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SUBORDINATION AGREEMENT

Rolling Meadows, [1llinolg

March 21, 1986

WHEREAS, AMALGAMATED TRUST & SAVINGS BANK ("Amalgamated”) is a creditor
of AMALOAMATED TRUST & SAVINGS BANK, Trustec U/T/A dated December 6, 1978 and
Known as Trust No, 340 ("Trustee"), Richavd M, Rieser, Jr. and Susan G, Rieser
(collectlvely with Trustee referrved to as "Debtors”), in the aggregate amount
of ONE BUNDRED SEVENTY FIVE THOUSAND AND NO/1OOQ (8175,000.00) as evidenced by
certuin dodumants of vitle to-wie:

1, Trust %ead dated September 19, 198% made by Trustee to Amalgamated in
the amouiisof §175,000.00 recorded with the Recorder of Deeds of Cook
County on danuary 16, 1986 as Document No, 8060194255 and
Assignment ol Reate further securing the note secured by Lhe Trust
Peod described in Iram 1, above, and recovded with the Recorder of
Deeds of Cook County on January 16, 1986 as Document No. 86019926,

the aforementioned dovuments of Litle and indebtedness encunmber
Japle Bow, Norvuthiield, 1llinols and as legally

WHEREAS,
the property commonly known as 340

described on Exhibic "A"™ avvached hergtopand made o part hercol’,

WHEREAS, Amalgamated desires and hag/vequested LYONS MORTGAGE CORP., of
Rolling Meadows, [llineils ("LYONS") Lo advedase or extend money or credit Lo the
Debtors, and in conslderation of such advancement and Lo secure and protect the

repayment of any advancements of money and credit so made, has entered into and

dgelivered this agreemont

8ISIIT9N

NOW, THEREFORE, for value vecelved and as an indecement to LYONS Lo advance
in conulderation of “asiv advancement of credit

money or credit to the Debters, and
so made by LYONS Lo the Debtors, Amalgamated agrees that anycand all indebied-
ness and oLher liabillties of the Debtors to Amalpamated now oxisting or hereafter

created shall be and hereby are suboidinated to the prior paymal and satisfaction
b Full on any and all Indebtedness and other Liabitities of the Belters to

LYONS, bolh those now oxlsting and those hereafter focurred, and any vonewals
or extenstons thereof: and Amalgamated further aprces that all of such/ llabilitles
and fndebtedness of Lhe Debltors Ln LYONS, together with all interest Lhereon

and expenses (including attorney's fees) of collecting the same, shall be fully
pald and discharged before any payment shall be accepted from or required of
the Debtors on account of any fndebtednoss or other llabllitles of the Debrors
to Amalgamated, PROVIDED, HOWEVER, that so long as vhere is no default in the
repayment of indebtedness and other liabilities of the Debtors Lo LYONS, Debrors
maay vepay indebtledness and liabilities subordinated by this agreement and Amalga-

mated may accept Lhe same including the proceeds of any refinancing with any

other creditor,
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It is understood that this agreement and the postponement anid subordination
provided for herein shall be equally effectlive in the event of any administration
of the property or affalrs of the Debtors arising from or in connection with
bankruptey, reorganization, arrangement, recelvership, lauidation, assignment
ot other ke judiclal or non- Juddclal proceedings,

This apreement shall continue In full force and eflecv untdl receipt by
LYONS from Amalgamated of written notice of cancellation endorsed hercon by
Amalgamated., No other or different notlee of cancellation shall be of any eflect,
Notwithstanding notlce ol cancellation given as heveln provided, Lhis agreement
shall pevertheless therecafter remain in full force and effect with respecl Lo
all Indebtedness and ovher Habilitles of Debtors to LYONS existing at the Lime
of receipt Jand endorsement of notice of cancellation, Logether with all interest,
charges, axd expenses then due or thereafter payable upon or in connection with
such Lhen eristing indebtedness and other liabilities and LYONS may thercaflter,
without in any_manner impairing, lessening, or invalidating Lhe force and effect
of this agreement; continue to grant Lo Debtors venewals and exitensions of Lime,
and may otherwise pioceed in lus sole diseretion in the enforcement of such
indobtedness and ligvattheies exlsting at the time of receipl and endorscment
of notice of cancellatiop eautl all of said sums shall have been paid in full,

The word Amalgamated a5 used herein shall be interpreted Lo mean and include
the undersigned and any one oy wove of Lhe undersigned, and Its heirs, personal
representalives, successors and (agstuns,

Amalgamated Trust & Savings Bank

T“)
By & \’T"k"k,’

Robert M. Wrobel
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Pelor—Re Monahan

The undersipned, Amalpamated Trust & Savings Bank an Trusbee/se aferesatd,
Richarg M, Rieser, Jr. and Susan 6. Rleser, veferred 1o in the above agreement
as Lhe Debtors, herehy certify that they are indebted vo Lthe above wamed Amal-
pamated Trust & Savings Bank in the sums hereinabove stated; that they have
racelveed notlce and a copy of Lhe foregoing subordination agreement; that until
notice is received by them {rom LYONS of the termination of gald agreement, or
they shall have satisfied tn full w11 dindebtedness and other

