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MORTGAGE

(Participation) 86162351

Thie morigage made and entered into this 4th day of April
19856 ,byand btwesmFattee Mg, Co.

{lhervinalier referred 30 2 morigagor) snd Merchandise National Bank of Chicago (A National
Bankina Association)
S y (hereinafiar refesred to as
mortgagee ), who maintaine an ofics and place of busines at Merchandise Mart, Chicago, Illinois

WirnessErn, that fer the consideration hereinafter mated, receipt of which is hereby ackmowlsdged, the
morigagor doea hereby mortgage, sell, grant, amign, and convey unio the mongagee, his secessors and assigns, all .-
of the following described property situated and being im the County of  CoOCk e
Stare of Illinois :

Parcel 1: Loils 3 and 4 and the south 7 feet of Lots 1 and 2 in the subdivision of lot 8;

Parcel 2: Lots rand 4 in the subdivision of lot 9;

Parcel 3: All of the 14 foot strip of land, formerly an alley, lying south of and adjoining
lots 1-ant 2 and lying north of and adjoining lots 3 and 4 in the subdivision
of lot oy :

Parcel 4: That part ‘of 2ot 10, described as follows: Commencing at a point which is the
intersection nr a line 50 feet eastof and parallel with the west line of
section 7, Towrfiship 39, north, range 14, east of the third principal meridian
and the north lins-of Walnut Street; thence east to the east line of said lotg
thence north on the zast line of said lot 10, 130 feet , more or less to an
alley;: thence west on 2 line parallel with the north line of said Walnut
Street to the point o intersection witn the line which is 50 feet east of and
parallel with the west-lime of section 7, aforesaid; thence south along said
last described line 130 fuet, more or less to the place of beginning;

Parcel 5: All of the 14 foot strip cf. lznd, formerly an alley, which runs through
1ot 10 in an easterly and wesierly direction and which lies north of and
adjoining the premises describer chbove as parcel 4, which lies west of and
adjoins the premises described above as parcel 3, and which lies east of and
adjoins the easterly line of Westrrr Avenue;

All in block 41 in Canal Trustees' Subdivisicw Gf section 7, Township 39 North, Range 14,

east of the third principal meridian; in Cook Csurity, Illinois.

Property commonly known as 245-51 North Western Avenue - Cndc ago, 11linois 60612

Parcals L3224 Tax # SRS
Acc 7% 171-07- 308.05¢ g,
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Together with and inclading all baildings, all fixiures inciwding but not limited o all plumbing, ke iivg, lighting,
ventilating, refrigernting, incisemiing, air conditioning appamtus, and elevators (the morigagor hercby declaring that

it in intended that the items hreein enumerased shall be deemed 10 have been permanently installed as part of the realty},
and all improvements mow or hereafter existing thereon; the hereditaments and appurienances and all other rights there-
anto belonging, or in anywise appertnining, and the reversion and reversions, remainder and remainders, all righs of
redempition, and the rents, insxes, and profils of the above described property { provided, however, that the mortgagor
shall be entitled to the possession of said property and 1o rollect and retain the rents, issues, and profits until deflailt
hereunder). To have and 10 hold the same unto the morigagee and the succensors in interest of the morigage«e forever -
in fee aimple or such other eatate, if any, as is staled herein. Mortgagor hereby releases and waives all;

ead exemption laws of the State of Il1inois. ..
ri%sm%r#ﬁzoeggvg ltn\l':l rlsl?leheo fu Itnr':tefn Ingistd and pougued of and has the right to sell and convey sald

property; that the same is free from all encumbrances except as hereinabave recited; and that he hereby hin_a?.
himseIf and his successors in interest to warrant and defend the title sforessid thereto and every part thereof againel
the claims of all persons whomsoever.

This instrument is given to secure the payment of a promissory note dated - December - 15, 1983

in the principal sumof 8 500, 000.00 , signed by Timothy Jager
in behalf of Pattee Mfg. Co., an Illincis Carporation
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rents and profits. This instrument shall operate as an assignment of any rentals on said property to that extent.
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Said promissory note was given 10 secure a loan in which the Small Business Administration, an agency of the

United States of America, has participated. In compliance with section 101.1(d) of the Rules and Regulations of
the Smeall Business Administration [13 C.F.R. 10L.1(d)], this instrumment is to be construed and enforced in accord-

ance with applicable Federal law.

