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emo TRUST DEED
FHE ANOVE 8PATE POIU RRCONDKRS UBR ORNLY

THIS INDENTURE, Mude APRIL 1S, 19 86, between Bonk of Ravenswoaod, an Ilinols
Banking Corporntion, not personally but as Trustee under tho provisions of n Deed or Deeds in trust duly
recorded and delivered to said Bank in pur uanee of o 'Prast Agreement dated 10/4/85 and known ns
trust number  25=7381 |, herein reforved So ag it Party,” and CHICAGO TITLE & TRUST COMPANY

an Ulnoels corporation hevein referrad o as TRUSTEE, witnessoth:

THAT, WHEREAS Flrst Poarty has concurrently hevewith exveuled aPromissory note bearing even date heres
with {n the Prinelpnl Sum of

TWO HUNDRED TWENTY FIVE THOUSAND AND 00/100=wamann (§225,000,00) »worecuemmenenes==~ Dollars,
made puyable W BANK OF RAVENSWOOL und delivered, in and by which said Note the First Porty promises
to pry out of that portion of the trust estate subjeet to said Trust Agreement and herelnofter speeifienlly
dageribed, the sald prineipal sum and interest payoble monthly on the balance of prineipal remaining from time
to thme unpald st 0 rate eoqual to Two Purcent (22) over the Prime Rate of the Lendor uw
announced and dotormined from timo to time

THO HUNDRED TWENTY FLVE THOUSAND AND 00/ 100mamanmmas (§225, 000, 00) mmmmmmmno—eeeee——--D0l00S
PAYARLE UN ZNSTANT FUNDS ON OCTOBER 15, 1987 DLUS AGCRUKD INTEREST

Al such payments on neecunt of Lhe indebledness evidencaed by sald note to be first applied to interest on the
unpnid principal balonee and A remadnder to prineipal; .
amd w1l of snidd prinelpnl and interest
"heing made payable at such banking house or trust company in Chicago, Iinals, as the halders of the note may,
from time to time, in welting appoted, and In absenee of such appolntment, then ot the offlee of Boank of Ruvens-

woud In sold City,

NOW, THEREVORE Pieas Patty 19 secuzv the rwmvn! Aaheaald pringipel sam of money and said interest tn sccordance with (he teons, provislons and Hita.
Hons of thiv srust dewsd, and alwo e consbderatlon of the sure af Cne Dablae b liand pald (e oevipt wheteol s heteby acknowledged, dues by these presents g!lfll,
ramiwe, telease, allen ol convey unty the Pruslee, dlv stccessors aind afgng, the Iul]nwhm desctilivd Hen! Eutale sltuale, lylng and belng in the cOunNTy

Cook AND STATE OF TLLIND IS, to wit:

LOTS 11 AND L2 LN BLOGK Ll U9 RAVENSWOOD, HEING A SUHBDIVISION OF THE
NORTHEAST & AND THIEE NORTHEASY 3 _oF THE SOUTHEAST & OF SECTION 14,
AND PART OF THE NORTHWEST } OF /SECTLON 17, TOWNSHIP 40 NORTH, RANGE
EAST OF 'UHY THIRD PRINGUAL, MERTIRIAN, TN COOK COUNTY, 1LLINOILS.

TAX L.D. l4=18-216=016 7~ 7F A ¢ <
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whileh, wiih the property herelnnflier dosurlbed, Is teletred 16 hetoln oy the Ygeonrises,”
TOQRETHER with sl mprove moeats, tonemonts, vasements, fix tures, nid appurtennnees theeoto holopging, and sib reats, Iwues Zad noflts thereol for o long and

