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duted the same date as this Jecosity Insteament (C“Note™), which pu’»-'u‘cs (OF muanthly payments, with ihe full debt, if ol
puid carbier, due and payable o s B La 2000 e, renere e This Security Instriment
secures (o Lender: (1) the repaysniutol the debt evidenced by the Nate, with inderest, und oll renewals, cxlcn'slnns need
maodifientions; (b) the pryinent o ul! viler swms, with interest, wdvaneed under paragroph 7 10 proteet the seeurity of this
Seeurity Instrument; und (e the perfodmpies of Burrower's covenants nnd ngreements sngler this Security In_s!nnncnl il
the Note, For this purpose, Borrower does/nereby mortgage, grant nid convey 10 Lend = the following described property
locttedd if e, CouR: County, Nlinois:
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LOT 16 N BLOCK 12 IN SECOND ADDLUTION TO LEYDEN GARDUNS, BEING A SUDDIVLISLON
OF THE BAST 2/3 OF CPHE WEST 172700 UlE NORTHEAST 1/4 OF SECELON 33, TOWNSHLP
40 NORTIL, RANGE 12, BEAST OF THE “J00RD PRLNULAL MERLDLIAN (EXCEPP THE BAST L/2
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TOGEMIER WiITH wll the improvements now or herealter erected on the property, and all cascments, rights,
nppurtenanees, rents, royalties, minerad, ofl and gas cighis and profits, waler rights wxl stock ud all Bxtures now or
herenftera part ol the property. All replucements and additions shall also be covered by this Security Instrumerd. Al of the
foregoing is referred toin this Security Instrament as the "Properiy.”

BORROWER COVENANTS that Borrower is Inwlully seised of the estute hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencunibered, except for encumbranees of recor,
Horrower warrants and will defend generally the title to the Property agninst all eloims and demands, subject 1o any
encumbrances ol record.

TS SECURITY INSTRUMENT combines unilarm covenants lor national use nnd nop-uniform covennsis with
limited varistions by jurisdiction to canstitute a uniform seeurity instrument covering real praperty.

ILLINOIS —Singie Family--FNMAZFHLMGC UNIFORM INSTRUMENT Form 3014 12/83
AEQROER FAOHK ILLIANA FINANCIAL, INC
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UNIFORM COVENANTS,  Borrowerand Lender covenant and agree as follows:

1. Payment of Principnl und Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal of nnd interest on the debt evidenced by the Note and any prepayment nnd lnte charges due under the Note.

2, Funds for Taxes and Insurnnce,  Subject to applicable lnw or to w written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments nre due under the Note, until the Note is paid in full, o sum (" Funds") equal 1o
one-twellth oft (1) yearly taxes nnd assessments which may attain priority over this Security Instrument; (b) yearly
lensebiold payments or ground rents on the Property, iF uny; (¢) yearly hazord inserance premiums; and (d) yearly
wortgage insurnnee premivwms, iCany. These items are ealled “eserow ilems,” Lender moy estimate the Funds due on the
basis of enrreat dula and reasonable estimates of future eserow items.

The Funds shall be held in an institution the deposits or uccounts of which ure insured or gunrunteed by o federni or
stute ageney (including Lender if Lender is such an instiintion), Lender shall apply the Funds to pay Lhe escrow items.
Lender may not charge for holding and applying the Funds, analyzing the aceount or verifying the eserow items, unless
Lender pays Borrower interest an the Funds and applicable law perinits Lencer to mnke such n charge. Borrower and
Lender mny ngree in writing thet interest shall be paid an the Funds, Unless an agreement is made or applicable law
requires interest 10 be puid, Lender shull not be required (o pay Borrower any interest or enrnings on the Funds, Lender
shall give to Dorrower, without chnrge, an nnnun! secounting of the Funds showing credits and debits 10 the Fands and the
purpose for which cuch dehit 10 the Funds was made, The Funds are pledged os additional security for the sums seeured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the Tuture monthly payments of Funds puynble prior 1o
the due dates of the eserow items, shall exceed the nmount required to pay the eserow items when due, the excess shull be,
at Borrower's opion, elther promptly vepuich to Borrower or eredited 1o orrower on monthty piyments of Funds. If the
amount of the Fuids held by Lender is not sufticient to pay the escrow items when due, Borrower shall puy to Lender any
amuount necessary tomake up the deficieney in one or more payments as required by Lender,

Upon pryment in full of all sums secured by this Security Instrument, Lender shall promptly refund o Borrower
any Funds held by Lend<r) Hunder parngraph 19 the Property is sokl or acyuired by Lender, Lender shall apply, 110 lnler
than immedintely price (/b sule of the Property or its nequisition by Lender, any Funds beld by Lender ot the time of
application as o credit againstibe summs secured by this Seeurity [nstrument,

3. Application of Paymesds,  Unless applicable law provides otherwise, oll payments received by Lender under
paragraphs 1and 2 shull be appied: irst, 1o e churges due under the Note; second, to prepayment charges due under the
Notes third, to amaunts puynblesiacter puengeaph 2; fourth, to interest due; nnd lnsy, to principal due.

