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MORTGAGE

THIS MORTGAGE (“Security Instrument™)is givenon THIS 22ZND DAY OF APRIL '
19 86.Themor'?agoris DANIEL A. NAUER AND KAREN H. NAUER,

HUSBAND Ay VIFE {"Borrower™). This Security Instrument is given to
MIDNATION FUMOING CORPORATION , whichis organized and existing
under thelawsof THE STATE OF OKLAHOMA , and whose nddress is
P.O. BOX 26880, O'LAHOMA CITY, OKLAHOMA 73126 (“Lender™).
Borrower owes Lendey ihsraincipal sumof  ONE HUNDRED FIFTY THOUSAND AND NO/100=———mme—————ee
e ~Dollars (U.5. % 150,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Securit Instrument {*'Note™), which provides for monthly paymenis, with the full debt, if not
patd earlier, due and payableon / MAY 18T, 2016 ’ . This Security Instrument
secures to Lender: (n} the repayment ~f the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all (thr.r.sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the perform-nce of Borrower's covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower does hireLy mortgage, grant and convey (o Lender the fotlowing described property

located in COCK County, Illinois:

PARCEL 1:

Lot 60 in Craekaide ar Plum Grove Unit iin. 3, according to the Plat thereof
roacorded by the Recorder of Deeds of Couvk County, Illinois on July 23, 1968 as
Document Noi 20560534 and being a resubdivieion of part of Lot 1 of Louchiocs Farm
Subdivision in the North 1/2 of Section 35, fiwnship 42 North, Range 10 East of
the Third Principal Meridian, in Cook County, I%iineis. )

PARCEL 2:

Eagement for the benefit of Parcel 1 for ingress and 2gr:gs over Class "A" ease-
ment located on Lot 51, 57, 5B, 59 and 52 as discloscd by Plat of Creekside at
Plum Grove Unit No. 3, being part of a Resubdivision of piuc) of Lot 1 of Louchios
Farm Subdivision in the North 1/2 of Section 35, Township 47 Forth, Range 10 East

of the Third Principal Meridian, in Cook County, Illincis ans az set forth in the g
Declaration made by Pioneer Trust and Savings Bank, a corporatich, of Illinois, as iy

Trustee und'er'_' Trust Agreement dated October 17, 1967 and knowr as_ Trust Number o
16204 dated July_ 12, 1968 and recorded July 23, 1968 as Document No: 23560535. ccs;
Permanent Index No: 02-35-208-030 Vol: 150 a‘?

/Z

which has.the addressof 6 OLD HICKORY , ROLLING MEADOWS '
’ [Street) [City)
Ilinois 60008 (“'Property Address™);
tZip Code)

TOGETHER WITH all the improvements now or herenfter erected on the property, and all easements, rights,
appurienances, renls, royulties, minerul, oil and gns rights and profits, water rights and stock and all fixtures now or
hereaficr a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the csrate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the litle to the Property against all claims and demands, subject to any
encumbrances of record. ‘

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shull pay the premiuvms required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates in aecordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection..

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
nny condemnation or other tuking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
usslyu.d und shatl be puid to Lender,

I the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Sccurlly
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event ol u partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be-reduced by
the amount of the proceeds multiplied by the lollowing fraction: (a) the tota} amount of the sums secured immediately
before the taking, divided by (b) the fnir market value of the Property immedintely before the taking. Any balance shall be
paid 10 Borrower,

if the Property is ubandoned by Borrower, or if, nfter notice by Lender to Borrower that the condemnor offers ta
make an award oe settle a cladm for damages, Borrower fuils 10 respond to Lender within 30 days after the date the notice is
given, Lender i authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums securcd by this Security Instrument, whether or not then due.

Unless Lerderand Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due dete r.f the monthly payments referred 10 in paragraphs | and 2 or change the amount of such payments.

10. Borrower 740’ Released; Forbearance By Lender Not a Waiver.,  Extension of the time for payment or
modificntion of amorhzat’on of the sums secured by this Security Instrument granted by Lender te any successor in
interest of Borrower shali nc( soerate 10 refease the tinbility of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 1o commence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify umaoriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borruwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be n waiver of or preclude tke e .ercise of uny right or remedy.

11, Successors and Assigns Surad; Jnlnt and Several Liability; Co-signers. The covenants and sgreements of
this Security Instrument shall bind nnd peneficihe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Insirument but does not execute the Note: (a) /s yo-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under (k2 sorms of this Security Instrumeny; (b) is not personally obligated to pay
the sums secured by this Security Enstrument; and (23 agrees that Lender and any other Berrower may agree lo exiend,
modify, forbear or make any accommodations withdvgard 10 the 1erms of this Security Instrument or the Note withowt
thal Borrower's consent.

12, Loan Charges. If the loan secured by this Scurily Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the {sterest or other loan charges collected or to be collecied in
connection with the lonn exceed the permitted limits, thent (p} nny such loan charge shall be reduced by the amount
necessury to reduce the charge to the permitted limiy; and (b} ar'y sums already collected from Borrower which exceeded
permitled limits will be refunded to Borrower, Lender may chocse t¢, make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1fa refund riduces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights, Il enactment ¢ expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: according to its terms, Lender, at its option,
moy require immedinte puyment in full of all sums secured by this Security Ins‘rument nnd may invoke any remedies
permitied by paragraph 19. If Lencler exercises this oplion, Lender shali take the'scps specified in the second paragraph of
paragraph 17,

14, Natices, Any notice to Borrower provided for in this Security Instrument nall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower desighates by notice to Lender. Any notice 1o Lender shall be given by
first class mai) to Lender's address siated herein or any other address Lender designnies by hotice o Borrower. Any nolice
previded for in this Security Instrument shall be deemed to have been given to Borrower or Lendier when given as provided
in this paragraph.

15, Governing Law; Severab:!ity. This Security Instrument shall be governed by federaliars arnd the law of the
jurisdiction in which the Property is located. In the event that any prowslon or clause of this Security Juctrument or the
Note conflicts with appiicable law, such conflict shall not affect other provnt::onc of this Security Instrimens or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instcusient and the
Note are deciared to be severable.

16, Borrower's Copy.  Barrower shull be given one conformed copy of the Note and of this Sccurity fnsteument,

17. Transfer of the Property or n Beneficial Interest in Borrower, [T 0l or any purt of the Property or any
interest in it is sold or transferred (or il a beneficinl interest in Borrower is sold or trapsferred and Borrower is not o natural
person} without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrawer must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permiited by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrunient; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
() puys Lender ull sums which then would be due under this Security Instrument and the Note had no acceleration
accurred; (b) cures nny defuult of any ather covenunts or agreemends; (c) pays nll cxpenses incurred in enforcing this
Security Instrument, including, but not limiled to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assurc that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower; this Security Insirument and the obligations secured hereby shall remain fully effective as if ne acceleration had
cccurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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