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MORTGAGE

THIS MORTGAGE (" Security Instrument™) is siven 1 . coooeg:s oo cers! APRIL 18,
1986 e oo is. . JOSEBH s MACAR T AND EUSAN K, MAGKK
_________________ ' HUSBAND AND WIFE

.....................................................................................................................................................

oy o e s e r it (" Borrower' ') This Security Instrament is given to
THE PRUDENTIAT INSURANCE

cereeee R SRR E R I L R ISR COMPANY OF AMERICA . which is urganized :.ulii‘;.'l.*;islté:'l’.u
under the Jnws of . THE 'STATE OF NEW JERSEY Land whose address is Lo e e
BROADST.,NEWARK,NEWJI‘RSHYO?lOl ........................................... {"lender)
Horrower owes Lender the principal wdraf . EIGHPY-THREE THOUSAND AND NO/100

Pollarss (U8, $......83.,000,00 /0 ). This debt is evidencest by Borrawer’s note
dinted the sume dite as this Security Instrimesind U Note ), which provides for monthly paymments, with the Tull debt, it not
puid carlier, due and puyable on . MAY. [ . a1,

....................................................... - "This Security Instrument
secures o Lemder: () the repayment of the deot cvidenced by the Nute, with intesest, and all renewals, extensions amd
meckificstions; (b)Y the payiment of wl other sunis, s0ar interest, advanced under paragraph 7 (o protect the seeurity of this
Seeurity Instrument; and (©) the performance o Bovrowsos, covenants and sigreements under this Security Instrament and
the Note, For this purpose. Borrower does hereby morteage, grant and convey o Lender the following described property
YL T 0 2k R

................ County, lllinois:

SEE SCHEDULE "A" ATTACHED HERETO.
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THIS IS A PURCHASE MONEY MORTGAGE

THE MORTGAGOR({S) AGREE TO PAY A LATE PAYMENT SERVICE CHARGE NOT TO
EXCEED FOUR {4} CENTS POR EACH DOLLAR ($1,00) FOR EACH PAYMENT MORE

THAN FIFTEEN (15) DAYS IN ARREARS TO COVER THE EXTRA EXPENSE INVOLVED
IN HANDLING DELINQUENT PAYMENTS.

which has the address of 17406 TAMAR LANE

{Gtroc!]

............................................. (' Property Address™),
[Zvgr Contr]

TOGETHER Wit adl the bnprovenments now or herealter erected on the propeity, and all easements, rights,

appurtenances, rents, royalties, minerad, oil and gas rights and profits, water cights and stock and all fixtures now or

herealter o part of the property. Al replacements and additions shall also be covered by this Sceurity Instrument. Al of the

foregoing is referred to in this Security Instrument as the " Property .’

HORROWER COVENANTS thit Borrower is lawfully seised of the estate hereby conveyed and has the ripht 1o

mortgage, grant and convey the Propecty and that the Propeny is unencimbered, except for encumbrunces of recond.

Borrower warrants and will defend generally the title to the Property against il claims und demands. subject 1o any
encumbrunces of record.

TS SECURITY INSTRUMENT combines uniformy covenants {or nationil use and non-uniform covenands with

limited variations by jurisdiction o constiute a unifoms seeurity instrument covering real property,

ILLINOIS—Single Famiy—FNMAFHLMG UNIFORM INSTRUMENT

NMFL #0355 (R 06:84)

Form 3014 1283
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If Lender required mortgage insurance as a condition of making the loun secured by this Security Instrument,
Borrower shall pay the premivms required (o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordnnce with Borrower's and Lender's written sgreement or applicablie law.

8. inspection.  Lender or its agent may muke reasonnble entries upon and inspections ol the Property. Lender
shall give Buprower natice at the time of or prior loain inspection specifying reasonnble cause for the inspection,

9. Condemnation.  The proceeds of any award or claim for damages, direct or consequentinl, in connection with
any condemnation or ather wking of any purt of the Property, or for conveyanee in licu of condemnation, are hereby
assighed and shall be piid to Lender.

I the event of u total taking of the Praperty, the proceeds shall be applied (o the suns secured by this Security
tnstrument, whether or not then due, with any excess paid 1o Borrower. in the event of a partinl tlaking of the Praperty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumuent shall be reduced by
the nmount of the proceeds multiplied by the following fruction: () the total amount of the sums secured immedintely
before the taking, divided by (9 the Tair minrket value of the Property immedintely before the tuking. Any balnnee shall be
puid to Borrower,

¥ the Property is abandoned by Borrewer, or if, alter notice by Lender 1o Borrower that the condemnor affers (0
make an uward orsettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isduthorized to collect anzd npply the proceeds, at its option, either to restoration or repair of the Property or
10 the sums secured bythis Security Instrument, whether or not then due.

Unless Lendersanl Borrower otherwise agree inoweating, any application of proceeds o principal shal notextend or
postpone the due dateet B monthly payiments referred toin paragraphs b 2or chunge the amount of such payments,

10, Borrower ot steivased: Forbetrunce By Lender Not g Walver,  Extension of the time for puyment or
moditication of smortizalivie of the sums secured by this Security Instrument granted by Lender to any successor in
interest uf Bosrower shadl nte ofornte 10 release the linbility of the origing) Borrower or Borrower's successors in inferest,
Lender shall not be required to/cvmmence proceedings aguinst any sueeessor in interest or reluse 1o extend tizme for
pryment or etherwise modify amaortziation of the sums secured by this Security Instrument by reason of uny demnnd nude
by the originul Borrower or Borrower's successors ininterest. Any forbeacance by Lender in exercising any right or remedy
shuhh nat be u waiver of or prectude thelexse refse of uny right or remedy.