1. The mortgagor covenants and agrees as follows:

a. He will promptly pay the indebtedness evidenced by said promissory note at the times and in the
manner therein provided.

b. He will pay all taxes, assessments, water rates, and other governmental or municlpal charges, fines, or
impositions, for which provision has not been made hereinbefore, and will prompuly deliver the official recelpts
therelor to the said mortgagee.

c. He will pay such expenses and fees as may be incurred in the protection and maintenance of said
property, including the fees of any attorney employed by the mortgagee for the collection of any or all of
the indebtndness hereby secured, or foreclosure by moartgagee's sale, or court proceedings, or in any other
litigatior or procceding affecting said property. Attornevs’ fees reanonably inenrred in anv other wav shall be
paid by the pzrtgagor.

d. Far bsver security of the indebtedness hereby secured, upon the request of the morigagee, its
successors or paig.is. he shall execute and deliver a supplemental mortgage or mortgages covaring any
additions, improvemeats, or betterments made to the property lhercinabove described and sl propeny
acquired by it after t'ie Jate hereof (all in ferm satisfuctory to mortgagee). Furthermore, should morigagor
fail te cure any defanl( it the payment of a prior or inferior encumbrance on the property described by
this instrument, mortgszor hereby agrees to permit mortgagee to vure such default, bul mortgagee is not
obligated to do so; und such ad~ances shall became part of the indebtedness secured by this instrument,

subject to the same terms and corditions.

¢. The rights created by this ronveyance shall remain in full force aml elfect during any postponement
or extension of the lime of the paym/ni of the inichtedness evidenced by said promissary nute or any parlt
thercol secured hereby.

§. He will continuously maintain hazar“-inaurance, of such type or types and in such amounts as the
morigugee may from time o time require ‘on sthe improvements now or hereafter un saidll property, aol
will pay promptly when due any premiums t}erefor. All insurance shall be carried in companiea acceptable
to mortgagee and the policies and renewals theiesi yhall be held by mortgagee and have attached thereto
loss payable clauses in favor of and in form accepiz1': to the mortgagee. In event of loss, mortgagor will give
immediate notice in writing to morigagee, snd mortgazre may make proof of loss if not made promptly by
mortgagor, and each insurance company concerned is herchy s-uthorized und directed 10 make payment for such
loss directly to morigagee instead of to merigagor and morigigee jointly, and the insurance proceeds, or any
part thereof, may be applied by mortgagee at its option eitiier 1o the reduction of the indebtedness hereby
secured or to the restoration or repair of the property damaged or destroyed. In event of foreclosure of this
mortgage, or other transfer of title to said property in extinguishn:zn? of the indebiedness secured hereby, all
right, title, and interest of the maorigagor in and to any insurance (policies then in force shail pass to the
purchaser ur mortgugee or. at the option of the mortgagee, muy be sudreridered fur o refuned,

8- He will keep all buildings anid other improvements on suid propenty in good repair und condition:
will permit, eommit, or suffer no waste, impairment, delerioration of said (property or any part thereof;
in the event of failure of the mortgagor 1o keep the buildings on saidl premises ran those erected on said
premises, or improvements thereon, in good repair, the mortgagee may make suclh revaics as in its discretion
it muy deem necessury for the proper preservation thereof; und the full amount ¢ vach and every sucl
payment shall be immediately due and payable: and shall be secured by the lien of tnic mortgage.

h. He will nct voluntarily create or permit to be created against the property subject ic 2aiy mortgage any
lien or liens inferior or superior to the lien of this morigage without the written consent of th~ morigagee; and
further, that he will keep and maintain the same free from the claim of all persons supplying labor or
materials for comstruction of any and al} buildings er improvemenis now heing erected or 1o he erected on

said premises,
i. He will not rent or amsign any part of the reni of sid mortguged property or demolish, or remove,
or aubstuntially alter any huitding without the written consent of the mortpager.

j All uwarde of damuages in conuection with any condemnation for public use of or injury 10 uny of the
property subject 1o this mortgage are liereby assigned and shall be paiil 10 mortgagee, who may apply the
same to puyiment of the installments last due under said note, und morigagee is hereby authorized, in the
name of the mortgagor, to execute and deliver valid ucquittances thereof and (o appeal from any rsuch award.

k. The mortgagee shall have the right to inapect the mortgaged premises nt any reasonable time.

2. Default in any of the covenants or conditions of this instrument or of the note or loan agreement secured
hereby shall terminate the mortgagor’s right to possession, use, and enjoyment of the property, at the option of the
mortgagee or his assigns (it being agreed that the mortgagor shall have such right until default}. Upon sny such
default, the morigagee shall become the owner of sll of the rents and profits accruing after defanlt as security
far the indebledness secured hereby, with the right 10 enter upon said property for the purpose of collecting such
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?a. Mortgagor herebv releases and waives any and all redemption rights .
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3. The morigagor covenants and sgrees that if he shall fail 10 pay swid indebtedness or any part thereof when
due, or shall fail 10 perform any covenant or agreement of this instrumeni or the promissory note sccured herehy, the
entire indebtedness hereby secured shall immediately become due, payable, and collectible without notice, st the
option of the morigagee or assigns, regardless of maturity, and the mortgagee or his assigne may hefore or after entry
sel] said property withoul appraisement (the mortgagor having waived and assigned to the mortgagee all rights of

appraisement) :

