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Household Finance Gorporation 1II

609 W. Hicks REVE
Palatine, Il 60067
[Address)

MORTGAGE—!

Kl IF CHECKED, THIS MORTGAGE SECURES FUTURE ADYANCES

THIS MORTGAGE is made this __22nd day o April , 19 86
between the Mortgn%or. John H. Bullen I1l & Shayne Ik, Bullen, his wife as
8

jeint tenants (hercin “Borrower”), and (he Mortgagee, _Household lMinance
Corporation IIX a_corporation organized end
existing under the lnws of _ Delawnrec whose nddress is . 009 _W. Hloks Road
Palatine, IL 60067 (herein “Lender”).

The following pmiagraph preceded by a checked box is applicable:

C) WHEREAS, Bo'rover is indebted to Lender in the principal sumof US, § _Z 77777 ="~~~ """~ """
which indebtedness is evidraced by Borrower’s Loan Repayment nnd Security Agreement dated
and extensions and renewais Secof, including those pursuant (o any Renegotinble Rute Agreement, (herein “Nole”), providing
for monthly Installments of prinviral and interest at the rale specified in the Note (herein “contract rate”) (including any
adjustments to the amount of peyezat or the contenet rate if that rate is varinble) and other churges payable at Lender's
address stuled above, with the balinse of the indebledness, if not sooner paid, due mil payable on =ssoae uwewm,

[ WHEREAS, Borrower is indebtzd ‘o fender in the principnl sum of $ 2, 000.00 or so much
thereof as may be advanced pursuant to-iserrower's Revolving Loan Agreement dyﬁd Ol./ 22706 and
extensions and runcw%sethgracbr (Ibcéein “Note”, providing for a credit imit of § 28,000,00 and an
initinl advance of § 2 . —

TO SECURE to Lender the repayment of theosebtedness, including any Niture advances, evidenced by the Note,
with interest thercon at the applicable contract rate (nelomg any adjustments to the amount of pauyment or the contract
rate if that rate is variable) and other charges; the paymear of ull other sums, with interest thereon, advanced in accordance
herewith to protect the security of this Morlguge; and the perfoainance of the covenants and ngreements of Borrower hereln
coninined, Borrower does hercby ;nortgn&c. &mnl und convey W Lender the following described property located in the
County of OOK ) , Sunte of IHinois:

)
LOT 1% IN BLOCK § IN PLUM GROVE CRERK PHASE 3, BEINR-A SUBRIVISIOH §

20F THE SOUTHWEST 1/4 OF SRCTIDN 37 AND THE NORTHWHEST 179, 0T

SECTION 34, IOWNSHIP 42 NORTH, RANGE 10 EAST OF THE TI'IRD

PRINCIPAL MERIDIAN, ARCOKLING TO THE PLAT THEREOF RECORDU™

AUGUST 20, 1980, AS DOCUMENT NO. 255%4065, IN COOK COUNTY.

1LLINDIS. ' 1

PERHANENT PARCEL NUNBER 01-31-106-015 A2

&

=

B O )

2706 FPebblebrook Lano Relling Meandows

60008 (Street) ity
Winols e {herein “Properly Address™ snd i the Borrower's uddress,
(Zip Code)

which hus the address of

TOGETHER with alt tho Ilmprovements now or hereafter erected on Lhe property, nindd all casements, rights, appusieninees
angd rents, nll of which shall bo deomed to bo nnd remain n part of the property covered by this Mortguge; and all of the
foregolng, together with said proporty (or the leasehold estate if this Moriguge Is on n lensehold) nre hercinafier referred
to us thoe “Proporty.”

Borrower covenants that Borrower ia lnwfully seised of the estale horeby conveyed and has the right to mortgage, grant
and convey the Property, niwl that the Property is unencumbered, except for sncumbrances of record, Borrower covenants
that Borrowor warrnnls nnd will detend generally tho thitle to the Property agninst all claims and demands, subject to
encambrances of record.

FORM 12 1L {Rev, 885
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UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Variable Rates, This mortgage secures all payments of principal and inlerest
due on a variable rate loan. The contract rate of interest and payment amounls may be subject to change as provided in
the Note. Borrowers shall promptly pny when due all amounts required by the Note.

2. Funds for Tuxcs and Insurance. Subject to applicable taw or waiver by Lender, Borrower shall pay 1o Lender on
the day monthly payments of principal and interest are payable under the Note, unti! the Note is paid in full, & sum (herein
“Funds”} equal to one-tweilth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may attain priority aver this Mortgage and ground rents on the Property, if any, plus one-twelfth
of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance,
if any, all as reasonably estimated initinlly and from time to time by Lender on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower
makes such payments to the halder of a prior mortgage or deed of trust if such holder is an institutional fender.

If Borrower pays Funds to Lender, the Funds shall be hekd in an institution the deposits or accounts of which are insured
or guaranteed by a Federal or state ngency (including Lender if Lender is such an institution). Lender shall apply the Funds
to pay said taxes, nssessments, insurance premiums and ground rents, Lender may not charge for so holding and applying
the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest
on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may ugree in writing at the
time of execution nf this Morigage that interest on the Funds shall be paid to Borrower, and unless such agreement is made
or applicable lav requires such inlerest {o be paid, Lender shall not be required to pay Borrower any interest or carnings
on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits
to the Funds and the surpose for which each debit to the Funds was made. The Funds are pledged as additional security
for the sums seccured by this Mortgage.

if the amount of th: Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assecsinents, insurance premiums and ground rents, shall exceed the amount required to pay said
tnxes, assessments, insuranee premiums nand ground rents as they foll due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower ‘or <rdited 1o Borrower on monthly installments of Funds. If the amount of the Funds held
by Lender shall not be sufficien to oy thxes, assessments, insurance premiums and ground rents as they fall due, Borrower
shail pay to Lemder nny nmouii necessury to make up the deficiency in one or more pnyments as Lender may require.