Juging all such (liwes sy Flest l'l\rlr. Tts succvssars or asslgny mny be epttled theeeto Ovhiel are pledged primarily and on a otboy sith sebd teut estate wial nol
el

wocoidaeilyd, wnd all appuraning rent ar arblelos now or heroalter thegeln o thaooi used Lo supply lioud, gas, ¥ lctuulluunlfm weogee, light, power, refrigeration
(whetler shigle unlis or euuimﬂv conteabled), and ventitntion, lucluding (withowuy I'NIrI\‘llntl the rmvxulﬂrl. sc1oens, windaw shndes. e doaors and windows, Nous
covelings, Inadur bodag nwvnlngs, stoves and swator healers, Al ol the Tdegoling ate declared o be g part af sabd renl satnie whother phyg rull( attachod theseto vr oo,
andd 13 iy ngrewsh thial md shnihar apparatis, ogqubpuiesnt of srtclvs edoartar phecwd 10 the prvmdses by the Flest Party e s savcessars oraay o shal) be cansidered ns
cunatitating purs o the weal eatase,

TO HAVE AND O HOLED thy prensises unto tho sabd ‘Urustes, Tes suceessors andd uasigne, ferever, Tar The purpases, ind upan the uses iz trasts heredn eet forth,

S FURTHER UNDERSTGOD AND AUGREED THAT:

1, Unthl the Indobiedness ufosusatd shsll be fully puld, and in ease of the fallure of Fiest Party, [Es shiceeasora of assigng (2 (1) prompely tepaln, reatuie of
eabulld l!ll?f hulldings or impravenyents now ar hereafter an the premises which may beemms dumaged ur destroyed; (1} Keep sald pretilyes Wy good condition and
ropait, withaut waste, und free feont mechanie or other livas e clobng for Hen netvxpressty anbordinuted to the dlen hereols (3) pay when due any Indebiedness which
way b seeured by s llen or charge on the prembses superdor to the Hon hervul and upoi cequest e xhibdt salistaetoey evidence af the dischange af sueh prics lien to Trustee
or to haldegs of the notes; (3 complete within s ressonabls tine uny bulldlng or bulldings new o at any thne ln process of vrection upon sald premives; (8) comply with
ull requiremonts af law or munlcl‘pul crlinanees wilth respect to the peemises nnd she wse thereots (Y refralin Teots muking mntecbal alte watlons fn sadd premises exeeptas
requlead Ty nw or mualclpal ondinease; (7)) puay bolots uhy lmu\ull)' nttuches all genetnd taves, nod pay spechad tises, speciol sssesspyen ts, wator chaiges, sewer servico
ehinrges, nidd other cliantges mtnlintt the pregnisos whisn duo,and wponwritien rogaest, (o fndsh o Teustee or to holders ol the note duplivate recolpts thereforn (8) puy in
il under inuluu. iy (e aannet provided by statte wny O0x or nssossnrent which Plosg Party mny deshre to eontest; (9) keep all buifdings and Improvements now ot
horenflar shrunted an sald prontises isured agidnst lesy o dmnge by tlee, Jightning o whwdstarm undey polivies providing foe Pnymwnl By e dnsuranee campanies of
mianreys s clont vither th pay the cost of repincing or repuiring the snae os ta |n|}' 1 Tull the Indeboedness secuared Rereby  all in compativs satlsfactony Qo e holders
of the noe, under insurance policles payablo, In casw of toss or damoge, o Toustee fer the bene Pt of the holders of the note, such ghis 1o be ovidenced by the statard
murtgnge elanse 1o be attuched (o each palley s and tosteliver al! polleles, Tneieding addbiona sind renewal poticles, o holders ol the note, sod In cuwurlmulunwn@u'
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Lo anqire, Lo dlekiver renewsl policies nil Ieva'that ten dayd ptior in:the trapeciive datr of eipealion, ihen Teuster o1 Lhe holders al the nage ey, bul heed nol, mabe
any ayment or (wifodmn sniy act heieinlehee st foild ite any forin and manner dremad P et irig o Ay, bl et frol, b e full o al s yrwenis OF gwincy el of
inlerpsl on privr sncumbrasees, i any, and purchase, discharge. com) ltuﬂ‘tn of petile any tas ien or utles prios Bes o Gtle o claim thersol . e craeem from any Ixe sais o1
forleltuse & n.-tl.nﬁ rl premisre 01 conies] any 1an or asseamnenl. Al moneys lu d (ot any of 1he putpomes herern suthirized and ail esjwnare pasd of incutred tn
roniwciion {hesewlth, including alioineys’ foss, and mny oiher moneys a”una-dk?' Frustee of the holders of the pole Lo protac) the Mortgaped (e aind the fien

