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THIS INDENTURE, Made this 23RD day of APRIL .19 B.Gbetween
JEROME B. MARSHALL AND LINDA J. MARSHALL , HUSBAND AND WIFE
., Mongagor, and

WESTAMERICA MORTGAGE COMPANY
a cvorporation organized and existing under the laws of THE STATE OF COLORADO
Mostgagee.
L]

WITNESSEZTH: That whereas the Martgogor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note bearing even date herewith, in the principal sum of  SIXTY FOUR THOUSAND SIX HUNDRED
FIFTEEN AND 00/100 Dollars (§  64,615.00 )

payable with interes? at the rate of *k per centum ( 10.50 %) per annum on the unpaid bal-

ance until pai?, ard made payable to the order of the Mortgagee at its office in 7900 EAST UNION AVENUE, = -

STE 500, LENVFR, CO 80237 ., or at such other place as the holder may designate in writing, and deliver-
ed; the said prinCipaiiand nterest being pavable in monthly instaliments of FIVE HUNDRED NINETY ONE
06)5“00 Dollars (% 591.06 } on the [lirst day
of JUNE . 19 86 and a like sum on the first day of each ond every monih therealter until

the note is fully paid, exCepi that ”"iéii’é'l payment of principal and interest, il not sooner paid, shall be due and

wrrif$VARIS BREDRAEE doy o P '

NOW, THEREFORE, the_s’ii Mostgagor, for the better securing of the payment of the said principal sum of
money and interest and the performaace of the covenants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT (un’a the Mortgagee, its successors or assigns, the [ollewing described Real

Estate situate, lying, and being in th¢ county of COOK and the State of

Itlinois, to wit: ;1 op 59 IN BLOCK . IN FAIR OAK TERRACE, BEING A SUBDIVISION
OF THE EAST 50 ACRES-OF THE NORTH 75 ACRES OF THE NORTHWEST

1/4 OF SECTION 5, TUWoHIP_ 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIZJ, IN COOK CbUN’I‘Y, ILLINOIS.

FIN. 16-05-106-Cay. pf
commoey known As:. (516 A Qustio @Lvd.

e MALL O
BOX 283

TOGETHER with al! and singular the tenements, hereditaments and agpistipnances thereunto belonging, and
the rents, issues, and profits thereof, and al!l apparatus and fixtures of every kipd for the purpose of supplying or
distributing heat, light, water, or power, and all plumbing and other fixtures jp. or that may be placed in, any
building now or herealtler standing ca said land, and also all the estate, right, titie, and interest of the said Mort-
gagor in and to said premises.

TD HAVE AND TO HOLD the above-described premises, with the appurtenances and lutures, unto the said
Mortgagee, its successors and assigns, [orever, for the purposcs and uses herein set inrh, free from all rights
and benelits under and by virtue of the Homestead Exemption Laws of the State of Hlinois, wwhich said rights
and beanefits the said Mortgagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not 1o do, or permit 1o be done, upon said premises, anything
that may impair the value thereof, or of the security intended 1o be effected by virtue of this instrument; not 1o
suffer any lien of mechanics men or matetial men lo attach to said premisces; to poy to the Mortgagee, ag hete-
inafter provided, until said note is fully paid, (1} o sum sufficient to pay all laxes und assessments on said prem-
ises, or any tax or assessment that may be levied by authonly of the State of Ilhineis, or of the county, town,
village, or city in which the said land is situate, upon the Mortgiugor on account of the ownesship thereof; (2}
o sum sufficient to keep all buildings that may ot any time be on said premises, during ! he continuance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may
be required by the Mortgagee. :

In case of the refusal or neglect of the Morigopor to make such poyments, of to satisly any prior lien or in-
cumbrance other than that {og taxes o assessments an suid premises, ot ta keep sid premises an good 1epaint, the
the Mortgagee may pay Such fuxes, ossessmenls, and insurance premiums, whea due, and may moke such repairs
to the property herein mortgaged as in its discretion it may deem necessary fnr the proper preservation thereol,
wnd any monoys so paul ot expeaded shatl become so much addittonal indebtedoess, secured by this wmonghee, o
be pmd out of proceeds of the sale of the mortpaged premises,  f not otherwise paid by the Morlegor.

Bt ois expressly provided, however (ol other provisions of this mortgage to the contrary nolwithstanding),
that the Mortgagee shall not be required nar shall it have the right to pay, dischuarge, or remove any lix, 155088
ment, or tax lien upon or against the premises described herein or uny part thereof or the improvements Suuated
theieon, so long as the Mortgagor shall, in good {aith, contest the same o1 the validity thereol by uppropriate
legal proccedings brought in 2 court of competent jurisdiction, which shall operate to prevent the collection of
the tax. assessmenl, or lien so contested and the sale or forfeiture of the said premises or uny parl thereof 1o
satisfy the same.