Upon payment in full of all sums serarad by this Mortgage, Lender shall promply refund to Borrower any funds held
by Lender, If under paueagraph 17 hereot che Property is sold or the Propurty is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior to thssule of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as n credit ngnirst the sums secured by this Mortgage, '

3. Application of Payments. All paymen!s roceived by Lender under the Note and parugraphs 1 and 2 hereof shall
be applied by Lender first in payment of amoumeyable to Lender by Borrower under paragraph 2 hiereof, then Lo inferest,
and then to the principal.

4. Prior Mortgages and Deed of Trust; Charger; Liens. Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security agreement witkiien whicl: has priority over this Mortgage, including Borrower's
covenants to make payments when <ue. Borrower shall pay or cause 1o be paid nll taxes, nssessments and other charges,
fines and impositions nttributable 1o the Property which mayatinin a priority over this Mortgage, und leaschold paymenls
or ground rents, if any.

5, Hazard Insurance. Borrower shall keep the improvemenits siow existing or hereafter erected on the Property insured
aguinst loss by (ire, hazards included within the term “exdended coveripe™, and such atlier hnzards as Lender may require.

The insurnnce currior proviiing the insursnce shnt) bo chiosen Ly dorrower subject (o upproval by Lender; provided,
that such appraval shatl not be unreasonnbly withheld, Al insaranee policiesand renewalds thereof shall be in o form neceptable
to Lender and shall inctude a stundard mortgage clause in favor of and in a foam neceptable (o Lender, Lender shall have
the right to hold the policies and renewals thereof, subject 1o the terms of uny mortgage, deed of trust or other sccurity
agreement with a lien which hus priority aver this Mortgage,

In the event of loss, Borrower shall give prompt notice to the insurance canni and Lender, Lender may make prool
of loss il not made promptly by Barrower, )

1T the Property 1s abaidoned by Borrower, ar if Borrower fnils to respond to Lendyowithin 30 duys from the date notice
is muiled by Lender 1o Borrower that the insurance carrler offers to sette a claim for insurarcs benefits, Lender is nuthorized
to collect and apply the insurance proceeds ut Lender's option either to restoration or regadr of the Praperty or to the sums
secured by this Mortguge.

6. Preseryation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Jevr iopments, Borrower shall
keep the Praperty in good repair nnd shall not commit waste or permit impairment or deteriorpZw:of the Property und
shall comply with the provisions of any lease if this Mortgage is on a leasehiold, If this Mortgage is on < vait in a condominium
or rlnnncd unit devetopment, Borrower shudl perform oll of Borrower's obligations under thédeclarntion orcovennts
ereating or governing the condominium or plunned unit development, the by-lnws and regulntions of Gy eondominium or
planned unit development, and constituent documents,

7. Prolection of Lender's Security, 1T Borrower fuils to perform the covenants and agreements contained in this Mortgage,
or if any action nr procecding is commenced which materinlly affects Lender'’s interest in the Property, then Lender, at
l.ender' oplion, upon notice to Borrower, muy make suck appearnnces, disburse such sums, including reasonable stlorneys’
fees, and take such actlon us Is necessary lo proteet Lender's interest, )

Any amounts disbursed by Lender pursunnt to this puragraph 7, with interest thereon, ut the contract rate, shall become
additionul indebtedness of Borrower secured by this Morigage. Unless Borrower nnd Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, Nothing contained in
this paragraph 7 shall require Lender to incur any expense or take any nction hereunder,

8. Inspection, Lender may make or cause (0 be made reasonable entries upon and inspeetions of the Property, provided
that Lender shall give Borrower rotice prior to any such inspeetion specilying rensotnble canse therefor related to Lender’s
interest in the Property.

9, Condenmmation, 'The proceeds of any wward or elnbin for dumages, direct or consegquentind, in connection with any
condemnntion or other taking of 1o Propecty, or part thereol, or for conveynnee in liew of condemnntion, are horeby assigned
and shdl be pald 10 Lendor, subject to the terms of any morigage, deed of trost or other security ngreoment with a tien
which hus priority over this Morigoge. ’

10, Borrower Not Relensed; Forbearnnee By Lender Not o Waiver, Extension of the time for payment or modifieation
of wnmortization of the sums seeured by this Mortgage granted by Lender to any successor in interest of Borrower shall not
operate Lo release, in any munner, the lability of the origing! Borrower and Borrower's successors in interest, Lender shall
not be required to commenco proceedings agalnst such successor or refuse to extend tme for payment or otherwise modify
amortization of the sums seeured by this Mortgage by renson of nny demand male by the originnl Borrower and Horrower's
suCeessors in interest, Any forbeariige by Lender in exercising wny right or remedy hereunder, or otherwise nfforded by
appHeable law, shall not be o waiver of or preclude the excreise-of any such right or remedy,
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