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LOAN NO. #01-040416-3

DEKRIS P. SCHENK
. PAUL FEDER

S VNS MORTGAGE

G700 W. MORTH AVE 8(;168099

CHICAGO, 1L 60635

THIS MORTGAGE is made this 4th day of April, 1986 . between the
Mortgagor Daniel J, Gallo awnd Linda M., Gallo, his wife
{heroin “Borrowor™), and thoe Mortgagee, ST. PAUL FEDERAL BANK FOR SAVINGS, a corparialion orgamzed and
oxisting under the laws ol THE UNITED STATES OF AMERICA whosoe addiess 15 6700 W, NORTH AVENUE,

CHICAGO, ILLINOIS 60635 (heren "Lender”).

WHEREAS, Borrower is indebted o Lender in the principal suem of US. $10,000,00 , which
indebtedness is evidencoed by Borrower's nole dated  04/04/86 and extensions and renewals theroot (herein
“Nota”), providiig tor monthly installments ol principal and inferest. with the balance of indebiedness, if net soaner paid,

due und payable on 04/20/96

TO SECURE to Lendérihe repayment of the indebledness evidenced by the Note, with interest thereon; the payment ol
all othor sums, with interesttheceon, advanced in accordance herewith to protect the security of this Mortgage: and the
performance of the convenan's and agreerments of Borrower horein contained. Boirower does hereby mortgage. grant and
convoy (o Lender the following doscribed property located inthe County of Cook . State
ol Hinows:

Lot 27 in Bloclk 3 in "E'" Cryeuit Court Patition of the North West % of Hambleton's
Subdivision of Section 8, Towranilp 39 North, Range 14 East of the Third Principal
Merldian, in Cock County, Illtnocis.. PIN##17-08-126-018 %

which hns the nddsoss of
{hotoin “Propory Addross”); 1236 W. Race Chicago, Illinois 60622

TOGETHER with all the improvemonts now or hareafter erected on tho proporty, and all easoments, rights,
appurtenances and rents all of which shail e deamed (o be and remaln a part ol the property coverad by this Mortgage: and
all of the feregoing, together with said property (or the foaschold estatoe if this Mortgage is on a lcaschold) are hercinalior
relerred to as the “Proporty.”

Borrowar covenants that Borroworn s lawiutly saised of tho estate haeroby conveoyoed and has the right to mortgage, grant
and convay tho Proparty, and that tho Proporty is unencumbered, oxcopt for encumbraneos ol record, Borrowet covenants
that Borrowor warrants and will delond gonerally the tilo to tho Property againgl all claims and demands, subject o
oncumbranaes of record
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"11. Successors ant AMM&FFiD‘emIl i Cq-gigne @ Pv ants and agreements herein
contained shall bind. an el HMINDArdundlr stia r g g}so ﬂn&)nssigns ol Lender and
e

[¢

Borrowaor, subjoct 1o the provisions ol puragraph 16 herool. All co unnc;?!s and enients of Borrower shall be joud and
soveral Any Borrower who co-signs this Morigage, butl does nol exccute the Note, {a) is co-signing this Mortigage only 10
mortgage, grant and convey that Borrowen's interest in the Property to Leadaer under the terms ol this Mortgage, (D) is pol
personally hable on the Note or under this Mortgage, and {c) agrees that Lender and any other Borrower-herounder may
agree 10 extend, modity. lorbear. or make any olher accommodations with regard to Lhe terms o!f this Mortgago or the Note
without that Borrower's consent and without releasing that Borrower or moditying this Mortgage as to that Borrowet's
interest in the Proporty.

12. Nolice. Excoept tor any nohce requured undps appheable Jaw [0 he given i anocther mannoet, [a) any notice to
Borrowor provided tonm Hus Mortgage shall be given by delivenng it or by manhng such notice by cortibed manl addressed
to Bortowos &l the Propenty Addioss o at soch ather address as Bonrowen may designate by notice to Lendaer as provided
hetemn, and (1D any notiee to Londer shabl be given by coditiod mand (o Lendor's addiess stated hormi or Lo sech otha
addiess s Londor may designate by nobice (0 Borrowm as provided here, Any nobae provided torm tas Mortgage shall
pe doemed 1o have been given 10 Bopgower or Londer whon given in the manngt designated herein,

13. Governing Law; Severablilly. The state andiocal laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limil tho applicability of Federallaw to this Morlgage. In
the event thal any provision or clause ol this Mortgage or the Note conflicts with applicable law. such conllict shall not
altect other provisions of this Morigage or the Note which can be given affect withou! the conflicling provision, and to this
end tha provisions of this Mortgage and the Nole are deciared 1o be severable As used herein, "costs”, "expenses” and
“attornoys’ lees™ inctude alt sums 1o the pxtent not prohibited by apphcablo law or litnitod herein.