) $ i fwsauitelils coamipwoastisn i Vruslee for sach mpiler conceening which xriion herein sulhinized thay tee labet, shall toe oo 1y sdditiensl tndetried e

rod hiprehy ond-ﬂwll bacune iinmmdiaiely dur and peysile withoul olice snd with interrel thereon at the talr of Sk gorr cont et mhnum. Insciion of Trusiew 1
wolders omr note shall never e conaldeesd sa a walves of sny right accruing to them oh account ul any of the pruvisions ol the tegteih
2. The Trustes or (he holders nl"lhv osts hereby nu-rud making any !aymtm herely authouiied releting Lo Latsm of apsraanents, a3 do e sccording 1o any bilh,
saiEment of enliitiale Hocuted !mm the -mm?u publle office without inguity into the aevutscy of surh bill, slalement or setinate of tntn the valsdily of any tal,
sadmaainen |, sale, forfpiture, tar hien o (0 or clsim thrieal,

3. A1 the optian of 1he bulders of the note and withoul netice Lo Firgk Patty, s surcemsorn 11 smirin, ol unpsid indelitontinem sy d Ty this ey dewd shali,
nut-:ummdms -mful-ln' b note or i thle Grust o iu Lhe cobtinry, tmcome dur snd payebis 15 witnedistely th the come of defsult in mabin, ...,,-...“.l uf rny
Hhela megl of piinclpel oy inlerent on the aoie, of 10 )0 the syent of 1he Isthare of Fisd 1aiiy o0 s suremasisrs 10 susifin Yo i sp3y ol 1he ings wpeeibeally se) toaihs i
Paragca i une hereal dhd suth defauli ahall cuntinue for theew deya, said upitivh 10 i cbeicinmd a1 any Line after the ¢ dintatots bl mid (hire ey perret

Whn} the d1niehiod ness ln-;rllv wev il phali Derume slue whrrhn by asswleraisnn of ulthvrwwe, Wiuldes of the holy usiew shiall have the sigbt 10 [prweiuse
heesof. fn any sult 14 foreclose (e Jiets hsreaf, there F"'" 1 nllowed st it luded s sdlilitlonst indeliidines in the dacine (o s sl -l ond g
kF ot b reeel by ue on leehall of ‘Truptow wr bl ol the nuie fur atintheye” Teve, Trurieor's free. ajinists's fees, nullnrl foot Jhumurr‘nml orget
1o’ chalgrp, bubicsilon rusls & ip (wh mlr L ralimaliad as 40 Wans (o be Copmtded sliet +nity of Lhe deserel of waus:; wll surh etwisaria
T eraminations, guetsnive policies, Torrenes cnriificaten. abd pimilar daia std amaursticrs with regnch (o Lithe os T ruater of b '
sonahiy o ry elther (o jrossculs suvh sull ui (o evileine (o ¥y

