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THIS MORTGAGE ¢OYCA)fs o ddN FOB PR YAGE FORGIVENESS

i aan Form MP-8
NGI1AH2052 Revised B/85

ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE FPROGRAM II
1985 SERIES A
MORTGAGE

This instrument was prepared by:

D, R, Vlazn . -
COMPANY iEmOJDF EDGEWATER

5340 Horth Clark Street
Chicago, (Address)I1, 60640

April 15 86

THIS MORTGAGE is mndo s Lwenty-Lifth ity Ol
FAEKHRUDDIN H. ALI and NELOFER F. ALY, his wife And Co-Mortpagor

COMMUNITY BANK AND

between the Mortgagor

PRINCE J. MANIQRRAN, a bachelonherein "Borrewer”), and the Morlgages,
TRUST COMPANY OF LEDGEWATER an association organized and existing
under the laws of the srpre of Tllinods |, whoso address is 5340 North Clark Street,
Chicago, Illinots ~567g40 tharain “Lender").

WHEREAS, Botrower is indebtrd o Lender in the principal sum of _____ ONE HUNDRED THREE THOUSAND FIVEE
HUNDRED AND NO/100 - -/~ - - - ($103,500.00) Dollars, which indebledness is evidenced by Borrower's
note dated April 25,2536 {horain “Nole"), providing lor monthly instailments of principal and

May 1lst, 2016 = — -

interest, with the batance of the indeblednass, i’ not'sooner paid, due and payable on

TO SECURE 10 Lender (a) the repayment of tho inacbldness ovidenced by the Note, with interest thereon, the payment of all other
sums, with interest thereon, advanced in accardance herewith ta jrctect the security ol this Mortgage, and the performance of the
covenants and agreements of Borrower herein contained, and {b; tre iepayment of any future advances, with interest thereon, made lo

Horrower by Lendor pursuant to paragraph 21 hereol (herein “Future Adyances”), Borrower does hereby mortgage, warrant, grant andm

(1]

convey to Lender the lollowing described property located in the County Zit.— Cock_, State of llinois:
o
U

ue

PARCEL 1:

THE SOUTH 35 FEET OF THE MORTH 170 FEET OF THE WEST 107 FEET OF BLOCK 15, IN ROGERS {7
PARK, BEING A SUBDIVISION OF PARTS OF SECTIONS 30, 31 4ND 32, TOWNSHIP 41 NORTH, o
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CoUNTY, ILLINOIS.

ALSO

PARCEL 2:
THE WEST 100 FEET (EXCEPT THE NORTH 170 FEET THEREOF) OF LOT 3 IN-8nOCK 15 IN ROGERS
PARK, A SUBDIVISION OF PARTS OF SECTIONS 30, 31 AND 32, TOWNSHIP 41 NORTH, RANGE 14

EAST OF THE TUIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Permanent Index No.: 11 32 104 003 7"/0

whitch has the address of 7063 North Ashland Boulevard . Chicago .
{Stiet) {City)

I1linois 60626 {harein "Property Addrass”)
(State and Zip Code)

TOGETHER with all the improvoments now or herealter grocted on the proparty, and all easaments, rights, appuntenances, rents,
royalties, mineral, oit and gas righis and prolitg, waler, water rights, and waltor slock, and afl fixiyros now or hereafier aitached {o the
proporty, all ol which, inchiding replacomonts and ndditions thereto, shall be deemad to be ind remain a part of the property cavered by
this Mengage; and all of tha loregoing, together with said property (or the loasehold estate if this Mortgageis on n lonsehold) are horoln
1olorred to ay the "Proparty”
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It tho Properly is ubnndoUbNmQ. EHENLQ wﬂq Bg@nl the X\dﬁh}nor oflors to make an award or
thin 30'daysaflor

settio a claim for damagos, Borrowor falls to raspond to Londer wi f ho dalo such notice |s maited, Lendgaris nulhorizedto
colloct and apply the proceeds, &t Londer's option, either (o restoration or repair of tho Property or 1o 1he sums socured by this Mortgaga.

Unless Landor and Borrower othonwiso agroe in wrlting, any such application of proceeds 1o principal shall not extend or posipene
the due date ol tho menthly installmonts rolerred to in paragiaphs 1 and 2 horeof or change the amount of such installments.