4, Charges; Livns, Borrower shnll pay all tuxes, assessments, charges, fines and impositions aitributable to the
Property which muy attuin priority wve: this Security Tustrument, und leaschokl payments or ground renis, if any,
Dorrower shalt pny these obligntions in the avaer provided in paragraph 2, or if not pald in that munner, Borrower shall
pay them on time direetly to the person owdd payment, Boerower shail promptly Turnish to Lender all notices of amounts
to be prid wndler this purngraph. 11 Borrower-nanes these puyments directly, Borrower shull promptly furnish 1o Lender
receipts evidencing the payments,

Horrower shall pramptly dischnege uny Hed whisddh bas priority over this Sceurity Insirument unless Borrower: (1)
agrees in writing to the payment of the obligation seciz ety the lenina manner neceptable to Lender; (b) contesty in goml
faith the lien by, or defends sguinst enforcement of the Hen i, legnl proceedings which in the Lender's oplislon operate to
prevent the enforcement of the dien or foeleiture of uny paet o) the Property; or (¢} seeares from the holder of the lien nn
agreement sntistietory 1o Lender subordinnting the Hen to this Securily Instroment, If Lender determines that any part of
the Property is subject to o lien which mny altain priority aver this Security Instrument, Lender may give Horrower a
notice identifying te Hon Borrower shall sutisfy the len or tnke dneor more of the netionk sel forth abave within 10 days
of the giving of notice.

8, Huzurd Insurance,  Dorrowers shndl keep the improventenss sow exising or heceafler ereeted on the Property
insured against loss by tre, hozards ineluded within the term "extended coverage™ amd any other haznrds for which Lender
requires imwuranee. This insurnnee shall be amintained in the smountsand foe the periods that Lender tequires. The
insurnnee carrler providing the Insucanee shadl be chosen by Borrower subjiet v Lewder's npproval which shall not be
unrensonably witlheld,

Al Insurance policles undd rencwnls shall be aeceptuble to Lender st shiptiinclede i stundord morignge chnse,
Lender shall have the right 10 hold the policies ancd renewals, 11 Lemder requires, Qosrawer shald promply Rive to Lender
all recelpts of paid preniiums and renewnl notives, D the event of foss, Borrower shildgive promt notice 1o the insurince
currier uid Lenter, Lender muny make proof of loss i not nesde prompily by Borrower, . i

Unless Lender and Borrower otherwise ugree in weithag, insuranee proveeds shidl'be cpmlied o restoration or repair
of the Property dnmuged, i the restoration o repuir is eeonmnieally Tensible und Lendertseeurily is not lessened. I the
restoration of repuir is not eeonomicatly leasible or Lender's seeurily wouki be lessened, the irsursnee proceeds shukl be
applied 0 e sums secured by this Security Insteament, whether or sot then due, with any excess paid to Borcower, I
Barrower shincons the Property, or does not nnswer within 3O dayy o notice from Leader that te/insarance caerier hans
otteresd 1o et w cladi, then Lender muy colleet the insuranee proceeds, Lemder muy use the proceesis 2o sepale of restore
the Property or to puy sums seeured by this Securily lnstrament, whether or not then due, “The 30-diny” poriod wid] begin
when the notice I8 glven, )

Unless Lender und Burrawer otherwise ngree in writing, uny npplication of proceeds to principal shilliot extend or
postpone the due date of the munthty payments refecred to in paragraphs 1 and 2 or chunge the smount of the pytsents, I
under parageaph 19 the Property is aequiced by Lender, Borrower's right (o uny insuranee pelicles nnd provecds 1'1:-.suhln|;
From dinmage to the Property prioe to e acquisition shall puss to Lender 1o the extent of the sums secured by this Sveurity
Instrument inunedintely prior 10 the acguisition. .

6. Proseryation and Malntenance of Property; Lensehulds,  Horeower shall not destroy, dumage or substantinlly
change the Property, nllow the Property to deteriornie or commit waste. 11 this Seeurity Instrument is on o lensehold,
Borrawer shull comply with the provisions of the lease, nnd 1 Boreawer nequises fee title to the Property, the leasehuld and
fee title shall not merge unless Lender ugrees 1o the merger in writing, . )

7. Protection of Lender's Rights dn the Property; Morctgude losurnnee. i ]lnrmwur lails 10 perfurm !hc
covenunts nnd agreemenis contiined in this Seeurity Instewment, ur there is o lepol praceeiling |h_:|| 1y mgnl!]wml}y wifeel
Lentder's rights in the Broperty (such as w proceading in bankruptey, probute, for condemuntion ar ta chloree 'I:w:'z. ur
regulntions), then Lender may do and pay for whatever is necessury 1o proteel the vithue of the I'rnqcrl'_\' ungd l.clu_!cr:. righis
in the Property. Lender's actions may inelude paying sny sums seeured by o lien swhich has priovity over this Sceurity
Instrument, uppearing in court, puying reasonable attorneys® fees widd entering on the Property 1o make repairs, Although
Lender may tnke action under this puragraph 7, Lender does nad hive o de so. - ] )

Any amounts disbursed by Lender under this pursgeaph 7 shall beeame ndditional debt of Norrawer secured by (his
Security nstrument. Unless Borrower anc Lender agree to olher terms of paynient, these aimounts shall besr interest from
the dute of disburserment ut the Note rate and shadl be payable, with interest, upon notice from Lender 1o Horrower
requesting paymunt.
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