.ldu' H[ ihe preimisrs. J}I ul-nui;uun and vupensss 0l the nat Ut paranispli b
. {ately duw nid guyahis, with Tnni thereuts at shr rale nf r s rwni rm ANDUT, when e 2  Tevston of - tiw m N
connection with (81 sny pvocesding, uluding robale and Lan) fuulrf procendings, 10 shich elthee of shem shall (e & {aur. wither ae platifl, clatmant or defendant,

by teavon of ehu Trual Hawl pr any Indrisied nass heraby meryradl or () brepstatione i Uir ;commentenient of any suit far The formclasurs heeseol siier aoreust of o
rhaht L furenlgeurs whethiag or wol ariually commer i ur (e} greparsibons Tor the deleine of any threstiennd suil or procesding whicl might sfiact the pttten of (he

scurity harwol, whiethet or not actuslly cotminaneed .
b, 'The provwsds of ety futsdoeurs sale of the |nEﬁl¥-n.thqI HA‘-EI-"E& 2...-93%.‘;:..‘?).1&?..’.’.‘: e-.{ ”Q-;l? DQr{I u‘ubﬁw‘f&pﬂﬁ&u and u'anu? .
Inekdont (o i [, 08 r:"wuudln".‘ [ udh‘l nll suth [Lems as ate [ { in the g ding paisgrsph hereof, peond, all siber Heme niluch under The Loemp otw
cuhlilule secuisd indslil, J""‘ st u;\- in ﬁ" rvselmnd Ly 1 pote, with iniserel Liernun as herein gieannimt, D3, a0l gens gk aid int, Ining W un
she hirie) lowsth, apy averplua tu Firsd Nariy, Jla lagad reg o kasl, as Iheir tighte ey apymar,

6. Upun, o st sy thne afier ’lw Alibe ol a il (o foracines this trust desd, (he ruurt in which such tnll is filed ey s eint o terrives uf said swemisi.
sppolntmenl imay Lo mmlp eifhier before or sller an s. witheut noflre. without nr U 1o e pulvenicy ot insolvency 61 Liw titve of applicalion for mech isceiver, of tle
r-mm o st T Ay, fm.. for {lw paymveni of the indehtednees secured horelry, shid willueual r—’(-nl o the then value af the (reniem i wlwthet 1he same phalt e

l,on breupiod xe & hommiead nr nol and the Trustew hetudndes may be appotiied 55 auch secriver. Ruth irceives shall have puwer (o colleel e rotite, ovem 8 mufite

ol eald (Hetniara duting ulw pendency of aurh foreclosute suil and, in case of 3 ssle and w deficsrney, clrm‘ thr full statulory pertant of redenpibon, whethe llm' in

ml"mmion or Bt se well 7, «Turln any fusthee Litee whoen First Farty, 11s suctresors of sasipns, e W Ul et vetd bl of puch trreivet, would e entithed 10 coline
fenly, lnrn nivnd yien’” .uu} sli glhor powmsts which piay be inrwasary of ste ususl I suth vases [ I~ Prter 1tan, osknmtsn. Cohttol, e terrnl ahd opesatich

HeIn AuHn, 4 i, tourl from time (o tln»‘m' sulbeiee the serwiver (o spgiy the el income in hie abixdy Jo (et i wholt o Ih

he wrole of pald qur 4
ift ol ¢l 'The mﬁr‘m«f o suted | iy & drrnz fo«f-un s trwst dewd, o mity t8s. nm-l’-—-mnu ¢ uiher lien skich inay b e lameomw pugmtion
!u the lien hierrol or of zuch B2 v, |uu.ﬂ:«r'-mh {mgl"ul o la made ;nigt 1o forecinoure aate! 191 the Hrficietny o1 cane 0 o aale pid deficiency. 4 ¢
T Frusteo or the hoddeos 52500 note shald have the right 1o ihspet the uemista st o)t reasunalie titnes sinl st ovas these) 11 e gortenitiodd fint thet prutqeme

B, ‘Trusiee s nu diuly M 1w il Jiseation, epbstence, o7 canditinn of th | . encotid (ke Trust dhwewt or Ly Sereree
ahy |miwer lmr‘n lirr!‘ wiileme ¢20 o o abligste? by the (erioe b e b iable fud any wiln CHra il AB (are ol 188 et Fruee Begligebce of
inlpentaluet or ek of Lhn sgenta or thie ryevs af “Tisietee, sl il may uire Indemiiitien satislar e any punrt hetrin given

