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THIS INSTRUMENT WAS PREPARED BY: ALVEYN ROBERTS
ONE NORTH DEARBORN STREET

CHICAGO, TL. 60602

MORTGAGE CITICORP© SAVIR

Corporate Qilice

©Qne South Dearborn Street
Chicago, lilingis 60603
Telaphong {1 312 977 5000)
LOAN #000720052

THIS MORTGAGE (**Security lustrument™} is made this 1 RTH day of AFFTI
19 86, between the Mortgagor,  LED L. CARFIZE AND
MARLE D CARPILZD HIS WIFE

(herein **Borrowersy,, and the Morgagee, Citicorp Savings of invis, a Federal Savings and Loan Association,
a corporation organized and existing under the taws of The United States, whose address is One South Dearborn Sireet,
Chicago. 1llinois 60643 [herein **Lender™).

WHEREAS, Borrow<rds, indebted 10 Lender in the principal sum ol INETY~STX Tl"H'JLl.S'ﬁN’D EIGHT |
_— , , . Dallars, wlhich indebtédness s evidenced by Borrower's
l--lUI\{DI'rD AND OO 1 0w L . . N L R . .
note ditcd 04 3/0¢ (herein “*Note'*), providing lor monthly installments of principal and interest,
with the balancé 0([11;: mﬁc’fyicdn:v-:. if not sooner paid, due and payable on MaY 01 2046

TO SECURE 10 Lender () the repaymentol the indebledness evidenced by the Note, with imerest thereon, the payment
of all other sums. with interest thercon, advanceld in accordance herewith 1o protecet the seeurity of this Moriguge, and the
performance of the covenants and agreementzol2orrower herein contained, snd (b) the repayment ol any future advances,
with interest thereon, Barrower does hereby mocteare, grant and convey to Lender the following deseribed property located
in the County of

COOK . State of Hlinois

LOT 680 IN NORTHGATE UNIT 5, BEING A (UBLIVISION IN THE NORTH HALF OF THE NORTH-
WEST QUARTER OF SECTION 16, TOWNSHIP 42- NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINTJS. ‘

I.D. #03—16—113—02@_'&9

5 86163051

LOUNTY, ILUIN
P ECR ECOR

136 APR 28 MM 1I:

0
0
4

CANTERBURY DRIVE ARLINGTON HEIGHTSE

which has the address of 2010 E i
(Sereet) ity

p——"t s 1ok (hercin **Property Address™'):
I {Nlafe a i

TOGETHER with all the improvements now or herenlier erected on the property. amd all easements, rights, appurtenances.
reqts, royalties, mineral, oil ond gos rights and profits, waler, water rights, and water stock, and all fixtures now or hereafter
attuched to the property, all of which, including replucements and additions thereto, shabl be deemed 1o be and remain a
purt of the property covered by this Morigage; and all ot the foregoing, together with said property (of the leaschold estine
if this Morigage is on o leaschold) as herein referred to as the “*Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to moerigage, gram
and convey the Property. that the Propesty is unencumbered, and that Borrower will warrmt and defend generally the title
o the Property apainst all claims and deminds, subject to any declusations, easemems of restrictions listed in a schedule
of exceptions 1o coverage in any title insurance policy insuring Eender’s interest in the Property.
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9, Condemnation. The proceeds of any award or claim for damages, direet or cnnst.quu..nlm! in connection with
any condemnition or other tiking ofany part af the Property, or [or canveyunce in lieu of condemnation, are huchy assigned

and shall be paid 10 Lender.
In the event of a ot} taking of the Property, the proceeds shall De appiied w the sums sceured by this Sceurity Instrument,

whether ar not ther due, with any excess paid to Borrower, In the event of a partial taking of the Property, unless Barrowoer
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total amount of the sims seeared immedintely before the wking, divided
hy (h) the frir markel value ol the Property immediniely before the taking. Any balance shall be puid to Borrower.

If the Property is abandoned by Borrower, or il after notice by Lender e Borrower that the condemnor nﬂus o
make on award or settle a claim lor damages, Borrower fuils to rmpmul 1o Lender within 30 days after the date the: nuotice
is given, Lender is authorized 1o colicet und apply the proceeds, at its option, either to restoration ar repair of the Property
or 1o the sums secured by this Sccurity Instrument. whether or not then due,

Unfess Lender and Borrower otherwise agree in weiting, ary applications of proceeds 1o principil shall not exiend
ur postpone the due date ol the monthly payments referred 1o in paragraphs 1 and 2 or change the imount of such payments.

10, Borrower Not Relensed; Forbenrmsee By Lender Not o Wadver. Exwension of the time for payment or modibication
ol mmortization of the sums sceured by this Sceurity Instrinment granted by Lender 1o any successor ininterest of Borrower
shall uot pperate to release. the linbility .ol the original Borrower ar Borrower's successors in interest. Lender shall not be
n,qum.d fa commence proceedings against any successar in interest oF refuse 1o extend time for payment or otherwise modity
amortization of the sums sccured by this Security Instrument by reason of any demand made by ahe original Borrower ar
Borrower's suecessors in interest, Any lorbenrance by Lender in exereising any right or remedy shall not be @ waiver of
or preclude the sacreise of any right or remedy.