ILO48A/DM B:85 lTota STATE OF tLLINDIS
HUD-32116M (5-80)
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AND IN THE EVENT That the whale of sqaid debt is declaced to be due, the Mortgagee shall have the right
immoediately to foreclose this mortgape, and upon the filing of any Wil for that purpose, the court in which such
Lill is fited may at any Gime thereatier, either before or alter sale, and without notice to the said Morgnpor, or
sny patly claiming under said Mortgagor, and without regrrd to the selvency or insolvency at the time of such
applications for appoinimem of u receiver, or [or an order to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indebtedness secured hereby, and without regnid to the value
of smd premses or whether the same shall then be occupied by the ocwner of the eqyuily of redemption, as o
homestend, enter an order plaucing the Mortgapee 1n possession of the premises, or sppoint receiver for the
benefit of the Mortgapee with power to colleet the rents, issues, and profits of the said premises duting the
pendency of such foreclosure suit #nd, an case of sule and o deliciency, during the full stalutory period of re-
demption, and such rents, ssues, and protits when collected may be applied toward the paymem of the indebred-
fess, costs, toxes, ansuranece, and other items necessary {or the protection and preservation of the property.

Whenever the suid Mortpagee shall be pluced in possession of the above descnbed premises under an order
of o court in which an action s pending 1o foreclose this mongage or o subsequen! merntgage, the soid Mort-
gager, 1n its discretion, mav: keep the soid premises in good repate, poy such current o1 back taxes iand assess.
ments as may be duc on the sawd premises, pay for and maimtain such insurance in such amounts as shall have
been required by the Mortgages; lease the said premises to the Mortpapor or others upon such terms and condi-
tions, eather withiy or bevond any pennd of redemption, as are approved by the court: collect and receive the
rents, 1ssues, ond profils for the use of the premises hereinabove descoibed; und emiploy other persons and ex-
pend itsell such amounts as e reasonobly fecessary to cany out the provisions of this paragruph.

AND 120 CASE OF FORECLOSURE  of this morgage by said Mortgagee in any court of liw or equity, o
reasonable suin.shall be allowed for the solicitor's lees, and stenopraphers' fees of the complinnant in such
proceeding, aps zlso for ol outlays for documeatary evidence and the cost of &« complete abstract of title for
the purpose of sack foreclosure; oand in case of any other suit, or legal proceeding, wherein the Mortgagee shall
be made a patty die/eys by reason of this montguge, 11s costs and expenses, and the reasonichle fees and charges
of the attotnevs ol so'icitors of the Mortgapee, so made parties, lor services in such suit or proceedings, sholl
he a further lien und/charge upon the said premises under this mortgage, and all such expenses shall become
so much additiona! ingebiotness secured hereby and be allowed in any decree foreclosing this mortgaee,

AND THERE SHALIL PE_INCLUDED in any decree foreclossng this mortgage and be paid out of the pro.
ceeds of any sule made o pursuance of any such decree: (1) All the costs of such suit or sbits, advertising,
sale, ond convevance, including attorneys’, solicitors’, and stenographers’ fees, outlays for -documentury evi-
dence and cost of said abstric sadlexamination of title; {2) all the moneys advanced by the Mortgagee, if any,
for the purpuse authorized in the dnorpeape with interest on such advances ol the rate set forth in the note se.
cured hereby, from the time such adzances wre made; (3) all the accorued intesest remining unpiad on the in.
debtedpess hereby sccured; (1) all the said panepal money semaimng unpaid.  The ovurplus of the procecids
of sale, if any, shall then be paid to the Mortpagor.

If Mortgagar shatl pay said note at ths t'me and in the manner aforesaid and shall abide by, comply with,
and duly perform all the covenants and agrecdieats herein, then this conveyance shall be null and void and Mort-
gagee will, within thirty (30) days alter writtér demand thercfor by Mortgagnr, execute a release or satisfiuction
of this mortgage, and Mortgagor hereby waives the scnefils of all statutes or laws which require the earlier ex-
ecution or delivery of such release or satisfaction Ly Murtgages.

1T IS EXPRESSLY AGREED that nu extension o, the time for payment of the debt herehy secured given by
the Mortgagee lo any successor in interest of the Mortgagor shall operate o release, in any manner, the ariginal
liability of the Mortgagor.

THE COVENANTS HERFEIN CONTAINED shail bind, o4d the benefits and advantoges shall inure, to the
respective heirs, excculors, administralors, successors, and assigns of the parties hereto.” Wherever used,
the singular number shall include the plural, the plural the_diggular, and the masculine gender shall include
the feminine.

WITNESS the hand and scal of the Montgngor, the day and year [ist writien,

..</ 4}//QESEAL:] $/ L/?WM [CSEALT]

)
T LTRFPSHALL

(SeAL]] ~ [sEALD]
STATE OF ILLINOCIS
ss:

COUNTY OF T o0k

1, T he UNG[EISJGHEL , @ notury public, in and for the ccunty and State
aforesaid, Do Hereby Certify That J&Eome B, MeagsHacl
and Lindm T Maqasbail , his wile, personally known 10 me 10 be the same
person whose¢ name Agg subscaibed to the foregoing instrument, appeared before me this day in
person and acknowledpged that - signed, sealed, and delivered the said instrument as r3 N

free and voluntary act for the uses and purposes therein set forth, including the release and waiver of the right
of homestead.