V. Truatee shall telease (hip gt -4 nivd the lish theteol Ly projpee inslzument wimon grseaitabinon of satwlaetiey Fuidence thnt bl 3idelied hem seruted by this

trust -ln:clfmu h':m wily yonied; nu;"l'run’n 118y PRovule And drliver A releass Derrul 1 snd ab (lw redumel of sny Jerrsuts wha ghall, eithiee 10 fire ot 6061 MBTUEIY Uheenf,
ok

h

sond I (o Trusiem (he n,r; S grwending that all ¢ isome hereliy meruimt Has teen bd, which tenesentatioc Tiuaior m-r areept as tevt wilhow!
:rlu u; #He & 10 orn tvueiad of LW eaet truaine, sy LUOCRmOr (rustee inay arcept ap the proavine bnle hretrit descriled any nule wiiogh s o oot ificate of
! -Pl allon |num?$ "f ) nvﬂuod hiy = preie s Aruslenm tlm-u v or which rln in pututanee with Uw desctiption hresein contained of the nede snd wh i&:n.“
Lo e vieruled Gn ishf uf Flest Parky; sl voor: the telease b requmiag rﬁ pitial trustew and it has never erncuted & 1visihenis o0 any Inatrument Wiying
eaiiie b the bole descrilnd herein, i nay st e’ me the growine nele beiein deactibed eny nuie which ey be jurernted and wluth conformm o euiminme with 1he
deatription histeln soiipined of the bote eind whic s urparis 1o be executed on behall of Pusi Paity.

10, 'l“uolu mey reslgh ‘ar netruinpns ‘n wathing flad in the offiow ool the levorder of Hegiatrar of ‘Titien i which this inetrument shall hare bsnn rorardad g Bt
It cape af chir rnlﬁmlhm. onlllity or refumsd 10 Act 0f Ctuvter, The then Meconder of Demls of 1 03 ¥ in whacts (e (netrimn are situsios] abhal] be Nunceanet it “brast
Any Hurywasir b 1'rual hglwmlu shinll hwve vhe dden eal (V0 powris and authorily as are heres en Trustee, and sny Truslie i1 suicvanod shall i cntitind to
tranondble cuinpenaation tnr all arts pwetuimed heregnt= |

The Mortgagor horoby waivers any anu !l rights of redemption from sale under any order or
docroo of foreclosure of this Trust Doed.4:i its own behalf and on behalf of cach and avery
porson, oxcept docroo or judgment creditors nf the mortgagosr, acquiring any interest in or
titlo to the pramises subsoquont to the dato ¢f this Trust Deed.
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LEA .
- THIS TILUST DEED s oxcculed by Bank of Ravenswood nol personally Lut as Trustee ax-aie/=spid In the exercl t}i‘ w
:&murlw cunferred upon na vestet lﬁ iV an such Trusine (und l!’l’d Bank zt lu\'n‘mwoadﬂl,wr:-bv wr" ranun that i n'(;cu” vl 'r power =§§
)

'] L]

orily lu exceuts ihid inkrimert), and 3 (n exprevsly undorstood nnd sgreed 1hat Hothing her ‘=-ur In said Hole. coftlain
clmnlruo{i.ul erenting s llrml}lw 0. ’;.:3 Firsl ‘Pn ¥ or on sald Donkel Havenswood pnrwn-lll 10 pay ine said note or -F:w‘ln'mr%h-'l'“lll-
r any indeb mr-r acory !}, hercinnfler, or to perform any covenaml ellher e jiter. or Im qlod hereln contalned, -ﬁ
% oXprossly. waived by Trusiee and bﬁ QVery DErson Nnow or heresfier claiming oLy righl or securisy hereunder

hae-¥lrst Porly ahd lis successurs and said

;‘nd the owner or owners of an ll'lldvhlomlul accruing hereunder shall 1ok wolely Lo the premir.. hercby conveyed.for. the
Lhereof, the enforcoment of t : len-hereby created, s the manner heredn and ih suid note precide or by acltion 1o enforoe

