UNOFFICIAkGQRY: 4

R N CR R SN | 3 VIS

T e TR D

186 APR 25 M LI

BGIBIZO4

{Space Abave Thiz Line For Recording Dala)

MORTGAGE 2107465

THIS MORTGAGE (“Sccurity Instrument™) s givenon APRIL 21
19 86 Themorgagoris DANIEL MC GOVERN AND JANE MC GOVEERN, HUSBAND AND WIFE

(“Borrower™). This Secnrity Instrument is given toTHE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIHI‘.LC‘N OoF ILLINQIS
which is organized andesicdap under the laowsof  THE UNITED STATES OF AMERICA. and whnscaddreqsm
4242 NORTH HARLEW

NORRIDGE, ILLINCIE » 60634 ("*Lender™),

Borrower owes Lender the principsiaum of
SIXTY FOUR THOUSAND BIVE HUNDRED AND NC/100---

Dollars (U.8.5 64,500,00 ) This debt is evidenced by Borrower's note
dnted the same dite as this Security Instewm snt ( Notc") which provides for monthly pnyments, with the full debt, if not
paid enrlier, due urkl payableon MAY 1,239 This Security Instrument

secures 1o Lender: (0) the repnyment of the deat ~ wdcnu.ci by the Note, with interest, and all renewals, extensions and |
modifications; (b) the payment of all other sums, with/ipzerest, advanced under paragraph 7 to protect Ihe security of this
Security Instrument; and (¢) the performnnce of Borrossci's covenants and ngreements under this Security Instrument and
the Note. For this purpose, Burrower does hereby mortgage grant and convey to Lendzr the following deseribed property

locuted in COOK County, llinvis:
LOTS 13 AND 14 IN BLOCK 5 IN THIRD /ADDITION TO FRANKLIN PARK IN SECTION

21, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS,

12-21-404-038-0000 ({ oy 1 \1) T
[a-2) - HoYy-037 (let3) T

which has the pddressof 3422 HAWTH OR[?SE } , FRANKLIN [I.ZF\?K ,
tront ity
IHlinors 60131 (" Property Address™);

[ Code)

TooriHeg Wit ol the anprovements qow ar hereafter erected on the property, amd ol casements, righls,
sppurtenances, renls, royaltios, minernd, oil and gas rights and profits, water riglis and stock andd all fixtures now or
herefler n part of the property. All replacements nnd additions shall also be covered by this Securicy Instrumernt. All of the

foregoing is referred toin this Securily Instrument as the “Praperty.

BarROWER CaOvVENANTS that Dorrower is lawfully scised of the estnie hereby conveyed and has the right to
morignge, grant and convey the Property und that the Property is unencumbered, exeept for encunsbrances of record,
Borrower warrants and will defend generslly rhe title to the Property against all claims and demands, subject to any
concumbrances of record.

THIS SECURITY INSTRUMENT vombines naiform covennns for national use and non-upiform covenunts with
limited varintions by jurisdiction to constitute g uniform security instrument covering real property.

Form 3014 12/83
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UNOFFICIAL GORY ,

It Lender required mortgage insurance as a condition of making the fonn seeured by this Sccurity Instrument,
Borrower shall pay the premiums required (o maintain the insaragee ig effect until such time as the requirement Sor the
msurunee lerminates inaccordance with Borrower's and Lender's written agreement ar applicable faw, )

8. Inspection,  Lender or its agent may make reasonable entries upon and iuspections of the Property. Lender
sha¥ give Barrower notice at the time of or prior toan inspection specifying reasonable cause for the inspection.”

9, Condempntion, The proceeds of any award or claim for damages, direct or consequential, in connection with
aney condenmnation or other taking of uny part of the Peoperty, or for conveyanee in lieu of condemnation, are hereby
assigned and shall be paid to Lender. .

in the event of u totad wking of the Property, the proceeds shall be applied to the sums seeured by this Security
Instrumend, whether or nol then due, with any excess paid (o Borrower. In the event of a partial tuking of the Property,
witless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instroment shall be reduced by
the amount of the proceeds multiplied by the following Traction: (ad the 1otul amount of the sums sceured immedintely
before the luking, divided by (b) the fuir market value of the Property immedintely before the toking. Any balunce shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender (o Borrower that the condemnor offers to
make an awnrd orsetile a claim for damages, Borrower fils 1o respond 1o Lender within 30 days after the date the notice is
given, Lender is autivorized to collect and apply the proceeds, ot its option, either to restoration or repair of the Property or
10 the sums secured Fy this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of Hie manthly payments referred 1o in paragraphs | and 2 or change the amount ol stich payments.

10, Borrower Mot deioased; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization &0 zhe sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall not operite 1o release the lability of the originnd Borrower or Borrowes's successors ininerest.
Lender shall not be regquired todegimence proceedings against any successor ininterest or eefuse to extend time Tor
paytient of otherwise modify smerdzation of the sums secured by this Security Tnstrament by reason of any demand mude
by the original Borrower or Borrower's audeessors i interest. Any forbearunee by Leader in exercising uny right or remedy
shall not be a waiver of or preciude the exdeo e of any right or remedy.