11, Suelessaes and Assipns Bound; Joint and Several Liahility; Co-sigovers, The covenaats and agreements of this
Security Instrument/shall bind and benefit the suceessors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17. Borrotver’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not Zxesute the Note: (1) is co-signing this Sccurity Instrument only to mortgage, grant and convey that
Borrawer's interest in‘thePoooenty under the terms of this Security fnstirument: (h) is not personally obligaed 1w pay the
sums secured by this Seewrityrstrumuent; und (o) ugrees that Lender and any other Borrower may agree 0 extend, modily,
torbear ur make uny accommaoedations with regand o e terms of this Seewrity Tnsteunment ar the Note without thi Borrower's

vonsent.
2. Loun Charges, 15 thedGan seeured by this Seeurity bnstrinmnent ks subject o a law which sets maxinmiu foun churpes.

2.
and that Jaw is finally interpreted so fagthe inerest or other loan charges colfected or o be colleaied in connection with
the loan exceed the permitied Himits, diers () any such loan churge shall be reduced by the imount neeessary o reduce
the charge 1o the permitted limit: and (b) anysams adready collecwed from Borrower which exceeded permitted limits will
be refunded to Borrower., Lender may choosd o siake this refund by reducing the principat owed vider the Note or by making
a direel payment o RBoreower. £ o refamd reGuessprincipal, the reduction will be treated as a partial prepayment withoe
any prepayment churge under the Note,

13, Legislation Alfecting Lender's Rights [ 1 cractment or expiration of applicable liws has the effect of ruudumz.
any provision of the Note or this Sceurity Instrument wrndurceable according w its wrms. Leader, aeits option, may require
immediate payment in full of all sums seeured by this Sceuritgfasienment and may invoke any remedies permitied by paragraph
19. 1t Lender exercises this upnun. Lender shall take the Slepi specified in the second p.ua;_,mph of paragraph 17.

14, Notices. Any notice 1o Borrower provided for aethis Security lastrumen shall be given by delivering it or hy
neailing it by first class mail unlessapplicable law requires use CCzasther method, The sotice shall be directed to the Property
Address or any other pddress Borrower desipuuites by nolice (o Yew .c . Any notice o Leader shadl he given by st clss
nukil W Lender's address stated herein or any other address Lemder dosnanates by notice 1o Borrower, Any notice puwulcd
tor in this Security Instrument shall be deemued (o0 have beer given wo/daprower or Lender when given as provided in this
paragraph.

15. Governing Law; ‘s‘c\'er.lhilily. This Security Instrument shaiiroe govesned by federst luw and the taw ol the juris-
diction in which the Property is located. In the event that uny provision av Gauss of this Sccurity Instrument or the Note
conllicts with .nppltc‘nhic law, such conflict shall not affeet other provisions odehid Secarity Instroment or the Note which
ean be given effect withont the caonllicting provision. T this cwd the provistons @20 this Security lastrument and the Note
are dechired 1o be severable.

16. Borrower's Copy. Borrower shull be given one canformed copy of the Nedand of this Seeurity Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. [Fall or any pur-al the Property or any interest
int it is sold or transferred (or i i beneficinl interest in Borrower is sold, assigned or transleried and Borrower is not o natural
person) or if Borrower enters inlo Articles of Agreement for Deed or any agreement for insta)mient sale of the Prapeety
or the beneficial interest in Boarrower {and Borrower is not o natural person) withoul Lender's priar v ritten consent, Lender
nriy. at its option, require immediate pryment in fult of il sums secured by this Sceurity Instrument” Hawever, this option
shati not be exercised by Lender if exercise is prohibited by federal law as of the date of this Secudity Instrument.

IF Lender exercises this option, Lender shall give Borrower notice of acceeleration. The notice shiedt provide a period
of not less thua 30 days from the date the notice is delivered or mailed within which Borrower must pay-alosums secured
by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration ol this perivd, Lender may invoke
any remedies permitted by this Security Insirument without turther notice or demand on Bofrower.

18. Borrower’s Right to Reinstale. 1f Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Security lastriiment discominucd at any time prior to the earlier of: (@) 5 days (or such other period
as applicable law may specity for reinsuement) betore sale of the Property pursuani to any power of sale contiined in this
Security [nsuumﬂ.m or (b) entry of & judgment enforeing this Security Instrument. Those conditions are that Borrower: (1)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration oceurred;
(b) cures any dcfuull of any other covenants or agreements: () pays all expenses incurred in enforcing this Sceurity Instninment,
including, bug not limited ta, recasenable attorneys” fecs, and (d) takes such action as Lender inay reasonably require to assure
that the lien o this Security Instrument, Lender's rights in the Property and Borrower™s obligation 10 pay the sums secured
by this Security Instrument shall continue unch: m;,ul Upon reinstatement by Borrower. this Security Instrument and ihe
obligations sgeured hereby shall remain fully effective as it no aceeleration hud oceurred. However, this right o reinstate
shall mot apply in the cose of acccferntion under parugraphs 13 or 17,

