such contlict shall nor affect other provisions of this Security Instrumertw the Note
which can be given cffect without the conflicting provision. 'T'o this end the provisions of this Security Instrument and the
Note are declared Lo be severable.

16, Rorrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trunsfev of the Property or u Beneficinl Interest in Borrower, 17 all or any part of the Property or any
interest in it is suld or transferred (er if « beneficial interest in Borrower is sold or Lrunsferred and Borrower is not o nutural
person) without Lender’s prior written consent, Lender may, at its option, require immedinte pnyment in full of all sums
secured by this Security Instroment, However, this option shall not be exercised by Lender if exercise is prohibited by
federal lnw us of the date of this Security [ustrument,

1T Lender exercises this option, Lender shall give Borrower notice ol acceleration. “I'he notice shall provide o period
of not less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by
thas Security Instrument. 1 Borrower fails to pay these sums prios 1o the expirstion of this period, Lender may invoke any
remedies permitted by this Securily Instrument without further notice or demand on Dorrower,

I8, Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Tastrument discontinued al uny titme prioe to the earlier of: (a) 5 days (or such other period as
applicuble Tvw iy specily (or reinstatement) before sale ol the Property pursuant to aay power of sule contained in this
Security Tnstrument; or (b entrey of a judgiment enforcing this Sceurity Instrument, Those conditions are that Borrower:
() pays Lender all swins which then would be due under this Security Tnstrument and the Note had no seceleration
oveurred; (b) cures oy default of any other covenants or sgreements; (o) pays all eapenses incurred in enforeing this
Security Instrument, inctuding, but ot limited to, reasonuble nttorneys’ fees; and (d) wkes such netion us Lender may
reasenably require to assure that the lien of this Security Insirument, Lender's rights in the Property and Borrower's
ubligntion 10 pay the sams secured by this Security Instrument shall continue unchanged. Upon reinstutement by
Borrower, this Security {nstrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
oceurred. However, this right to reinstate shall not upply in the case of necclerntion under puragraphs 13 or 17.
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