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VA FORM 24.3310 (Home Loan)
Y Rev. August 1981, Use Opilonul, , ILLINOIS
Saction 1810, Tille 38, V.8.C, 3 45830
Agesptabls Lo

Pedaral Nations| Mortgags Assuzistion -
MORTGAGE LHS47891 86164

195

Tus INDENTURE, male this 1870 day ot APRIL 10 86 , betwoon

REX HB. HAY AND MICHELE L, HAY , HIS WIFE

DRAPER AND KRAMER , INCORPORATED » Mortgngor, and

a corporation organized and oxlating under'tho laws of ILLINOIS
Mortgngue,

WITNESSETIC ! Toat whoreas tho Rovtgagor is Justly indebted to tho Movigagoee, as s evidenced by neortain
promissory note excéubad nnd delivered by the Mortgigor, in fevor of the Mortgages, and bearing even date
hovrowith, in tho prine v sum of SIXIY 'THOUSAND AND 00/100

Dollars (§ 60,000, 00 vavable with intorest al tho ratuof  NINE AND 00000/100000

por contum ( 9,000 %) per annum on the unpaid balanea untdi pald,
ad made payable to the order of thoe Morigagee al its ofthee in CHIQAGO , ILLINDIS '
or at such othor pluce as the holdwmny designate in weiting, andydelivered or mallud Lo the Morlgagor; the said
principal and intovest being puyable Maomonthly installments of  SIX HUNDRED EIGHT AND 86/100

Dollaes ($ 608, 55 beginning on the tirat duy of JUNE y 1955 , and
continuing on tho first day of ench month thureaftor until thoe noto §a fully pald, except that the final payment
of prinelpal and intorest, {f not sooner paid, shiall bo duo and paynbio on the flvst day of mpay, 2001 '

Now, THEREFORE, tho said Mortgagor, for the betler seeuring of the payment of sald prineipal sum of
meney and intorest aud the performanee of the coveants and ngreements hevein sontained, doos by theso pros-
onts MORTGAGE nnd YWARRANT unto the Mortgagoeo, (s saccussors or naslgns, e following doseribed renl sstate

situnty, fying, and being in the county of COOX and the g
Stato of Mlinols, to wit: ~
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PROPERTY COMMONLY KNOWN AS:
1111 CHURCH STREET #505 EVANSTON , IL 60201

TAX IDENTIFICATION NUMBER: 11-18-122-028~1022 %'

Toarrner with all and singular the tenemonts, harsditaments anad nppurtenances therecunto belonging, and
the rents, lssucs, and profits thoveof; and nli fixtures now or hurcaftar attached to or used in connection with
the premiscs herein described and in addition thoreto the following described housohold apptinnees, which are,
and shall be deomed to be, Axtures and a pavt of the realty, and are n portion of the sccurily for the inddbtodness

horein montioned;
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To HAVE AND TO HoLD the above-described premises, with the appurtonances and fixtures, unto the said
Mortgageo, its successors and asaigns, forever, for the purposca and uses herein set forth, free from all rights
and beneflts under ~nd by virtue of the Homostead Exemption Laws of the State of Illinofs, which said righta

and benefita the 7aid Mortgagor does hercby expreasly release and waive. -

AND SAID MOR.0230R covenants and agrees:

To keep sald premtras 'n good repair, and not to do, or permit to be done, upon aaid promises, anything that
may impair tho value thoirest, or of the security intonded to be offected by virtue of this instrumont; not to suffer
any lien of mechanica mon orcasterial men to nttach to snid premises; to pay to the Mortgagee, as horeinafior
provided, until sald note is fully paid, (1) a sum suflicient to pay all taxes and asacssments on said premiscs, or
any tax or assesamont that may teiovied by nuthorlty of the State of Illinols, or of the county, town, village, or
city in which tho snid land ls situatewpon the Mortgagor on nccount of the ownership thereof; (2) nsum sufi-
clont to keep all buildings that may at oy timue be on said promises, during tho continuance of sald indebtedness,
insured for tho benefit of the Mortgagou i= such type or types of hazard insurance, and in such nmounts, as

may be required by the Mortgagee.

In case of the refusal or nogloet of tho Mrrigngor to make such paymonts, or to satiafy any prior lien or
incumbranco othor than that for taxes or assestmsnts on sald premises, or to keep snid premises in good ropair,
tho Mortgngeo may pay such taxes, assosaments, apdinaurance premiums, when due, and may mnke auch ropairs
to the property horoin mortgagoed us may reasonably Da.deemod nocessary for the propor proservation thereof,
and nny monuys 8¢ paid or axponded shall becemoe #0 much additional Indebtednoess, socurod by this mortgnge,
shall bonv interest at tho rate provided for in the princize’indubtedness, shall be payable thirty (30) days after
domand and shall be pnid out of procoeds of tho snle of (he raortgaged promises, if not otherwise pald by the

Mortgagor.