of, by
tlinhilily of the guarantor, {1 any.
N WITNEBS '-‘ﬁr:uﬁn'i'. Bank of Iluwniv\h'uml. nut perkonatly Bal ns Trostee as aforesand, hin caukedd thers proecsts a Be wgned by dix
Vivo Drestdent mnd ity vorporsie seal (e be hereunin afuxed ang attestod by 1 U T runt OHucer Aibe iy wasd Jver first bhove wrslien.

BANK OF RAVENSWOOD Trustee as aforesaid and not/pzroonally,
Jﬂ}'—-ﬂlﬂé' < d ’ UICL-PRESIDENT
Attest &4’/ ’W e ASEIESART TRUST OFFICER

1. theundersigned
STATE OF ILLINOIS } s a Notary Pabhe in and for sadd SOty in the state aforesand, DO HERERY CERTIFY, ibnt

COUNTY OF COOK MHARTIN S, EDWARDS
ViemePresident of Bank of Ravenswoad and Ceil Gonnetman

“dsbpteit ‘Trust Difcer of said Bank, who ate pera alby Known o e 1o he he s8ihe DErskons whose nosmex
are subrCribed 10 (e forvgolog ar soch Vice: Procddent and  Aswsstrnt Trust Offiper, rerpeciively,
appeared Dafare me 1his day i person and ackosowle dged that ithey sgned and delivered the u&rmuru-
ment ws their own free and \'nlunlurt' el and as the {vee and voluntary net_of saigd 13anK, a8 Truslee as
nfaresmd, for the uses xnd purposes therein set forth: ang the sald Aevrmnt Trust Officer then sind there
iwRnawiedred that suid Awsiobantl Trurl Officer, a5 cusiodian of 1he vorporale senl of snid Dank, did affix
iha seal of fidd BHAnk to Bald nsIriment as siiog Awmdadil Trisl Offivers uwn free and voluntary rci and:
n:t!'heﬂ{rt-u and voluntary et of sald Bonk, as Trustee os afor—aid; for the uses ond PYTpOsEs thereih
E (¢] . -

ank of Ravenswood personally are conce™ d, the legal holder or holders o

Glven under my band and Notiriat Seal Dy 3 H

Kolary Paenilic

. . o The listalment Nobe mentioned in the within Truat Deed hes bwen identithed
ILMPORTANT - 711380
FOR THE PROTECTION OF HUTH THE BOI!MOWHEN'AND LENDER, herawith under 1dentificntion Ne -
THE NOTE S8ECURED BY THIS THUST DEED a_mi;ig_l,u BE IDENTI.
FIED BY THE TRUSTREE NAMED HEREIN BEFUNE THETHUST DEED
18 FIl.ED PQR RECO,
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THIS RIDER 15 AHMQ\EBEDLQ!'A*JIHQ@R%SJ DATED
. W0 fy 0 '

APRIT 15, 1986

1) As further security for the Indebtedness Hereby Secured, the First Party and
certain other partles, have concurrently herewlth, executed and delivered, or may here-
after execute and deliver, to the Trustee or to the Lender Assignments of Laases ond Rents
and Securlty Agreements (heraln collectively called the "Assignment") on the Premises
and on other property, The Notes, the Assignment and this Trust Deed are executed pur-
suant to the certain Construction Loan Agreement bearing even date herewith by and be-
tween the Makers as Borrowers thereunder and Lender thereunder, All of the tarms and
conditions of the Assignments are hereby Incorporated hersin by reference as fully and
with the sarne effect as IF set forth hereln at length, The First Party ogrees that it will
duly perfoin-and observe or cause to be performed and obsarved by It under the Assignment
and the Consiitcilon Loan Agreoment. Nothing hereln cantained shall be deamed to obli-
gote the Trustee /o zerform or discharge any obligation, duty or liability of First Party un-
der the Assignment-orihe Construction Loan Agreemant and the First Party shall and does
hereby Indemnify and “soid the Trustee harmless from any and all liability, loss or domoge
which the Trustes may ormight incur by reason of tha Assignments; and any ond all such
Habillty loss or domage Incarrer!-by the Trusteo, together with the costs and expenses, In-
cluding reasonable attorney's (ees. incurred by tha Trustee in the defense of any clalms

