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This instrument prepared by: ,.i '~ « ""'““m‘.{"-?‘“
Diane Sweeney TR
The First Mortgage Corporation S
20060 Governors Drive P
- 56161515

Clympia Fields, Illinois 60461

{Space Abave This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Security lnstrument™) is given on April 21 .
19 86 Themorgugoris PETER A. EDWARDS AND VALERIE LIOYD EDWARDS, HIS WIFR

(" Borrower™). This Lecririty Instrument is given to THE FIRST MORTGAGE CORPORATION

, and whose address is

SI085 X ¢

which is orgunized and exiariag under the laws of ILLINOCIS
20060 Governors urive, Olympia Fields, Illinois 60461
(*Lender™).
Borrower owes Lender the princir@sumof THIRTY ONE THOUSAND FOUR HUNDRED AND NO/100
Dollars (U£:8  31,400.00 ), This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (*Note™), which provides for monthly payents, with the full debt, if not
paid carlier, due und payable on MAY 1, ¢} This Security Instrument

seeures o Lender: (1) the repauyment of the debtvidenced by the Note, with interest, and all renewals, exiegnsions and
modifications; (b) the payment of all other sums, with/inierest, wdvanced under paragruph 7 to prolect the security of this
Security Instrument; and (c) the performance of Borrewer's covenants and agrecments under this Security Instrument and
the Note. For this purpose, Borrower does hiereby mortgagesgmant and convey to Lender the following described property

located in QOOK County, INinois:

UNT'T 7905-3 TOGETHER WITH ITS UNDIVIDED PERCLMAAGE INTEREST IN THE COMMON ELEMENTS
IN 7901-7911 SOUTH ELLIS AVENUE CONDOMINIUM AS ONLINEATED AND DEFINED IN THE
DECLARNTTON RECORDED AS DOCUMENT NUMBER 24404611,/ 2 THIE NORTHWEST 1/4 OF SBECTION
35, "TOMINSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAM, IN COOK

QouNTY, ILLINOIS.

TAX I.D.#20-35-039-1009

!
=3
v
<

m‘

7905 S. Ellis Avenue Unit #3 , Chicago '
[Stroot) [City)

60619 (Praperty Address™);

which has the address of

Hinois
{2p Code)
TOGETHER WITH all the improvements now or hereafter erected on the propertly, nnd ol easements, rights,
appurienanees, rents, royualties, mineral, oil and gas rights and profits, water rights and siock and nll fixtures now or
hercafter u part of the property. All ceplucements and ndditions shall nlso be covered by this Security Instrument. All of the

forcgoing is referred 10 in this Seeurity Instrument as the “Property.”
HORROWER COVENANTS thut Borrower is luwfully seised of the estute hereby conveyed and has the right to

mortgnge, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record,
Horrower warruants snd will defeuad generally the titlke to the Property agninst al) clnims and demands, subject to any

encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covensms for national use and non-uniform covenands with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

2D.s 0L COMMURKIATID BN S FORRY, W - M. CLIMERS, MICHICAN 40048 - (H1) 1924000
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If Lender required morigage insurance as o condition of making the laan secured by this Seeurity Enstrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect wintil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable Inw,

8, Inspection,  Lender or its agent may nutke reasonable entries upon and inspections of the Properiy. Lender
shall pive Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9, Condemastion, The procecds of any award or claim for dimages, direct or consequential, in eonnection with
any vondempabion or other tking of any paet of the Property, or foe camveyance i licn of condemiiaiion, are hereby
assigned and shall be paid to Lender. .

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by- this Security
Instrament, whether or not then due, with any excess paid 1o Borrower. En the event of u partial taking of the Property,
unless Borrower nnd Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds smultiplied by the following fraction: (a) the totul amount of the sums secured immedintely
before the taking, divided by (b} the fuir market value of the Property immediately before the tuking, Any balance shall be
paid to Boarrower,

It the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that the condemnor offers to
rueke waward or sentle a claim for damuages, Dorrower fails to respond 1o Lender within 30 days alfver the date the noticeas
given, Lender is zathorized o collect and apply the proceeds, ab its option, either o restoration or repair of the Property or
to the sums securedoy this Security Instrument, whether or not then due.