NON-UNIFORM COVENANTS. Borrower and Lender further covennnt and agree as fallows:

Acceleration; Remedies, Lender shall give notice ta Borvower prior to aceeleration following Borrower's
breach of uny covenant or ugreement in this Security Instrument (but not prior to acceleration under paragraphs 13
and 17 unless applicable law provides oltherwise), This notice shall specify: (a) the default; (b) the action required to
cure the default; {) a date, not less than 30 days from the dote the notice is given 1o Borrower, by which the default
must be cured; und (d that l'mlun. to cure the default o or before the date specified in 1he notice may result in aceeleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding s sale of the Pr uperty, ‘The notice
shail further tnform Borrawer. of the right 1o rcinstutc after aceeleration and the right (o assert in the foreclosure
proceeding the nonexistence of a defaull or any other defense of Borvower to acceleration and foreclosure, I8 the defoult
is not ctred on or before the date specified in the notice, Lender of its option may require immediate payment in full
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Loan Number: 90000 7VI0052

NOTICE: The Sccurity Instrument secures a Note which conlains a provision allowing for changes in the interest rate, Increases
in the interest rate will result in higher payments. Decreases In the interesl rate will result in lower payments.

‘This Rider is made this 18TH dayof AR L 19 HéE , and Is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust, or Deed to secure Debt (the “Security Instrumeni”) of the same dale given by
the undersigned (the “Borrower’’) to sccure Borrower’s Nole to

(the “Lender™) of the same date (the “Note'') and covering the property described in the Security Instrument and located at

2010 E G TREURY DRIVE, ARLINGTON HEIGHTS, IL 40004
Property Address
MODIFICATIONS. In addition to the covenants wid agreements ntade in the Security Instrument, Borrower and lender futher

covenant and agree as lollows:

A. Interest Rate and 20on kly Payment Changes
The Note has an “Initizidnierest Rate™ of ¢ i
day of the month beginying on I%F]?h"}'i
monith(s) thereafter.
Changes in the interest raze are soverned by changes in an interest rate index called the “Index". The Index is the: |Check one

box 10 indicate Index,]

£5 The Note interest rate may be inereased or decreased on the FIRIY
ST L1900 2% and on that day of the month every g84

(1) O¢The weekly average yield ©n/United States Treasury securities adjusted to a constant maturity off ¥ year(s), as made

available by the Federal Reserve Board.

In no event over the full term of thi: Mote will the interest rate be increased more than 50375 percentage
points ( &, 37756 Mrom e Initial Rate of Interest.

Before each Change Date the Note Holder il calculate the new interest rate by adding
percentage puinis { @, 05 45 1o the Current Index. However, the rate of interest that is required to be paid
shall never be increased or decreased op any sngle Change Date by more than 4,00 percentage points
( 4, 00 %) frony the rate of intersst currenily being paid.

2025

Other:

I the Interest rate changes, the amount of Borrower's monthly payments @l change as provided in the Note. Increases in the
interest rate will resuit in higher payments, Decreases in the interest rate will=gsult in fower payments.

Loan Charges
11 could be that the foan secured by the Security Instrument is subject Lo a law which/sets maximum loan charges and that law is

interpreted so that the interest or other loan charges collected or to be cullected inco e ction with the loan exceed the permitted
lindts, then: () any such loan charge shall be redueed by the smount necessary to reducedhe/ichange to the permitted limit; and {if)
any suins already eellected Crom nie which exceeded permitted limits will be refunded to e, Ihe Lender may choose to make this
refund by reducing tle principal | owe under the Nole or by muking a direct payment to me. 17t iefund reduces principal, the
reduction will be treated as a partial prepayment.

Prior Liens
If Lender determines that all or any part of the sums secured by this Security Instnament are subject to'a tien which has priority over

this Security Instrument, Lender may send Burrower a nutice identifying that len, Borrower shall prompily aci with regard to that
lien as provided in puragraph 4 of the Security Instrument or shall promptly secure an agreement ina form satisfactory to Lender

subordinating that tien to this Security Instrument.

. Transfer of the Property
if there is a transfer of the Property subject to parsgraph 17 of the Security Instrumient, Eender may require (1) an incresse in the

current Nute interest rte, or (2) an increase in (or removal of) the limit on the amount of any one interest rale change (if there is @t
min), or (3) 4 chunge in the Base Index figure, or all of these, as a condition of Lender's waiving the oplion to accelerale provided in

paragraph 17,
7% o C/;a-%f = (Seal)
T

By signing this, Borrower agrees Lo all of the above. 78 A
—~Borrowe
¥1f more than ane box is checked or §f no box i checked, LED L. CARET Z(?
-

andd Lender nnd Borrower (o not otherwise agree in writing, .
the first tndex anmed will apply., _____/Ztt_t/mﬁ_:jxn“__p ¢ . (Seal)
0 ~ Borrower
MORTE D CARFIZO

(Seat) €3

- Borrower

{Seab)

-Borrower

FORM 3385 C
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