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MORTGAGE

THIS VONTGAGE (“Security Instrument’} is given on
B&..... The morrgngoris . CY.. EAMMONTY,... .DIVC'D. NOT. . RMRD
: (“Borrower"). This Security Instrument is given to
~AND OF LINGOLN SAVINGS AND LOAN ... s , which is organized and exisling

under the laws of .. ';;“c\w“m..ep..mmfs,.m.::........‘.........,...‘..m\dwhoscndﬁrcssis
<1 400.. NORTH. GAN/ &0 LRIVE . HOFFMAN.. CIELINOES. 60L96 .
TRREE. TRCUSAND. AND..00/100

Borrower owes Lender the-priucipal sum of ... SXETE
Dollars (U.S. §........63 000,00...-). This debt is evidenced by Borrower's note

dated the same dale as this Secusr7 Instrument (*Note'), which provides for monthly payments, with the full debt, if not

paid earlier, due and paysbleon ... 22 ¥. 1. 87,2681 This Security Instrument
secures to Lender: () the repaymet o8 she debi evidenced by the Note, with interest, and nll renewals, extensions and

modifications; (b) the payment of all otler sums, with interest, advanced under paragraph 710 proteet the securily of this
Security Instrunicnt; and (c) the performarce of Borrower's covenants and agreements under this Security Insirument and

the Note. For this purpose, Borrower does hereby moriguge, grant and convey ta Lender the following described property
[T S 112 3] rSUNORROPPIUIIOY . o 1 - A OO T RO NN PO P PR APPSR Sevesinerr et County, Illinais:

»

UNIT NUMBER 38-3 IN THE HUMPHREY-WASHINGTON (JONDUMINIUM, AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL, ESTATS:

LOT 19, 20, 21, AND 22 IN BLOCK 2 IN SUBDIVISICH (F THE PART OF THE EAST
1/4 OF THE SOUTH WEST 1/4 OF SECTION 8, TOWNSHIP “5 NORTH, RANGE 13 EAST OF
THE THIRD PRINCTPAL, MERIDIAN LYING SCUTH OF (HICAGO [.ARLEM AND BATAVIA
RAILROAD RIGHY OF WAY IN CDOK COUNTY, ILLINCIS; WHICQL S'RVEY IS ATTACHED
AS EXHIBRIT "A" TO T™HE DECLARATION OF CONDOMINIUM

RECORDED AS DOCDMENT 24677322, TOGETHER WITH ITS

UMDIVIDED PERCENTAGE  INTEREST IN (OMMDN ELEMENTS,

IN CDOK (DUNTYY, ILLINOIS,
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P.I.N. 16-08-316-030-1003 R"

which has the address of .... 2 5. HASHTNGTOR, BLVD, WOBK PARK
{Streer) [City}

Hlinois reenreresserrrsaneeenen (- PTOpErtY Address™);

{Zip Coda)

TOGETHER WITH ull the improvements now or hereafter erected on the propcrly, und ail casements, rights,
appurtenances, rents, royalties, minernd, oil and gas rights and proiits, water rights and stock and all fixtures now or
hereafter a part of the praperty. All replacements and ndditions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Sceurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Praoperty is unencumbered, except for encumbrances of record.
Borrower warrsnts and will defend generally the title to the Property against oli ciaims nnd demands, subject 1o any
encumbrances of record.

THIS SECURLTY INSTRUMENT combines uniform covenants for national use snd. non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 BAF BYSTEMS AND FORMS

CHICAGD, IL

00486000235
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If Lender required mortgage insurance as a condition of making the loan secured by this Securily Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement far the
insurance terminates in accordance with Borrower's and Lender's written agreement or appilcub]e law.

8. Inspection. Lender or ifs agent may make rcasonable entries upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior to an inspection specilying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnotion or other taking of any part of the Property, or for conveyance in liew of condemnalion, are hereby
assigned and shall be paid 1o Lender,

In the event of a totnl taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In 1the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the falr marker value of the Property immediately before the taking. Any balance shall be
paid to Borrower. -

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award ~v settle a claim for damages, Borrower fils to ru;pond to Lender within 30 doys after the date the notice is
given, Lender.s anthorized to cotlect and apply the procecds, at its option, cither 1o restoration or repair of the Property or
1o the sums secures by this Sccurlty Instrument, whether or not then due.

Unless Lendanand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dats of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower N.t Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortizidon of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shaliao eocrate to release the linbility of the original Borrower or Borrower's successors in interest,
Lender shali not be reguirad corcommence procecdings against any successor in inferest or refuse 10 extend time for
payment or otherwise modily apieriization of the sums secured by this Security 1nstrument by reason of any demand made
by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tne ~x<vcise of any right or remedy.

11. Successors and Assigns Boand; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and berzfit the successors and assigns of Lender and Berrower, subject 1o the provisions
of paragraph 17. Borrower's covenants anc agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a)is to-signing this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under ili7"terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and/(¢) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. 1f the lonn secured by this Security Instrument is subject to o Faw which sets maximum loan
churges, and thot law is finally interpreted so that the nrerest or other loan chorges collected or 1o be collecied in
conaection with the loan exceed the permitted limits, then=32 any such loan churge shall be reduced by the amown
necessary (o reduce the charge to the permitted Limit; and (b) nay/svms already collected from Borrower which exceeded
permitted limits will be reflunded to Borrower. Lender may choose t.s.make this refund by reducing the principal owed
under the Note or/ by makmg a direct payment to Borrower. I a refuas? reduces principal, the reduction will be Ireated as a
partial prepaymeni without any prepayment charge under the Note.