Unless Lender pad Borrower otherwise agree in writing, any application of proceeds to principnl shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower ~Not Released; Forhieurance By Lender Not o Waiver,  Extension of the time for payment or
modification of wmoertizasiocol the sums seeured by this Security Instroment granted by Lender to any successor in
interest of Borrower shall nat Grarate to release the linbility of the originad Borrower or Borrower's successors in interest.
Lender shall sot be required o commetice procecdings against any successor in interest or refuse (o extend time for
payment or otherwise modify antorization of the sums seeured by this Security Instrument by reason of any demand made
by the original Borrower or Borraawer's successors in interest. Any furbearance by Lender in exereising any right or remedy
shall not be a waiver of or preclude the@sereize of any right or remedy.

11, Suceessors nmd Assipgns Bound; Joint and Severnl Liability; Co-signers.  The covenanls und agreements of
this Security Instrument shiall bind and benefiriiie successors and assigns of Lender and Borrower, subject to the provisions
of purngraph [7. Borrower’s covenants and npreements shadl be joint aid several, Any Barrawer who co-signs this Security
Instrument bud does not exeente the Note: fn)sosigning this Security Instrument only to mortguge, gruant and convey
that Borrower's interest i the Property under thesesms of this Seeurity Tustrument; (1) is not personully oblignted 1o pay
the swms seeured by this Security Instrument; and((eY agrees that Lender and any other HBorrower may agree to extend,
modify, furbear or make any accommodations with regasd o the terms of this Security Insirument or the Note without
that Borrawer's cansent.

12, Loan Charges. 17 the toan secured by this Sedurity Enstriment is subject 1o o law which sets maximun loan
charges, and that fow is finally isterpreted so that the imeresi or other loan charges vollected or to be collected in
connection with the loun exceed the permitted limits, there () any such foan charge shadl be reduced by the amount
necessary (o reduce the chiarge to the permitted lmit: und (b) any sway already collected from Borrower which exceeded
permitted lmits will be refunded o Borrower. Lender may choosS 20 ke this refund by reducing the principal owed
under the Note or by making s direet payment 1o Borrower. I a refunddesaces principal, the reduction will be treated as a
partinl peepayment without any prepayment charge under the Note.

t3. Lepislation Affecting Lender's Rights, IF enaetment ov-cxpirgtion of applicable laws has the effect of
rendering uny provision of the Note ar 1his Security Instrument unenforceabie weording to its terms, Lender, ntits oplion,
imay require imanedinte puyiient i (Ul of all sty secured by this Security tostrament and niay invoke any remedies
permitted by paragraph 19, 17 Lender exercises this option, Lender shall ke the scegs specilied in the second parasgraph of
purnpraph 17,

14, Natices, Any notice (o Borrower provided for in this Security Instrument shall be given by delivering il or by
mailing it by first class mnil unless applicable law requires use of another method. The notice shal] be directed 10 the
Praperty Address or any other address Borrower designales by notice 1o Lender. Any notices 1o Lender shall be given by
first eluss muil 1o Lender's address stated herein ar any other address Lender designates by noice to-Borrower, Any notice
provided for in this Security Instrament shall be deetied 10 have been given to Burrower or Lend(r when given as provided
in this puragraph.

15. Governing Law; Severability.  This Security Tnstrument shall be governed by federal lawand the lnw of the
jurisdiction in which the Property is locuted. In the event that any provision or cluuse of this Securify dpairument or the
Note conflicts with applicable Juw, such confliet shall not affect other provisions of this Security Instruiuentor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrianynt and the
Note are declured (o be severable.

16, Norrower's Copy.  Borrower shali be given one conlormed copy of the Note and of this Security Instrument.

17, ‘Teansfer of the Property or o Heneficial Interest (n Borcower, 10 all or any part of the Property or any
terest in it is sold or trasslerred (or i5a benetivial interest in Borrower is sold or teansterved and Horrower is not s natueal
person) without Lender's prior written consent, Lender aay, b its option, require inunediate payment in fall of all voms
secured by this Security Instrament. However, this option shall oot be exercised by Lender if exercise is prohibited by
federat lnsw as of the daie of this Securily Instrument.