10. Bonowoer Noi Released. Extonsion of the lime fer paymenl or modification ol amonrtization of the sums secured by this Morngage
gramed by Lender to any successor in intorest of Borrower shallnot operate to release, inany iannor, tho liability of thoe original Borrower
and Borrower's successors in interest. Lender shall not be required to commonco proceadings ngainst such successor or refuse lo axtend
time for paymont or othorwise modily amortizalion of tho sums secured by this Mortgaga by reason of nny demand made by the ornginal
Rorrowur and Borrower's successors i inlprast.

11 Forbearance by Lender Not a Walvar, Any lorbenrance by Londor in exercising any right or 1eimody heroundes, or othonwise
aftordod by applicabio lw, shall not be b wiiver of or proclude the oxerctse ol any such nghtor romedy, The procutomant ofinsuranco or
tho paymonl of taxes or olher liens or charges by Leader shall not bo a waivar of Londor's right to accelerato the maturity of the
indobledness securad by this Mortgage.

12. Remedies Cumulative. All remedios provided in this Morntgage are distinct and cumulative to any other right or remedy under this
Mortgage or alforded by law or equity, and may bo exercised concurrently, indopendently or successively.

13. Successors and Assigns Bound; Joinl and Several Liabillty; Caplicns. The convenants and agreements hereln contained shall
bind, and the righls herounder shall inura 10, the respective successors and nssigns of Lender and Borrower, and any entity designated by
Landor, ils Successors Of assigns to sorvice this Mortgage. subject 10 tho provisions of paragraph 17 hereof. All convenants and
agroemonts of Borrowor shall be joint and several. The captions nnd headings ol tho paragraphs ol this Morgage aro lor convenienco
only and arg not to be used to interprel or dolino tho provisions hereol.

14. Nolleo. Excapt for any notice required under applicablo [aw 1o be given inanother mannor, (a) any notice to Borrower provided for
in this Morigage shall be given by mailing such notice by certiliod mail addressod o Borrowaer at the Property Address or at such othes
addross as Borrower iay designate by notico 1o Lender as provided herein, and (b) any notice to Lendear shall be given by cenified mail,
raturn recelpt retpraste], 1o Lender’s address stated hotein o to such othor addross as Lender may dasignate by notice 1o Borrower as
provided heroin, Any nriico provided for in this Mortgage shall bo deemed to have been given to Borrower or Lender when given in the
manner dosiggnnted huroioo

15, Uniform Morigazo: Goveming Law; Severabllity, Thus torm of mortgage combines viiform covonants tor national use and non-
unilonm covenants wilth irmied varations by jurisdiction to constituto o unitorm sacurity tnstrument covering real property. This Morigage
shnll bo govorned by the kiw-st o jurisdiction in which the Property is localed. In the ovent that any provision or clause of this Mongage
or the Note conllicts with appl.catin law, such conllict shall not alfect other provisions of this Morigage or the Note which can be given
offect without the conflicting provision, and 16 this end the provisions of tho Mongagoe and the Nole are declared to be severable.

16.Borrower's Copy. Borrower sneil be hurnished a conlormed copy of the Note and of this Mortgage nt tha time of execution orafter

recordation hereof.

17. Transfer of the Property. if all or apy-part of the Proparty or an inlorest therein is 50id or transterred by Borrower without Lender's
prior written consent, excluding (a} the creaycrof a tien or encumbrance subordinate to this Mongage, (b) the creation ol a purchase
money security interes! for household appharces, (c) a fransler by devise, descent or by aperation of law upen the death of a joint tlenant
or (d) the grant of any leasehold interest of thred yuars or less not containing an option to purchase, Lender may, at Lender's option,
declare all sums secured by this Morigage to b} imiaediately due and payable.

if Lender exercises such option to accelerateri-nder shall mail Borrower notice of acceleration in accordance with paragraph 14
hereof. Such notice shall provide a period of not lesa than 30 days from the data the notice is mailed within which Borrower may pay the

sums declared due. If Borrower lails o pay such sums pl1or lothe expiraticn of such period, Lender may, without further notice or demand
on Boarrower, invoke any ramedies permilted by paragrapt 18 thereol.