Upon the requoat of the Mortgagee the Morigagor shall oxzento and deliver a supplomental noto or notea
for the sum ar sums advancod by the Morlgagee for the alteration,/ moadornization, improvement, maintenanco,
or repair of snid premises, for tuxes or nssvssments pgainst tho same-and for any othor purpose authorized
heroundor. Snid note or notes shall bo secured hereby on o parity witi and as fully as if the advance evidenced
thoreby wore included in the note Arst described abova, Sald supplommiiel noto or notes shall bonr intovest at
the rate provided for in the principal indebtedness and shall be payable v epproximately cqual monthly pay-
ments For auch poriod as may be agreed upon by the ereditor and dobtor, Faliing to agree on the maturity, the
whole af the sum or sums so advanced shall be duv and payabloe thivty (80) dayi afwr demand by the ereditor,
In no avont shall the maturity extond beyond the ultimate maturity of the naete firat deacribed above,

1% ia exprossly provided, however (all other provisions of this mortgage to thoe coritrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, v ruviove any tax, asaess-
ment, or tax lien upon or against the premises doscribed horein or any part thoreof or trha improvements
sltuntod thoreon, so long as tho Mortgngor shall, in good fafth, contost tho samo or the vplidity thereof by
approprinte lognal proceedings brought in a court of compoetent jurisdiction, which shall opeinteto prevent tho
collection of tho tax, assessment, or lien so contested and the sale or forfeiture of the sald premiara or any part

thereof to aatiafy the aame,
AND tho sald Mortgngor further covenants and agroes as follows:

Privitege ia resorved Lo propay at any timo, withoul premium or fee, tho entire indebtedness or any part
thercol not logs than tho amount of one instnllmunt, or one hundred dollams ($100,00), whichevor is loss.
Propayment in full shall be credited on tho date recoived, Partinl propaymont, other than on an installmont due
dato, need not be credited until the next fotlowing Installment due date or thirty days after such prepaymaent,

whichever is earlier.

Together with, and in addition to, the monthly paymants of principal and interest payable under the terms
of the note secured hereby, the Mortgagor witl pay to the Mortgogee ns Trustee under the terms of this trust
as hereinnfler stated, on the firgt day of anch month until the said note is fully paid, the following sums:

(o) A sum equal to the ground ronts, {f any, noxt due, plus the premiums that will next becomo due and
payablo on policles of fire and other hazard insurance covering the mortgagoed property, plus taxes
and assessments next duc on the mortgaged proporty (all as estimated by tho Mortgagoe, and.of
which the Mortgagor is notified) leas all sBums already pald therefor divided by the:number of
months to elapso before one month prior to the date when such ground rents, premiums, taxes and
asscsamonta wilt become delinquent, such sumas to be held by Mortgagae [n trust to pay said ground
rents, premiums, taxes and assessments, »
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PO UNOFFICIAL CORY s

'UNIT NO. 545 AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED PARCEL

OF REAL ESTATE (HEREINAFTER REFERRED TO AS "PARCEL"):

LOTS 12 AND 13 IN BLOCK 2 IN ELIZA A PRAI'S ARDITION TO EVANSTON, A SUBDIVISION
OF THE SOUTHWEST L/4 OF THE NORTHWESYT 1/4 BEAST OF RIDGE ROAD AND WEST OF RAILROAD,
SECTION L8, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBLIT "A" TO DECLARATION
MADE BY LA SALLLE NATIONAL BANK, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE

UNDER TRUST AGREEMENT DATED 11/26/73, AND KNOWN AS TRUST NO, 46876 RECORDED

IN THE OFFICE OF THE RECORDER OF COOK COUNTY, ILLINOLS, AS DOCUMENT NO, 22 596 214,
TOGETHER WITH I7TS UNDIVIDED PER CENT INTEREST IN SAID PARCEL (EXCEPTING FROM SAID
PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNILTS AS DEFINED AND

SET FORTIl IN SAID DECLARATION AND SURVEY), .

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS RIGHTS

AND EASEMENTS APVULTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS
FOR THE BENEFIT OF 58D PROVERTY SET FORTH IN THE AFOREMENTIONED DECLARATION

OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT 10 ALY RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS, COVENANTS
AND RESERVATIONS CONTAINED IN SALR DECLARATION TIHT SAME AS THOUGU THM PROVISIONS OF
SAID DECLARATION WERE RECITED AvM 20IPULATED Al LENGTH HEREIN,
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