13, Leglslat{nn Affecting Lender's Rights, If enactment or expliation of qpplicab!u laws has the effect of
rendc,rmg any pravision of the Note or this Security Instrument unenforceab e accerding to its terms, Lender, at its option,
may require immediate piyment in full of all sums secured by this Security Irsicument and may invoke any remedies
permiltted by paragraph 19. If Lender exercises this option, Lender shall take the (tors specified in the second paragrnph of
paragraph 17.

14. Notices. Any notice to Borrower provided lor in this Security Instrumeri siiali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The @otice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notize to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designaies by notice t¢, Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender svben given as provided
i this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federnl Xaw’and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Naoie conflicts with applicable law, such conflict shalt not affect other provisions of this Security Instruireni or the Note
which can be given effect without the conflicting provision. Ta this end the provisions of this Security Insimument and the
Note arve declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or o Beneficinl Interest in Borrower, I all or any part of the l’roputy or any
interest in it is sold or transferred (or if a beneficinl interest in Borrower is sold or transferred and Borrower is noi u nutural
person) without Lender's prior written conseni, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 cdays from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1 Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
reniechies permitted by this Security Instrument without further notice or demund on Borrower.,

18, Borrower’s Right to Reinstate, [ Borrower meets certain conditions, Borrower shall have the right to have
enfercement of this Sceurity lustrument discontinued at any time prier 10 the earlier of: (8) 5 days (or such other period as
applicuble luw may specify for reinstulensent) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are 1hat Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) ciures any defauli of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security lnslrumem including,. but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require (o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securily Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred However, this right to reinstate shall not apply in the case of acceleration under paragraphs 3 or 17.
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THis CONDOMINIUM RIDER is made this ... 20500 UVTTR day ol APR ........ e eeraab————.. s B9
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security [nstrument”) of the same date given by the undersigned (the ' Borrower') to secure Borrower's Nole 1o .l
e e LAND. OF . LINCQOLN . SAVINGS. 20D . LOAN..veeees - et srreerinnnnennas (the “Lender')
of the same date and covering the Property described in the Security Instrument and locuted at:

v 38, WASHTNGTON. BIND..,.. Q&K . PARK, .IL. 6Q302. ... PO TS UO PSPPSR OON

{Property Address
The Property includes a wnit in, together with an undivided interest in the common elemenis of, a condominium project
known as:

et HUMBHREY-WASE TNGTON.. QDO e VTR RO

“'[Name "ot Condominium  Project}
{the “Condominium Project™). If the owners association or other entity which ncts for the Condominium Project (the
“Owaers Association’) holds title to property for the benefil or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and 1he uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants aud agreements made in the Security Instrument,
Berrower and Lender further covenant and agree as follows:

A. Cond7mvinium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitieeit Documents. The “Constituent Documents™ are the: (i) Declaration or any other documem which
crentes the Condommium Project: (ii) by-laws; (i) code of regulntions; and (iv) other equivadent documents. Borrower shull
promptly pay. when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insviarce. So long as the Owners Associntion maintains, with a generaily accepted insurance carrier, a
“master”” or “blanket" puiicy\on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, {or *ac periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverags,” then:

(i) Lender waives thieprovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium insiallmenis for hezared insurance on the Property; and

(i) Borrower's obligatior/u/der Uniform Covenant 5 ta maintain hazard insurance coverage on the Property
is deemed satisfied 1o the extent that the vequirest coverage is provided by the Owners Association policy.

Borrower shall give Lencler prompt rotice of any lapse in required hazard insurance coverage.

Inn the event of a distribution of hazaidinzurance proceeds in lieu of restoration or repair following o loss 1o the
Property, whether to the unit or 10 common eleeieris, any proceeds paynble to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by s Security Instrument, witl any excess paid 1o Borrower.

€. Public Liability Insurance. Borrower shill take such actions as may be reasouable to insure that the Owners
Assoctation maintains a public liability insurance policy acreprable in form, amount, and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for daimages, direct or consequential, payable 1o Borrower in
connection with any condemnation or other 1aking of all or atiy 7 ari of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are neceby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instvarient as provided in Uniform Coverrant 9.

E. Lender's Prior Cansent, Borrower shall not, excepl aftel sotice to Lender and with Lender's prior written
consent, either partition ar subdivide the Property or cansent to:

(i) the abandonment or termination of the Condominiuin Proisst, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casunlty or ia the case of o 1aking by condemnation or
cminent domain;

(i) any amendment to any provision af the Constituent Docuwments (Filie provision is for the express benefit of

03~99a/57-§

YR2LITI8

Lopan) po

Lender;
(i) termination of professional management and assvmiption of self-made gerient of the Owners Association; !

or
{iv) any action which would have the effect of rendering the public liabilily insarapes coverage maintained by /
the Owners Association unacceptable to Lender,
F. Remedies, I Borrower does not pay condominium dues and assessments when due, thea Lender may pay lhcm;"
Any amounts disbursed by Lender under this parngraph F shail become additional debt of Borrower sécured by the Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shatl bear indeses) from the date of
disbursement at the Note rate and shall be payable, with inierest, upon notice from Lender 1o Borrower reaiiesting puymcm.‘:\

By S1GNING BELOW. Borrower accepts and agrees 10 the lerms and provisions contained in this Condominium Rider. .

"""" wiaeal)
RPN e e : Bgrstg;v}!!?
LAND OF LINCGOLN
SAVINGS AND LOAN
1400 N. GANNON DRIVE
MOBEYTAN FOTaTa s roied
MULTISTATE CONDOMINIUM RIDER—Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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