GIVEN under my hand and Notariaf Seal this .}\3,0.& day ﬂd (! , A D19 P74

Y Notary Public

EITCIT98

DOC. NO. , Filed for Record in the Recorder’s Office of
County, Hllinms, on the day ol AD 1D
Wl u'eluck m., and duly recowded in Book nf e
ILO4BA/DM 8:85 303 HU{D.92116M {5.80)

GO 8T 8BO
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RIDER TO STATE OF ILLENOIS
MORVCAGE HUD=921i6M (5-80)

This rider attached to and made part of the Mortgage betweenJgrOME B. MARSHALL ANDC

LINDA J. MARSHALL , Mortgagor, ”“dWES Mortgagcee, .
dated 04,/23/86 vrevises said Mortgage ngTinEFESQ:

bl ]

1. Page 2, the second covenant of the Mortgager dis amended to read:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will pay
to the Mortgagee, on the first day of each month until the said note is fully paid,

the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that
will 'next become due and payable on policies of fire and other hazard
iflsurance covering the mortgaged property (all as estimated by the
Mortgasee) less all sums already paid therefor divided by the number of
month{ ro elapse before one month prior te the date when such ground rents,
premiums, raxes and assessments will become delinquent, such sums to be
held by roctpagee in trust to pay said ground rents, premiums taxes and

special assesamwents; and

All payments mfwiioned in the two preceding subsections of this paragraph
and all payments ro\be made under the note secured hereby shall be added
together and the oggrapgate amount theveof shall be paid by the Morrpagor
each month in a single_ payment te be applied by the Mortgagee to the
fallowing icems in the order sct forth:

(1) ground rents, Lf amy. taxes, special asscssments, fire,
and other hazard insuvreace premiums;
(11) interest on the note secured hereby:; and
{111} amertization of principal ol the said note.

Any deficiency in the amount of any such aggregate monthly payment shall,

unless made good by the Mortgagor piior to the due date of the next such
payment, constitute an event of defaulc /under this mortgage. The
Mortgagee may collect a “late charge" notl to exceed four cents (4¢) for
each dollar ($1) for each payment more tlay fifteen (15) days in arrears,
to cover the extra expense involved in handline delinquent payments.

If the total of the payments made by the Mortgagor wnrder subsection (a) of the
preceding paragraph shall exceed the amount of the payments/actually made by the )
Mortgagee for ground rents, taxes, and assessments, or insurapce/premiums, as the
case may be, such excess, if the loan is curreant, at the optior i the Mortgagor, or
shall be credited on subsequent payments to be made by the Mortsagor, or refunded to
the Mortgagor. If, however, the monthly payments made by the Moruiager under sub-
section (a) of the preceding paragraph shall not be sufflcefent to pay gyound rents,
taxes, and assessments, or Insurance premiums, as the case may be, wlen/the same shall
become due and payakle, then the Mortgagor shall pay to the Mortgagee any amount
necessary to make up the deficiency, on or before the date when payment uf _such
ground rents, taxes, assessments, or insurance premiums shall be due. If at any cime
the Mortgagor shall tender to the Mortpagee, in accordance with the provisions/of the
note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account
of the Mortgagor any balance remaining in the funds accumulated under the provisions
of subsection (a) of the preceding paragraph. If there shall be a default under any
of the provisions of this mortgage resulting in a public sale of the premises covered
hereby, or if the Mortgagee acquires the property otherwise after default, the
Mortgagee shall apply, at the time of the commencement of such proceedings ov at the
time the property is otherwise acquired, the balunce then remaining in che funds
accumulated under subsecction () of the preceding paragraph as a credit against cthe
amount of principal then remaining unpaid under said note.
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PREPAYMENT RI DER

The Rid ed the 23rd ~ day of April , 15 86 &
bt 86,

amends the oi even date by and

between _JEROME B AND TINDR 3. MPRSHALL ", the
WESTAMERICA MORTGAGE ., tne

foliows:
1. 1In Paragraph 2 PAGE 2 . the sentence which reads as follows
is deleted:

*%k

parzoraph - 2 PAGE 2 . is amended by the addition of the .
folicwings: e : ' . N o

"Privilege is reserved to pay the debt, 1n whole or 1n part
on any 1nsta'1m snt due date,"

IN WITNESS WHEREOF, JRome . 6 MesHALL < Li.um T MARSHALL .
has set %35 hand and seal the .day anc year first

-aforesald.

ﬁ:ﬁm B. MARSHALL | Am- 5 %’//ASEM‘J

LINDA J. MARSHALL - 7(1‘//:044 ,? /)(M,d//ﬁzcéftsem

Slgned, sealed and dellvered
e of

Dr;vxlege is reserved“to pay the debt in whole or in an[-
amount equal to one or more monthly payments on the - \
principal that are next due on the note, on the first -
day of any month prior to maturity; provided, however,
written notice of an intention to-do so is given at

least 30 days prior to prepayment.®

" 'BUYERS ' and o
LENDER | ¢ and
' the‘- ‘ - ) KR , as =

E1IE9T198
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