14, Borrower's Copy. Borrower shall be (urmished a conformed copy of the Note énd ol this Mortgage at the time of

execulion or alter recordalion hereod.
15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,

improvement, repair, or other loan agresment which Borrower enters inlo with Lender. Lender, a1 Lender’s oplion, may
require Borrowe. to execute and deliver to Lender, in a torm acceptithle tu Lender, an assignment ol any righ!s, claims or
defenses whicn ‘SBorrower may have against parties who supply labor, materials or services in connechion with
improvaments madaio tho Property.

16. Tronsfer af the'Pioperty or o Benelicial Interestin Borrower, Il all ot any part ol the Proparty or aninterest therainis
sold or tanstonied by Sowower (o] o benchod inderest in Borrower s sold oy translortod and Borrowor is not a naluaial
POrSon of porsons bul s 7 corporation, pactaerstip, trus! or othes loga) enlity) withow) Londor's prior wrillgn consent,
excluding {a) the creation/alia lien or encumbrance subordinate to this Security Instrument which does not relate to a
transter of rights of eccupanicy in the property, (b} the creation ol a purchase money securify interest for househoid
appliances. {c) & transler by deviue, descent or by operation of faw upon the death ol a joint tenant or {d) the grant of any
leasehold interest of three yeals o5 1ess Aot contiining an option to purchase, Lender may, at Lender's option, declare all
the sums secured by this Secpcly Instrgment to be anmediately due and payable.

I Lendor oxercises such ophion losucelerate, Lendor shall mad Bouower notice of acceleration in accordance with
paragraph 12 hereof. Such nouce shallyy Gvide a period of not less than 30 days from the date the nolice is mailed within
which Borrower may pay the sums declared due. 1t Borrower tails to pay such sums prior to the expiration ol such period,
Lender may, without further notice o1 demana on Borrower, invoke any remedies permitted by paragiaph 17 hereof.

Lender may consenl to a sate or transict 1f: (1) Borrower causes to be submilled 1o Lender informalion required by
Lendor to evaluate the transieroe as)f a new load were boing made to the transferce; (2) Lender reasonbly delermines that
Lender's security will not be impaired and that lng'rist of a breach of any covenant or agreement in this Security Instrument
1s acceptable; (3) interast will be payable on the sums Zecured by this Secunty (nstrument al a rate acceptable o Lender;
(4) changos in the tenns of the Nole and this Secutdyimstrument required by Lender aro made, including, 1or example,
perioche adjustinent 1n the interest rale, a thtferent Linal_2ayment date for tho loitn, and addilion ol unpsaid interes! to
principal; and {5) the transferee signs an assumplion garecment thal is acceplablo o Lender and thal obligates the
transforee to koep all the promises and agreements made inthe Note and in this Securily [nstrument, as modified il
roquired by Londer. To the extent permitied by applicable lavi, Lsnder atso may charge a reasonable feeas a condition to

l.onder's consent to any sale or transfer
Borrowoer will continue (o b obhigaled under the Note and thez SCeurity Instrument unless Lender releases Borrower in

wWiting
NON-UNIFORM CONVENANTS. Borntowar and Lender further covendant and agroo as (ollows:

17. Accelaration; Remedles. Except as provided in paragraph 16 herze’, upon Borrower's breach of any covenant or
agreemont of Borrower in this Morigage, including the covenants to pay whendue any sums secured by this Mortgage,
Lender prior 1o acceleration shall give nolice to Borrower as provided in parajgrap’ 12 hereotl specltylng: (1) the breach; (2)
the actlon required to cure such breach; (3) a dale, not feas than 10 days ronithe sate the noliceis malled io Borrower, by
which such breach must be cured; and (4) that failure to cure such breach onorlieiure the dale specified inthe natice may
resull in acceleratlon of the sums secured by this Morigage, lereclosure by Judiciarproceeding, and sale of the Property.
The nolice sho'l further Inform Borrowor ol the right to relnsinle aftor nccelerntion ard tre rlight to assertinthe foreclosure
proceoding the nonexisience of n default or any atherdelense ot Borrowor 1o accelerrannnand torecliosure. It ihe breach is
nol cured on or belore the dute spoectiied in the nollea, Londer, at Lender's opllen, may doc’are al) o) the sums socured by
this Mortgage 1o bo Immediaslely due nnd payablo withoul turlher demand and may loric ose this Mortgngo by jucicial
proceeding. Lender ahall be antltied to collect tn such proceeding nll expennes of loraclosure, iruiuding, but not limited to,
rensonable atlorney’s tees and costs ol documentary evidence, abitracts and litle reporls.