If Lender exereises this option, Lender shall give Borrower notice of aeceteration. The notice shall provide n period
ol not less thun 30 days from the date the notice is delivered or muiled within which Borrower must pay all sume secured by
this Sceeurity Instrument. 1F Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrawer's Right to Relnstate, 17 Borrower meels cerlain conditions, Boerower shadl have the right 1o have
aiforcement of this Security Instrument discontinued ut any time prior to the earlier of: (8) 5 days (or such ather period as
applicable lnw miy specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Sceurity Insteument; or (b)) entey of o judgment enforcing this Seeurity Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Tustrument and the Note hid no aceeleration
aeenrred; () cares any default of any other covenunts or agreements; (¢) pays all expenses incurred in enforcing this
Sevurity listrument, including, but not Hmited 1o, reasonable attorneys’ fees; and (d) takes such aetion as Lender may
remsonably require to assure thad the lien of this Security Instrument, Lender's aights in the Property and Horrower's
obligation to pay the sums seeured by this Security Instrument shail continue unchanged. Upon reinstatement by
Horrower, this Secarity Instrument wnd the obligitions seeured hereby shald remuin Fubly effeetive as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the ease of uecclerution under puragraphs 13 or 17.
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Tins CoNpOMINIUM RipEr is made this. coo..odayof,, Apridooo o e
19,86, and is mwrpumlul into and shall be deemed 1o .:mund .md supplement a Mon;.ng.c Deed of Iruﬂl or Dccd
to Secure Debt Cherein Mseeurity instrument™) dated of even date berewith, given by the undersigned (herein
“Borrower™) (o secure Barrower’s Note to.  THE FIRSY MORIGAGE CORFORALION .. .. ... .. .......
seinceannenneeaa e Cherein Lender™) and covering the Property describe dgrn the sucunly instrument and

located wl. 7405 .8. . Ellia Avenue,.Unit .#3. Chicago, Illinois 60619 s
(Proparly Addresy)

The Property comprises pounit in, mgclh:r with an nodivided interest in the comman elements of, a condominium

project known as 7901-79L1L S, FLLIS AVENUE QONDOMINIUMS . .. . ... ................

H »
e e . , - (Hame ol Condgnunam Peoppel)
(herein "Condominium Project™)

Conposteniest CoviNants, T oaddition ta the oo omants and agreements made in the security jnstrument,
Buorrower and Leader Turther covenant and agree as follows:

A Assessments, Borrower shadl promptly pay, when due, all assessments impased by the Owners Association
or othee governing body of the Condominium Project (herein "Owners Assocition™) pursuant to the provisions of the
declazation, by-laws, code of repulations or othes constituent document of the Condominium Project.

B, Hazard dnsurance. So long as the Owners Association maintaing a “master™ or “blanket” policy on the
Condominiund roject which provides insurance coverage against fire, hazards included within the term “extended
coverage,” und sudiv other hazards as Lender may requite, and in such amounts and for such periods as Lender may
require, then:

(i) Lenaceawaives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth
of the premium instailiscas for hazand insurance on the Property;

tit) Borrowers oMlipation ynder Uniform Covenant & to maintain hazard insurance covernge on the
Propeny is deemed satished; oad

(i} the provisioos patniform Covenant & reparding applivation of hazird insuranve procceds shall be
superseded by any provisions of thesdeclaration, by-laws, cade of regulitions or other constituent document of the
Condominium Project ar of applicabic@iw o the exient necessary to avoid o conflict between such provisiens and
the provisions of Uniform Covenant &0 Fecany period of time duriop swhich such hazacd instiance coverage is not
nrvintained, the immediatedy preceding Lentenee shall be deemed o bave no foree or effect. Borrower shall pive
Londer prompt notice of any Lipse in such insssd insuranee coverape

In the event of a distribution of hazardoidsurance procecds in licw of restoration or repair foillowing a loss to
the Propeety, whether 1o the unit or to commoncelrprents, any such procecds payable to BQorrower are herehy assigned
aned shal! be paid to Lender for application ta the Tums secured by the secwnity instrument, with the excess, if any,
paticd to Hhorroswer.

O, Lender’s Prior Concent. Borrower shadl noteseept after aotice to Lender and with 1 ender's prior written
consent, parlition o subdivide the Propens o consent to.

G the abandodmest or tecmgiation of the Comdaraniunt Project, except for abandonment or fecninition
provided by faw in the case of substantial destruction by tire oraibds casualty og in the case of o taking by condemnation
ur emineat domain,

Giy o any materiul amendment 1o the declaration, by-tawc o/ cade of regulations of the Owners Association,
or equivadent constitucat document of the Condominium Praject, iiCundinzebut not timited to, any amendment which
would change the pereentage interests of the unit owners in the Condominum Projeet; or

(i) the effectuation of any decision by the Owners Associationo/terminate professional management and
assume selfl-management of the Condominium Project.

D. Remedies. I Barrower hreaches Barrower's covenanls and agreemerss Yerconider, incloding the covenant
to puy whea due condomintum assessmenls, then Lender may imvoke any remigdies provided wnder the security
instrument, including, but not tindted to, those provided under Uniform Covennnt 7.

IN WEENESS WHEREOEF, Borrower bas exevuted this Condomininm Rider.,

3
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