NON-UNIFORM COVENANTS. Borrowor and Landuer furthor fomvonant and agreo us follows:
18. Acceleration; Remedies, Except as provided in paragrioh 1/ hereol, upon Borrowor's broach of any covenant or agreement of
Borrower in this Morigage. including the covenants to pay wherdria any sums securod by this Martgago, Lender prior to acceloralion

shall mail notice to Borrower as provided in paragraph 14 horeol spucifying: (1) the breach: (2) the aclion required tocure such breach; (3}
a dato, not less than 30 days from the date the notice is mailed to Borgowzr, by which such breach must be cured; and {«} that failure to
cure such breach on or belona the date specilied in the notice may resultin «ceeleration ol the sums secured by this Mortgage, forectosure
by judicial proceeding and sale of the Property. The notice shall further intorn Torrower of theright to reinstale after acceleration and the
right to assert in the foreclosuro procoeding the non-existence ol a detoull/or any othor defense of Borrower to acceloration and
toreclosuro. | the broach is not cured on or bafore the date specilied in tha not'ze, Lender at Lender's option may declaro all of the sums
socured by this Morigage to be immediately due and payable without further deriand and may foreclose this Morigage by judicial
proceeding. Lender shall be entilled to collec! in such proceeding all expenses of (oreciosure, including, but not limited 1o, reasonable
attornay's fees, and cosis ol documentary evidence, absiracts and tille reports.

19. Borrower's Right lo Reinatale. Notwithslanding Lender's acceleration of the suins sacured by this Mongage, Borrower shall have
the right lo have any proceedings begun by Lender to enforce this Mortgage discontinusd.a! any time prior lo entry of a judgment
enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under ¥4z Mortgags, the Nota and notes securing
Future Advancos, il any, had no acceloration occurred; (b} [3orrower cures all breaches of any olner covenants or agreemants of Borrower
containad in this Mortgage; {c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of
Borrower conlained in this Mortgage and in onforcing Lender's remedios as provided in parrgrapht3 heinol, including, bul not limited o,
reasonable attorney's feos; and (d) Borrower takes such action as Londer may reasonably equire 1o asuure 'hat the lien of Lthis Mortgage.
tender's inlerest in the Property and Barrower's abligation (o pay the sums secured by this Mortgags sha'i cantinue unimpaired. Upon
such payment and cure by Borrower, this Morntgage and tho obligalions securedt hereby shall remain inau!’ lorce and aeffect as it ne
acceleration had occurred.

20. Assignment of Rents; Appoinlment of Recalver; Lendor in Possession. As additional security heraunder, orrower hereby assigns
to Lender the rents of the Property, provided thal Borrower shall, prior (o aceeleration under paragraph 18 horealor-abandonment of the
Proparty. havae the right ta collect and rotain such renls as they become due and payablo.

Upon acceteration under paragraph 18 hereo! or abandonment of the Property, and atany time prior to tho expiration of any period of
redemption following judicial sale, Lendar, in person, by agent or by judicially appointed roceiver, shall be entitied to enter upon, ake
possession of and manage the Praperty and 1o coltect the rents of the Property including those past dua. All rents collecled by Lender or
the receivar shall bo applied first to peyment of the costs of management of the Property and cotlection of rents, including but not limited
10 receiver's lees, prefmiums on recoiver's bonds and reasonable allorney's fees, and then to the sums secured by this Morigage. Lender
and the receiver shall be liablo to accounl only for those rents actually received.

21. Future Advances. At no time shall the principal amount of the indebtedness secured by this Mortgage, not including sums
advanced in accordance herowilh to protact the sacurity of this Morigage, exceed the original amount ¢f the Note.

22, Rolease. Upon paymont of ail sums secured by this Mortgage. Landoer shall reloase this Morigago without charge to Borrower.

Borrowar shall pay all costs ol rocardation, if any.
23. Walvor of Homestead. Boriower heroby waives all right of homestoad exemption in tho Property.

IN WITNESS WHE_FlEEOF Borrower has oxeculed this Mortgage. W%M%‘_
./‘%ﬂi!'z? ) 2 ) : FARRRUDDTN H. =AL1 -~ Borroveor
e

PRINCE ‘3. MANJOORAN Borrower /\Qgggv&[
- Y]

NELOFER F. ALT —Borrowtr
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