18, Borrewer's Right to Relnstale. Notwithstanding Lender’'s acceleration of the sums securczoy this Morigage dueto
Borrower's brench, Borrower shall have the right Lo have any proceedings hogun by Lender 1o’ eriorce this Morigage
discontlinued at any nme priot 10 entry of a judgment enforcing this Mottgage & (a) Borrower pays Leasor all sums which
weould be thoen due undet this Morigage and the Note bad no accelerationoceanad, (b) Borrower curesall preaches ot any
othor covenants of agreements of Borrower continned 1 this Mengagoe: (¢) Bonower pays all roascondble exponses
wcurtad by Landor i enforcing the covenants and agreemonts of Botrower contained in this Mortgige, and in enforcing
Lender's remedies as provided i paragraph 17 hereal acluding, bul no! imited 1o, teasonable altorneys’ fees; ind (d)
Borrower lakes such action as Lender may reasonably tequire Lo assure that the lien ol this Mortgage, Lender'sinterestin
the Property and Borrower's obligation to pay the sums secured by thus Mortgage shali continue unimpaired. Upon such
paymentand cure by Borrower, this Mottgage and the obhgations secured heredy shall remain in full force and effectas if
no accoelvration hacd ocourred

19. Asslgnment of Rents; Appolniment of Recelver. As addional security hareunder, Borrower hereby assigns to
Londer the ronts ol the Progorty, piovided that Borrower shall, prior to acceleration under paragiaph 17 heteol or
abandonmunt of the Proporty, have the dght to collect and relain such ronts as they become due and payable.

Upon acceloraston undor paragraph 17 hereot or abandonment ol the Proporty, Londer shall be entitied (o have o
rocoiver appointed by a court 1o entar upon, tnke possession of and manage the Propertly and to collect the rents ol the
Proporty including those past gue. All ronls colleclod by the receiver shall be applied first to payment ol the costs of
management ol the Property and collection ot rants, including. but nol limited lo, receiver's fees, premiums on raceiver's
honds and reasonabig nitorneys’ leos, and then 1o the sums secured by this Mortgage. The receivar shall be liable to
account anly for thoso rants actublly receivod

20, fAplonse. Upon paymeant of all sums securad by this Mortgags, Lender shail relaaso this Mortgage without chargoto
Borrower, Borrower shall pay ull cesis of recordalion, if any.

21, Walver ol Homestead. Borrower hereby waives all right of homestend exemption in tha Properly.
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UNOFFICIALTCORY -

1oan So. #01-040416-3
Pate DA/0Q4/8B6

Natice: ‘This rider adds a provision to the Scecurity Instroment atlewing the Lender to require

repaviment of the Note in full upon fransfev of the praperiy.,

FIUHS DUT-ON-TRANSEFR RIDER o mworporated ante and shall be deemsed to amend and supplement the
Muortgage, Deed ol Trust, or Sceuny Dleed (the “Secunity Tnsrument ™) ob the saane dite given by the undersigned (the
“HBorrower™) toseeure Borrowers Note 1o 8t Paad Federad Bunk Far Savings (the “Lender™y ol the same date ithe "Noie ™)
and covering the property described an the Security Instrument and located at:

1236 W. Race Chicago, Illinois 60622

AMESDED CovENANT. [n addition ta the covenants and agreements nde i the Security tnstrument, Horrower and
I ender furthercovenant and apeee as follows:

A FRANSFERQOF FHE PROPERTY OR A BENEFICEAL INTEREST IN BORROWER

Unifom Conenin? 1O of the Secunty Instrament s amended tooread as follows:

1o, ‘Transfer of the Péoporty or a Beneficial Interestin Borrower, Hadl orans part of the Propeinty orany interest inics
sold o transferred tor 10 a enchiciad interest in Bartower is sold o transterred amd Borrower 1s not a nataral person)
without Lender’s prios weitidn sonsent, Lender may, at s option, reguire innmediawe paymentin full of il sums secured
by this Security Instroment, Jareeser, this option shadl not be exereised by Lender it exereise is prohibited by federal law

v ol the date ol thes Securmadnstiument.

1 ender excreises thisoption,Zender shall give Botrower nonee ol aeceleration: The notice shadl provide i period of
prat dess e 0 dava Lo the date 10 doner s debsered o saaled sathaa whach Horroser must pay all sums secured by
s Secunty Tastrument B Botrower Tads 23 o these sunms prion to the expicaton of thas peeod. Lendes inay msoke sny

remedies pernntted by this Secunty Tostaament ssubout turther motice or demand an Bartower.

By S1GNISG BHEow Borrower aeceptsfani agrees to bhe tetms angygovet \ in thiy Due-On-Transfer
Ride /" , v, I j

! S Z :

P4 e L(Neal)

Horraner

Daniel ';.'

- v ’ s [ 47 S

NG e n e A i A(Seal)
Bortcwor

Linda M,-44llo °

MULTISTATE DUE-ON-TRANSFER RIDER v onntonga e THMATHIMG UHIFGRM IHETHUMENT
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