11, Successors and Assigns Bourd; Jolnt and Several Liabilityy Co-sipners.  The covenants nnd ngreements )
1his Seeurity Instrument shabl bind and benefi7the successors nnu assigns of Lender snd Borrower, subject to the provisions
of puragraph 17, Borrower's covenants and ugreements shall be joint and several. Any Borrower who co-signs this Security
tustrsment bt does Bot execute the Note: (1) s corsigning this Security Instrument only to morigage, grant nond convey
thit Borrower's interest in the Property under thadesas of this Security Jastrument; (D) is a0t personally obligined to pay
the sutus secured by this Security nstrument; ansd (e sgrees thiay Lender ansd any wither Borrower may ugree ta extend,
modily, forbenr or make any aecommodations with rdgard 1o the tepms of this Seeurity [nstrument ar the Nute withow
that Boreower s vonsent,

12, Lows Charges. I the toan secured by this Sedurity Instrument is subject o iow which sets musimum losn
charges, and that law is finally interpreted so that the interrst or other loan charges collected or to be voltecied in
connection with the loun exceed the permitted limits, then: @dansy such doan charge shull be reduced by the amount
necesaury 1o reduce the chiarge w the permitted i wad () wnseds alrendy collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose 2o inake this refund by reducing the prineipal owed
under the Note or by mnking o divect pryment 4o Bocrawer. I relundgeaiwes prinvipal, the reduetion will be treated as o
partial prepayment without aoy prepuyment churge under the Nute,

13, Legistution Affecting Lender's Righes, I ennctment wrexpiration of applicable luws hs the effect of
rendering uiy provision of the Note or this Security Instrument unenforeenble/acedrding toats terms, Lender, il its option,
may require immedinte payment in full of sl sums secured by this Security Dastziment wmd may mvoke any remedies
permitied by paragraph 19 I Lender exereises this option, Lender sholl tnke the siegis specitied in the second parngraph of
paragrisph 17,

14. Notices.  Any notive o Borrower provided for in this Seeurity Instrumesit shall be given by detivering it or by
mailing it by tirst clisss nail wnless applicable law requires use of another method. The notice shadl be directed 1o the
Propecty Address or any other address Borrower designates by potice to Lender, Any notive to Lender shull be given by
first eluss mail to Lender's address stated herein or any other address Lender desigautes by twdee te Tlorrower. Any notice
provided for in this Security Tnstrwment shall be deemed 10 hove been given to Norrower or Lender when given as provided
in this paragraph.

15, Governing Luw; Severability,  This Security Instrument shall be governed by federad Yawand the law of the
Jurisdiction in which the Property is located. In the event that sny provision or ¢lawse of this Seeurfipnstrument or the
Note conflicts with apphicable law, such conflict shall nat affect other provisions of this Security Instirumeptor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instinwent and the
Note are declired to be severable.

16. Borcower's Copy.  Borrawer shadl be given one confurmed copy of the Note and of this Security Instrament.

17. ‘TI'ransfer of the Property or a Beneficial Interest In Borrower. 17 all or any purt ol the Property or any
interest in i is soltt or transierred (or if @ beneficind interest in Barrower is sold or transferred wnd Borrower is not a natural
person) without Lender's prior written consent, Lender may, a1 its option, require immediate payment in full of all sums
ecured by this Security listrument. However, this aption shudl not be exereised by Lemder iF exercise is prohibited by
fedesal law as of the date o dus Security Instrument,

IF Lender eaerenes this aption, Letder shadl give Hareowes sotice of aeceleration, Vhe notice shall provide a period
of ot less than 30 tys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
thas Security Instrwment. I Horrower fitids o pay these sums prioe 1o the expiration of this period, Lender nny invoke sny
remedies permmitied by this Security Dnstruntent without further notice or demand on Barrower,

18, Borruwer's Right to Reinstate, [ Borrower meets certain conditions, Hoceower shall bive the right 1o have
enforcement of this Seeurity Tnstrument discontinued at any time prior 10 the carlier of: (1) § days (or such other period s
applicable luw may specity fur reinstatementy before sale of the Propernty pursunm 1o any power of sale contained in this
Security [nstrument; of (B3 enuy of u judgment enforeing this Seeurity Enstrument. Those canditions nre thut Borrower;
G pays Lender all sums which then would be duc under this Security Instrument wid the Note had no seceleration
ocerred; (D) cures any default of uny other covenands or agreements; (¢) pays wll expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable nttorneys” Gees; and () wkes such action as Lender may
reasonably require 1 assure that the lien of this Sccurity Instrament, Lender's rights in the Properly and Borrower’s
obligntion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstutement by
Horrower, this Security lnstrement wnd the obligations secured herehy shull vemuin fully eflective as it so seceleration had
occurred. However, this eight te reinstate shall not npply in the case of aeceteration under parngraphs Ll or 17
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UNOFFICIAL COPY,

SCHEDULE “"A"

LOT 67 IN RAINTREE UNIT NO. 2 BEING A SUBDIVISION IR THE
SOUTH 1/2 OF THE WEST 1/4 OF SECTION 26, TOWNSHIP 36 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY,

ILLINDIS.
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