(1) =t judicial sale puriuani to the provieions of 28 U.5.C. 2001 (u}; ur

(11) at the option of the mortgagee, either by auction or by solicitation of sealed bids, for the highest and
best bid complying with the terms of sale and manner of payment specified in the published notice of sale, first
giving four weeks' notice of the time, terms, and place of such sale, by advertisement not lesa than unee
during each of said four weeks in a newspaper published or distributed in the county in which said property
is situated, all other notice being hereby waived by the morigagor (and said morigsgee, or any persen on
behalf of said mortgagee, may bid with the unpaid indebiedness evidenced by said note). Said sale ahell be
held at or on the property to be sold or at the Federal, county, or city courthouse for the county in which the
property is located. The moartgagee is hereby authorized to execute for and on behalf of the mortgagor and 1o
deliver in the purchaser at such eale a sufficient conveyance of said property, which conveyance shall contain
recitals as ' the happening of the default upon which the execution of the power of sale herein granted
depends; ani the said mortgagor hereby constitutes and appoints the mortgagee or any agent or atiorney of the
mortgagee, thic ‘apent and attorney in fact of said mortgagor to make such recitals and 10 execute said
conveyance sic lizoshy covenants and agrees that the recitals so made shall be effeciual to bar all equity or
right of redemption, homestead, dower, und all other exemptions of the morigagor, ull of which are hereh)
expressly waived and cinveyed to the morigagee; or

{u1) take any other agpropriste action pursuant lo stetv or Federal statite either in state or Federal
court or otherwise for the Qlepoasition of the property.

In the event of a sale ss hereinbefor= p:ovided, the mortgagor or sny persons in possession under the mort-
gagor shall then become and be tenants holdiiz.over and shall forthwith deliver possession to the purchaser w
such ssle or be summarily dispossessed, in acco dv.acé with the provisions of luw applicahle to tenunts holding over.
The power and sgency hereby granted are coupliwith an intercet and are irrevocable by death ar utherwire, il
are granted as cumulative to the remedies for collectior ! said indebtedness provided by Jaw,

4. The proceeds of any sale of said property in accordar.ce with the preceding paragraphs shall be applied first
to pay the costs and expenses of said sale, the expenses incurred %y the mortgagee for the purpose of prolecting or main-
tnining said property, and reasonable attorneys® fees; secondly. <o pay the indebiedness secured hereby; anit thirdiy,
to pay any surplus or excess to the peraon or pereons legally entiiizi4 thereto.

5. In the event said property is sold at & judicial foreclosure sale o/ pursuant to the power of sale hercinabove
granied, and the proceeds are not sufficient 1o pay the 1otal indebtedness s=cvrced by this instrument and evidenced by
said promissory note, the mortgagee will be entitled to a deficiency judgmeit ‘o the amoum of the deficiency withour |

regard to appraisement.
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6. In the event the mortgagor fails 1o pay any Federa), state, or locul 1ax sssessmen:; income tux or other tux
lien, charge, fee, or other expense charged sgainst the property the morigagee is hereby aut)jorized at his option tu
pay the same. Any sums so paid by the morigagee shall be added to and become a part of tiie 7eirsipal amount of the
indebtedness evidenced by said note, subject 1o the same terms and conditions. 1f the mecitragor shall pay aud
discharge the indebiedness evidenced by said promiseory note, and shall pay such sums and shall discharge all
taxes and liens and the costs, foes, and expenses of making, enforcing, and executing this mortgage, th.co this mortgage
shall be canceled and surrendered.

158 %

7. The covenants herein coutained shall bind and the benefita and advantuges shall inwre Lo the respective suc-
comors and seigns of the parties hereto. Whenever used, the singular number.shall include the plural, the plural the

singular, and the use of any gender shall include all genders.

8. No waiver of any covenant herein or uof the obligation secured hereby ll;l" ul uny time thereafter be held
so be a waiver of the terms hereof or of the note serured hereby.

9. A judicial decree, order, or judgment liolding any provision or purtion of this instrument invalid or unen.
forceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions of this

instrument. -

10. Any written notice ta be issued to the mr\glgor pursuant to the provisicns of this instrument shall be ad-

treet, Chicago, Illinois 60612
and any written notice to be issued to the mortgagee shall
be addressed to the mortgagee at Merchandise National SBank cf Chicago, Merchandise Mart,

Chicago, Illinois 60654 %\&J ‘/)7,’6
- '.\ N >

dressed to the mortgagorat 2232 West Walnut

SWA FORM $18 (2-7D) US. GOVERMMENT PRICTING DFPICE  £27-T! re
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