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MORTGAGE 210740-6

THIS MORTGAGE (“Sccurily Instrument”) is givenon APRIL 138
19 86 Themorigugoris KENNETH O, JCHNSON AND BETTY K,

[
JOHNSON, HUSBAND AND WIFE

("Borrawer'). This Secirity Instrument is given toTHE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIAPLON OF ILLINOIS

which is arganized andexisiag under the lawsof  THE UDNITED STATES OF AMERICA,and whose address is
4242 NORTH HARL.E
NORRIDGE, ILLINCIS A 60634 ("' Lender™).
Borrower owes Lender the principal sum of

SEVENTY THOUSAND AND NO/10D---

‘

Dollar: (U.S. § 70,000.00 y This debt is evidenced by Borrower's note
dated the sume date ns this Security Instrument ¢*Note™), which provides far monthly paymemnts, with the full debt, if not
puid enrlier, duc und puyableon MAY 1, 2016 “ This Security Instrument
secures o Lender: (a) the repuyment of the dedt cvidenced by the Note, with interegl, and sll renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragruph 7 to protect the security of this
Security lnstrumens; and (¢) the performance of Borrov/er's covennnts and agreements undey ¢his Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant snd convey to Lender the following deseribed praperty

& o
located in COOK County, Itlinois: oK
THE SOUTH 1/2 OF LOT 115 AND THE UCORTH 25 FEET OF LOT 116 IN THE ;
SUBDIVISION OF BLOCK 7 IN FAIR OAKL A SUBDIVISION OF THE SCUTH 1/2 OF -
THE SOUTH EAST 1/4 OF SECTION 6, TOWNSJIP 39 NORTH, RANGE 13 EAST OF LN
THE THIRD PRINCIPAL MERIDIAN, IN COOK CCLUNTY, ILLINOIS. Cou

e
DEPT-01 RECORDING t17 us
T#g4949 TRAN o423 [r O R Y P IGIEG.-;C; o
ALL R iase 4y w3 G - 1. R Rl tod
16—06-422-—~016’QP

which hias the nddressof 521 FAIR OAKS AVENUE , OAK PARK .
[Street) {Criy} .
tHinos 60302 (“Property Address™); !
{9 Couw) operty ¢ LC?J
TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, 4

i . . . : . : (S
appurtenances, rents, royalties, mineral, oil and gas rights und profits, water rights and stock and all fixtures now or ey
herenlter o part of the property. All replucements and additions shall also be eovered by this Security Instrument. All of the

foregoing is referred toin this Security Instrument as the “Property.” (' n
RORKOWER COVENANTS thit Borrower is lnwlully seised of the estate hereby conveyed and has the right 1o € 03
martgege, grant and convey the Property and that the Property is unencumbered, exeept for encumbrnnees of record, £

£
Harrower wareants aied will defend generally the tithe to the Property agaimst ol claims and demands, subject to nny
enewmbrances of record,

Tis SECURITY INSTRUMENT combines uniform covenunts for nationnl use and non-uniform covenants with
limited variutions by jucisciction to constitute a uniform security instriment covering resl property.

/3%

{LLINOQIS—single Farmily—FNMAZFHLMC UNIFORM INSTRUMENT Form 3014 12/8B3
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If Lender required morignge instirnoee s o conduion of makimg the loan securcd by this Seeurity Instrumeni,
Berrowes shall pay the premidvms reguired (o mdntain the msiance e elfect onil such time as the regairenent (or the
ke termnnnles i accordunce with Borrower's aed Lender's writlen agreement ar applicable law

8. laspection.  Lender orits agem may make reasonuble entries upon and inspections of the I‘mpcrl_s Lender
shull give Horrower natice ait the time of or prior to an inspection specifying reasonable cause for the inspecticn.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentinl, in connection with
atty condemution ar other tking af any part of the Property, or for conveyance in lies of condemnabtion, are herehy
assigned and shall be paid 1o Lender.

In the event of a towal taking of the Property, the proceeds shall be applicd (o the sums secured by thils Seeurity
Instrument, whether or not then due, with any excess paid (o Borrower. In the event of a partial aking of.the Property,
uiless Borrower und Lender otherwise agree in writing, the sums secured by this Scearity Instrument shall be reduced by
the umount of the proceeds multiplied by the following fruction: (a) the total smount of the sums secured immediately
before the tnking, divided by (b) the fair market vafue of the Property immediately before the waking. Any balance shall be
pavid to Borrower.

If the Property is sbandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award oz sertle o clatm for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender iaathorized to collect and apply the proceeds, st its oplion, cither to restoration or eepair of the Property or
to the sums seeured Sy tns Security Instrument, whether or not then due.

