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MORTGAGE 5080114

THIS MORTGAGE (“Sccurity Instrument”)isgivenon APRIL 21 \
{9 B6 Themorigugoris ANTHONY J, KILAITA AND KHANNA D, KILAITA, HUSBAND AND WIFE

("*Borrower'™). This Sicurity Instrument is given lo HORIZON FEDERAL SAVINGS BAN K

which is organized and Zxieling underthe lawsof  THE UNITED STATES OF AMERICAand whoseaddressis
1210 CENTRAL AVENUIE
WILMETTE, ILLINGIS 60091 (""Lender),
Horrower owes Lender the prineiprisam of
SIXTY SEVEN THOUSAND AND NO/100---

Dollar=(U.8. 67 ;000 .00y This deb is evidenced by Borrower's note
duted the same date ns this Security Instrum nt {‘Nole™), which provides for monthly payments, with the full debt, if not
paid earlier, due und payableon  MAY 1, 2016 This Security Instrument
secures to Lender: {a) the repayment of the delnt ¢ videnced by the Note, with interest, and ail renewals, extensions and
modifications; (b) the pnyment of all other sums, with intzrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performnnce of Barior“er's covenants and agreements under this Secority Instrument and
the Note. For this purpose, Borrower does hereby mortzage, erant and convey to Lender the following described property

located in COOK County, llinois:
THE SOUTH 1/2 OF LOT 57 IN TWIN UAKE, BEING A SUBDIVISICON IN THE
NORTHEARST 1/4 OF SECTION 15, TOWNSiif@ 41 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COU®MTY, ILLINOCIS.

09-15-21 0—070'%_

which has the address of 9337 HAMLIN , DES PLAINES
(Street} (Chyl

1inois 60016 “Properly Address");
inois (200 Coda] {("Properly Address')

TOOETHER WITH all the improvements now or hereafter erected an the property, and all casements, rights,
appurienances, rents, royalties, mineral, o} and gas rights and profits, water rights and stock nnd all fixtures now or
herenlier n pnet of the property, All repincements and scddditions shall nlso be covered by this Security Insirument. Allof the
foregoing Iy referred (o in this Securlty Instrumaent as the "Property™

NORROWER COVENANTS that Horvower is Inwfully selsed of the estate hereby conveyed and has the right 1o
mortgage, gramt and convey the Property and that the Property s unenceumbered, exeept for eneumbrances of record.,
Borrower warrants and will defend genernlly the title to the Property against all elaims and demands, subjeet to any
encumbrances af record,

THis SECURITY [NSTRUMENT combines uniform covenants for nationul use and non-uniform covenants with
limited varintions by jurisdiction ta constitute a uniform security lustrument covering renl property,

ILLINQIS—Singlo Family~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
sy VM MORTOACIE FORMY » (113 702.4700 « {U0D; B21-720)
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I Lender required moriguge insuranee as a condition of making the loun secured by this Seeurity Instroment,
Borrower shall puy the premivms requiced ro tmintain the insuranee in effect undl such time as the regquirement for the
insurtnee teeminntes inaccotdnnee with Borvower's uod Lender's written ngeeesent ar applicable law.

B, Inspection,  Lender or its agent may make reasonable entreies sipon ated inspeetions of the Propeety. Lender
shull give Borrawer notive at the time of or prior ta i inspection speeilying rensonable entise for the Inspeetion,

9. Condemnution.  The proceeds of uny nward or clvim fur damages, direet or conseguentinl, in conneetion with
any vondemmation or other tuking of uny paet of the Propecty, or for conveyanee in liew of condemnntion, are hereby
assigned and shadl be paid 1o Leader, .

(o the event of a total wking of the Property, the proceeds shall be upplied 1o the sums seeured by this Security
[nstriment, whether or not then dae, with any excess puid o Borrower, In the event of a partinl taking of the Propery,
uniess Horrower uind Lender otherwise ageee iy writing, (e sumys secuired by this Security Insteament shall be reduced by
the nmount of the proceeds multiplicd by the tollowing feaction: (1) the il nmoust of the swns securad ismmedintely
before the wking, divided by (b) the faie market vidue of the Property immediately before the taking. Any bulunce shall be
puid to Borrower.