89CTITIN

unt1! such time ag

Habfhiites of the undersigned to LYONS, they will not directly or iadlrectly,
excepl with the prior written consent of LYONS, moke or effect any paymenls on
any indebredness or Mabilivy subordinated by the terms of sald foregolng agree-
ment, and they will give LYONS prompt written notice of any sult or action brought
in viatation of said agrecment; agree to vender Lo LYONS from time Lo time
statomonts of the indebtedness and 1tabilitdes subordinated by said agreement;
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and agree Lo allow LYONS [rom time to time Lo examine the books and records of

the undersipned to ascertain the state of the accounts of the {ndebledness and
Plabb bt les suborddnated by satd agreement,  LYORS herehy consents, so long as
there 18 no default Lo the repayment of fndebtedness and other Tlabiitles of

the underslgned Lo LYONS, (1) Lo repayment ol fndebredness and Mlabilitles sub-
ordinated by said agreement and (2) to any refinancing of the indebledness and
1isbitities subordinated by sald agreement so leng as any new indebledness
remain subovdinate to indebtedness of the undersigned Lo LYONS in accordance

with the terms of sald agreement,

s

™ /Wx--/'

s will

e
Richatd M. Htj Jr.
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L
Susan G, Rieser

Amalgamated Trust & Savings Bank
as Trustec as aforesald

NESTTRRTI I

ALtesl
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EXHIBLT A"

PARCEL 1t

THE SOQUTH 247,61 FEET OF THE NORTH 495.22 FEET OF THE FAST 214,84 FEET OF
THE WEST 462.68 FEET OF THE SOUTH THREE-QUARTERS OF THE NORTHWEST QUARTER OF
THE SOUTHWEST QUARTER OF SECTION 13, TOWNSHIP 42 NORTH, RANGE 12, EAST OF
THE TUIRD PRINCIPAL MERIDIAN, (KNOWN AR TRACT NO. 4);

AND
PARCEL &

THE SOUTH 247 .61 FREET OF THE NORTH 742.83 FERET OF TIHE BAST 214,84 FERT OF
THE WEST 462765 FEET QF THE S0UTH THREE-QUARTERS OF THE NORTHWEST QUARTER OF
THE SOUTHWEST OUARTER QF SECTION 13, TOWNSHIP 42 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIVAN MERIDIAN, (KNOWN AS TRACT NO, 26), ALL IN COOK COUNTY,
ILLINGIS.
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oated:___ Jleh 71 147t

7
This instrument is executed by AMALGAMATED TRUST & SAVINGS GANK, not
in its individual corporate Capacity, but as Trustee as aforesaid, and it is
expresily agreed that nothing herein contained shall be construed as creating
any liasility on said AMALGAMATED TRUST & SAVINGS BANK in its individual corporate
capacity with respect to any warranty or representation contained in this instrue-

ment, or to_genform any covenant, either express or implied, herein contained,
all such liability, if any, being expressly waived by the parties hereto and by

every person now cr hereafter claiming any right or interest hereunder, and the
parties hereto ana such other persons shall accept this instrument upon the ex-

oress condition thal oo duty shall rest upon said AMALGAMATED TRUST & SAVINGS

BANK, either in its individua) corporate capacity, or as said Trustee, to collect,
receive, sequester or ra'ain for any purpose the rents, issues and profits arising
from the oroperty hereindbove,described or the property or funds at any time sub-
ject to said Trust Agreement, ur the proceeds arising from the sale or other dis-
pasitiun of any such property, o o continue as such Trustee, or to retain any
right, title or interest in or to-the property hereinabove described or in or to

any part or all of the property or Tuids at any time subject to said Trust Agreement,

AMACGAMATED TRUST & SAVINGS BANK,
nct individually, HUt as Trustee

under rust No. 9

4
BYJ~422Z14162*“ ﬂfjﬂAf/

ATTEST

Dvodd Dl e Ly
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DEPT-01 RE
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STATE OF .. oZal tate e
county of ....GCondi o, v
BARBARA JEAT SGALES
_..‘k...........,:.... e T veeiceas s 3 b Notary Public in and for said coumy Ea state, do hereby ceiify that
cfrevemenanvoanna J P L LT T T resenn veramanen “eeereeviasemaeeld i, personally appear
befare me and is ?_..3 kigwen or proved to.me t be ke gecsonls) who, _unEm E_.o_.anm of the cantents of the foregoing instrumen
have n.nnn._hnn same, and acknowledged sald inttoiment (o wn ...... lauieasesiazn.. iree and voluntary act and deed and th
' ' (hs, Wnn- Gn:.v ) 9
...................... exccuted saidiinst ,_.Euoan ma_.. En u:BEnm and’ uses thereln sec Forth.
(he, she, they)
Witness my hand and of ficial seavthis. oo A oo sodayof Laal L, oy & o T Wk uu:..-
My Cammission Expires:
AR . AL G e, BEALY
cigteTe _1 1.;:.;:mm,n. e ZoEn.s Public
et e T LT s . LR TR R
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