Unless Lende and Borrower otherwise ngree in writing, uny application of proceeds ta principal shall not extend or
postpone the due dutesf e monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Barrawer/7o? Peleased; Furbearance Dy Lender Not a Waiver.  Extension of the time for puyment or
moedificution of amortizatioe of the sums secured by this Security {nstrument granted by Lender to gny successor in
interest of Borrower shull nGraperate 1o release the Hability of the original Borrower or Borrower's suecessors in interest.
Lender shall not be required 14 gommence procecdings againgt any suceessor in interest or refuse 10 extend time for
puyment or otherwise modify ameritzation of the sums secwred by this Security Tnstrument by reason of uny demand made
by the original Borrower or Borrower ssuccessors in interest. Any forbenrsnee by Lender in exereising any right or remedy
shall not be a waiver of or preclude the exierGise of any right or remedy.

11. Successors and Assigns Bouvad; Joint and Several Linbility; Co-signers, The covenants and agreements of
1his Security Instrument shall bind and benef the sitccessors and assigns of Lender and Borrower, subject to the provisions
of parugraph 17, Borrower's covenants and agreements shull be joint and several. Any Borrower who co-signs this Securivy
[nstrument but does pot execute the Note: () 65 co-stgning this Security Instrument only 12 mortgage, grunt and convey
that Borrower's interest in the Property under the fZerms of this Security Instrimment; (B) is not personally obligated te pay
the sums secured by this Security Instrument; anafOaerees that Lender and any other Borrower may agree 1o extend,
modify, forbenr or inake any nccommodations with regard to the terms of this Security Instrument or the Note withouw
thut Borrawer's consent.

12, Loan Charges. Il the loan secured by this Security Instrurment is subject 10 a lsw which sets maximum loan
churges, and that law is Roully interpreted so that the inte/est or ather loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: Gadny such foan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted limit; and (b} any-suris already collected from Borrower which exceeded
permitted timits witl be refunded 1o Borrower, Lender may choosd 1eirake 1his refund by reducing the principa) owed
wuder the Note or by making o direct puyment to Borrower, I a refund Jedaces prineipal, the reduction will be trested asn
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights, If enuctment or expifation of applicable laws has the eflect of
rendering any provision of the Note or this Security Instrument unenforcenble according to its ferms, Lender, at its oplion,
muy reguire immediate payment in full of alt sums sceured by this Security Indcrament and may invoke any remedies
permitied by purngraph 9, I Lender exercises this option, Lender shall take the stenysoecified in the second pasagraph of
pagngraph 17,

14, Notices, Any notice to Borrower provided For in this Security Instrumentaistloe given by delivering it o by
muiling it by first eluss mail unless applicshle lnw requires use of another methad. The novee shalt be directed (o the
Property Acidress or any other address Borrower designutes by notice (0 Lender. Any notier 1o Lender shall be given by
first cluss mail 1o Lender’s address stated herein or any other address Lepder designates by nolice 1o 3orrower. Any notice
provided for in this Security Instrament shull be deemed to have been given to Borrower or Lender waes given as provided
in this paragruaph.

15, Governing Low; Severabllity,  This Sccurity Instrument shall be governed by federnl lew 2ind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security "nstrumet or the
Note conllicts with applicable luw, such confliet shall not affect other provisions of this Security Instrumedt e the Note
which ¢an be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declured 10 be severable.

16, Borrower's Copy,  Borrower shall be given one conformed copy of thie Note and of this Security lastrument.

17. ‘Uransfer of the Property or o Benefichn! Interest in Borrower, I alb ur sny part of the Property oF any
interest in it is sold or transferred (or ifa beneficinl interest in Borrower is sold or transferred and Borrower is not s nntural
persan) without Lender's prior written consent, Lender muy, at its option, require immedinte payment in full of all sums
secured by this Security Instrument. However, this option shall not be eaercised by Lender if exercise is prohibited by
federad lnw as of the date of this Security Instrunient,

If Lender exercises this option, Lender shall give linrruwcr notice of necelerntion, The notice shall provide o period
al ot Jess than 30 duys from the dute the gotice is delivered or mailed within wwhich Borrower must pay bl sums secured by
this Security Tnstrument. IF Borrower fails 1o pay ihese sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without Further notice or demand on Borrower,

t84. Dorrower's Right to Reinstate,  I1 Borrower meets certain conditions, Borrower shall have the right to bave
enforeement of this Security Tnstrument discontinued ot any tme prior to the eavlier off (2) 5 duys (or such other period as
applicable law may specify for reinstutement) before snle of the Property pusuunt to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrwment, Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Secnrity Instrument and the Note had no accelerstion
aecurred; {b) cures any defuult of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this
Security Instevment, including, bwt nat Hmited to, censonable sttorneys' fees; amnd (d) takes such action as Lender may
reasonnbly require 1o psswere that the lien of this Security Tnstrument, Leader's rights in the Property and Barrower's

obligntion 10 pay the sums secured by this Security Tostrument shall continue unchanged. Upon reinstatemen: by
Borrawer, this Security nstrument aad the obligations secured hierehy shall remuin fully effective as if oo aceeleration hud
veeurred, However, this right to reinsiate shall not apply in the vase of aceelerstion under parsgraphs 13 or 17,

8891919%7
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