or demand therofore (whether suczeseful or not), shall be so much odditional Indebtedness
Heroby Securod, and the Flest Partyshall relmburse tho Trustee thorefore on demand, to-
gother with Interest at the Default Rate frem the cdate of demand to the date of payment,

2) This Trust Dead constitutas o Sectilly Agreement undor the Uniform Commereial
Code of the State of [!1inois with raspact to any-puit of the Promises which may or might
now or horoafter be or bo deomed to be personal picperty, fixtures or property other than
real ostatn ownod by the First Party or any boneflcis:y thersof; all of the terms, provisions,
condlitlons and agroements contalned In this Trust Dood fartela and apply to the Collateral
as fully end to tha sama extant as to ony othar proporty coriprising tho Premises.

3) This First Party will Insure or cause to bo Insured anc’ keap or cause to be kept
insurad all of the buildings and improvements now or heraafter const:uction or orected upon
the Premises and each and every part and parcal thereof, egalnst such per!ls and hazards
as the Trustee may from Hme to Hime roquire, and In any event including:

a) Insuranco agolnst loss by fire, risks coverod by the socallud oytahded
coverage ondorsumont, and othor rlsks as the Trustoe may reasonably requiro,
containing a replacoment cost endorsemant, {n an amount equal to the grecter
of (1) the full Insurable value of the Promises, {I1) the Indebtedness Hereby
Secured, or (111} the amount necessary to provent Trustee from bacoming a
co=lnsurer under the terms of such policles,

b) Public llability Insurance ogalnst bodily Injury and property demaoge with
such |imits as the Trustee may roquire;

¢) Steom boilar, machinery, flood and other Insurance of the types ond In
amounts as the Trustoo may require but in any event not lass than customarlly

carried by persons ownling or operating like proportios.

113850




VI
al
O
O
—
<
O
i
LL
©
Z

SRS St {3 3%




J

UNOFFICIAL,GQPY, .

-
»

4) It shall be an Event of Default hereunder if, without the prior written con-
sant of the Trustee any one or more of the following shall cceur:

a) IF the First Party shall create, effect or consent to or shall suffer or per-
mit any conveyance, sale, assignment, transfer, lien, pledge, mortgage,
securify interest or other encumbrance of alienation of the Premises or any
part thereof or interest therein, excepting only soles or other dispositions

of Collateral (herein called "Obsolete Collateral") no longer useful in
connection with the operation of the Premlises, provided that prior to the
sale or other disposition thereof, such Obsolete Collateral hes been replaced
by Collateral, subject to the First and prior lien hereof, of ot least equal
value and uttlity;

b) if:ne First Porty is o Trustee, then, if any beneficiory of the First Party
shall ciests, effect or consent to, or shall suffer or permit any sale, assign-
ment, transfar, lien, pledge, mortgage, security interest or other encumbrance
or alienation =f al! or any portion of such beneficiary's beneficial Interest

in the First Party:

¢) If the First Party is a parinership or jolnt venture, or if any beneficiary

of @ trustee mortgagor is o parthership of joint venture, then If ony General
Partner or jolnt venturer in such peitrership or joint vanture shall create,
effect or consent to or shall suffer orpamlt ony sale, assignment, tronsfer,
lien, pledge, mortgoge, securlty Intereai or nther encumbrance ot alienation
of all or any part of the partnership interesi or {aint venture Interast, as the
case may be, of such partner or joint venturer.