11. Successors und Assigns Bound; Joiat and Severnl Linbility; Co-signers,  The covenunts and ugreements of
this Security Instrument shull bind and benefil the Luccessors und assigns of Lender and Borrower, subject to 1he provisions
of purngraph 17. Borrower's covenunts and agresments shall be joint und severul. Any Borrower who co-signs this Security
[nistruntent but does not exeeute the Note: () is ossigning this Securily Instrument only to mortgage, grant and convey
thut Barrower's interest in the Property under the tem of 1his Security Instrument; () is not personadly obligated to pay
the sums secured by this Security lustrument; and (€5 2feees that Lender und any other Borrower may sgree to extend,
modify, forbear ar make any accommodations with regird 1othe terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Charges. 1T the luan secured by this Secueity tastrument is subject 1o a law which sets muximum loan
charges, and that luw is finnlly interpreted so that the interdst e other loan charges collected or 1o be collected in
connection with the luoan excead the permitted limits, then: (@7 2ay_such lonn charge shudl be reduced by the amount
necessary to reduce the charge to the permitted fimeG and (b} aoy saind already collected fram Borrower which exceeded
permitted limits will be refunded to Borrower. Lender miny choose 1o s %o this refund by reducing the principal owed
under the Note or by muking a direct payment to Borrower. 1T a relund rddvees principul, the reduction will be trented s n
partial prepuyment without any prepuyment churge under the Note,

13. Legislation Affecting Lender's Rights.  If connctment or expirgaon of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcenble wecording (o its terms, Lender, ot its option,
muy require immedinte payment in full of all sams secured by this Seeurily Insripment and may invoke nny remedies
permintedd by purngraph 19011 Lender exercises this option, Lender shall take the stepss pecitied in the second puragraph of
parugraph 17,

14, Notices,  Any notice 1o Borrower provided [or in this Security Instrument siviii be given by delivering it or by
muiling it by first class muil unless applicable lnw requires use of another method. The nofive shall be directed (o the
Property Address or any other address Borrower designites by notice to Lender. Any notice 1o Lender shall be given by
first cluss mail 1o Lender's address stated herein or any other mldress Lender designates by notice o borrower. Any notice
provided for in this Security Instrument shall be deemed (o have been given to Borrower or Lender wheogiven as provided
in this paragraph,

15, Guverning Law; Severability,  This Sceurity Instrument shall be governed by lederal law/arid 1he luw of the
jurisdiction in which the Property is located. In the event that any provision or clunse of this Sccurity ‘dristrument or the
Note conflivts with applicable luw, such conflict shull not affect other provisions of this Security Instruniepior the Note
which ean be given effeet without the cordicting provision. To this end the provisions of this Security Instrument and the
Note are declured 10 be severable,

16, Borrower's Copy.  Borrower shalt be given one conformed copy of the Note and of this Security fnstrument.

17. Transfer of the Property or u Beneleial Interest in Borrower, 6 all or any part of the Property ar any
interest in it is sokd or transferred (or i benehicial interest in Borrower is suld or transferred und Borrower is nat i natural
peeson) without Leader's prior written eonsent, Lender my, at ils option, require immediate payment in full of all sums
secured by this Security Instrument. However, this aption shall not be exercised by Lender il exereise is prohibited by
federal law ns of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aveelerntion. The natice shall provide o period
af not less than 30 days From the dute the notice is delivered or mailed within which Borrower musi pay ull sums secured by
1his Security tnsteument. 1 Borrower fuils to pay these sums prioe to the espiration of this pericd, Lender may invoke pny
remedies permitied by this Security Instrnment without further notice or demand on Barrower.

14, Borrower's Right to Reinstate. [ Borrower meets certuin conditions, Borrower shad) have the right to have
enloreement of this Securily Instrument discontintied wt any e prior 1o the eirlier oft (0) § days (or such other period as
applicable lnw muy specily for reinstidement) before snle of the Praperty purssant (o sy power of sitle contained in this
Security [astrument: ur (b entry of u judgment enforcing this Security Instrument. Those conditions are tha Borcawer:
(u) pays Lender al) sins which then would be due under this Security Instrument and the Note had no accelerition
vecurred; (b) cures uny default of any other covenants or agreements; (¢} pays all expenses incureed in enforcing this
Security Instrument, including, but not limited to, reasonuble attorneys’ fees: and (d) nkes sueh action ns Lender may
reasonubly require e assure that the Jien of this Scearity Enstrument, Lender's sights in the Property und Borrower's
pbligstion o pay the sums secured by this Sceurity Instrument shall continue unchunged. Upon reinstatemeny by
Horrower, this Security Instrument and the obligntions secured hereby shull remain fully effective s if no uccelertion had
vecurred. However, this right to reinstate shall not apply in the case of neeelerntion under paragraphy 13 or 17,
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