It the Property is ubnndoned by Borrower, or il, ulter notice by Lender to Borrawer that the condemnor ofters 10
make an nward or settle o elaim lor dumoges, Borrower Mudls 1o respomcd 10 Lender within 30 days alter the date the notice is
given, Lender is<athiorized to colleet nnd wpply the proceeds, utits option, either to restorstion or repuir of the Property or
to The susns secured bz 1his Security Instrument, whether or not 1hen due,

Unless Lencer wad Borrower otherwise ngree in seriting, uny apptication of proceeds to principal shatl not estend or
postpone the due dntc of the monthly payments referred (o in parngruphs | and 2 or change the amount of such payments,

16, Borrower Mot Relonsed; Forbearance By Lender Not o Waiver,  Extension of the time for payment or
modifieation of nmortizavics of the sums secured by this Security Instrument granted by Lender to any suceessor in
interest of Borrower shall not orerate to relense the linbility of the originsl Borrower or Borrower's successors in interest,
Lender shall not be required tocommence proceedings against any suceessor in interest or refuse 1o extend tme for
puyment or otherwise modify mmor(=stion of the sums secured by this Security Instrument by reason of any demuand nyde
by the original Borrower or Dorrower's successars in interest, Any forbearuncee by Lemder in exercising any right or remedy
shadl nol be w wabver of or preclude theeseraise of nay right or remedy,

11, Successors und Assigns Boury; Jotnt and Severnl Linbility; Co-slgners,  The covenants and agreements of
this Security Instrument shall bind and benefitine successors and nssigns of Lender nnd Borrower, subject to the provisions
of paragrnph 17, Barrower's covenants nnd atreements shall be joint and several, Any Borrower who co-signs (his Security
[nstrument but does not exccute the Note: (s corsigning this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under thedemms of this Security Instrument; (b) is not personnlly oblignted (o pay
the sums secured by this Security Instrument; and (¢ vgrees that Lender and any other Borrower may agree (o extend,
miaclify, forbenr or make any accommodations with rogardd to the terms of Lthis Security Instrument ar the Note without
that Borrower's consent,

12, Lonan Chavges. [f the loun securedt by this Security Instrument is subject 1o n law which sets maximum loan
chorges, and that lnw is finally interpreted so that the inverese or other loan charges collected or o be collected in
connection with the lonn exceed the permitted limits, then: (@) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any svns already collecied from Borrower which exceeded
permifted limits will be refunded to Borrower, Lender may choose 2o mnke this refund by reducing the principnl owl
under the Note or by making o direct payment to Borrower. 17 a refund/redeees principal, the reduction will be treated as a
partial prepuyment without any prepayment eharge under the Nole,

13, Legislation Affecting Lender’s Rights, If ennetment o expirpdian of applicablie laws has the effect of
rendering any provision of the Node or this Security Instrument unenforceable iccording to its terms, Lender, al its aption,
may require immediste pnyment in full of all sums secured by this Security lestrament and may invoke any remedies
permitted by parngraph 19, If Lender exercises this option, Lender shall tnke the sieps specified in the second paragraph of
paragraph 17,

14, Notlees.  Any notice to Borrower provided for in this Security Instrument shat be given by delivering it or by
mailing it by first clnss mail unless applicable law requires use of nnother method. 'Thi: notice shall be directed 10 the
Propecty Address or any other address Borrower designutes by notice to Lender. Any notice 1o Lender shall be given by
first cinss mail to Lender's address stated herein or any other address Lender designates by noiice to-Borrower, Any notice
provided far in this Security Instrument shall be deemed to have been given to Borrower ar Lend(r wlien given ns provided
in this parngraph.

15, Governing Law; Severability, This Security Instrumient shall be governed by federnl Kiwaed the law of the
jurisdiction in which the Property is loented, In the event thal any provision or cluuse of this Security dysirument or the
Nete conflicts with applicable law, such conflict shall not affet ather provisions of this Seeurily Instruinent-ar the Nole
which can be given effect without the conflicting provision, To this end the provisions of this Security Instranyznt and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or n Beneficial Interest in Borrower. 17 all or any part of the Property or any
interest in it is sole or transferred (or il a beneficinl interest in Borrower is sold or transferred nnd Horrower is not o nntural
person) without Lender's prior written cansent, Leader may, at its aption, require immediote puyment in full of nll sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federnd luw as of the date of this Security Enstrument, : ) .

IT Lender exereises this option, Lender shall give Borrower nolice of acceeleration. The notice shull provide o period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, 1f Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Dorrower's Right to Reinstate, [ Borrower meets certain conditions, Horrower shall have the right to have
enforcement of this Seeurity Instrument discontinued at any time prior to the earlier of: (1) § days (or such other period as
applicable law muay specify far reinstntement) betore sale of the Property pursuant 1o nany power of snle comtnined in this
Security lustrument; or (b) entey of a judgment enforcing this Security Tnstrument. Those conditions are that Borrower:
{a) puys Lender all sums which then would be due under this Security Instrument and the Note had no aceelerntion
accurred; (b) cures any defaull of any other covenunts or ngreements; (¢) pays sll expenses incurred in enforeing this
Security [nstrument, ineluding, but not limited to, rensonable sttorneys' fees; and (<) takes such action as Lender may
reasonnbly require to assure that the lien of this Security Instrument, Lender's rights in the Property and Barrower's
obligation ta pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstntement by
Borrower, this Security tnstrument and the obligntions secured hereby skadl remnin fally effective os if no aceeleration hid
occurred. However, this right to reinstate shall not apply in the ense of accelernlion under paragruphs 13 or 17,

SOLL9T98
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