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MORTGAGE

THIS MORTGAOE (“Sccurity Instrument™}is givenon  Apridl 25,
19 86 Themorgegoris  Jaffrey 1. Smith and Chrilatina M. Smith, his wife
(" Borrower'). This Security Instrument is given to Bank of
Ravenawood , which is organized and eaisting
under the lawsof  Tllunodls , undd whose nddress is - 1825 W, Lawrence

Avonue, Chicago. I.linois 60640 ("'Lender").
Borrower owes Lender the poinsipnl sum of Sixty Six Thousand Six llundred and no/L00=mm=r=————
e m i nm - n e e [Jollurs (U808 66,600.00 ) Thisdebtis evidenced by Borrower’s note
dated the sume date as this Secuzity Instrument ('Note), whieh provides for monthly Buyl'ucnls, with the full debt, if not
padd enrber, due and payable on May 01, 2016 . ‘Ihis Sceurity Instrument
seeures 1o Lender: (1) the repayment pithe debt evidenced by the Note, with interest, nnd all renewals, extensions nnd
madificntions: (b) the paymett of all othe, sams, whih Interest, advanced vader purageaph 7 1o protect the security of this
Seeurhty tnstrument; and (¢} the perlonmeace of Dorrower's covenants aid ngreenients under this Seeurity Instrument il
the Note. For this purpose, Borrower tlaes heveby mortgige, grnnt and convey to Lender the follawing described property

Cook County, Hinois:

X Do =i

loented in

Unit 4062-2 Together with an wndivided 5,969 percent %

Interest in the Common Elements Ja Clarendon~Cuylowr

Condominium as delineated and defirzed dn the Declaration 5;
§
&

recorded as Document Number 26274370./#n the Southeast 1/4
of Section 17, Towanship 40 North, Ranjie 14 , East of the
Third Principal Meridian, in Coolk County, Illdnois.

Permanent Index ff 14-17-418-022-1005 W

. CQIRT-01 RECORDIMG 14,00
o TALISY TRAN 0200 Q4728784 14124100
IR W-EhH-LE4L4E4P

which hns the nddress of 4042 North Clarendon, 2N, Chicago
{Slrear) |City}

Nlinois 60613 (" Property Address™),
17 Code]

TOGETHER WITI alf the improvements now or herenfter erected on the property, and all easements, rights,
appurtenances, remts, roynlties, minernl, oil und gus rights and profits, water rights and stock and o)) Hxtures now or
hereafter i purt of the property. All rephicenents and udditions shall nlso be covered by this Security Instrument, Aflofthe
foregoing is referred 1o in this Security lnstrument as the " Property.™ .

BORKROWER COVENANTS shal Borrower is lnwlully seised of the estate hereby conveyed and has the right to
morignge, grant wimd convey the Propeety ned that the Property is unencumbered, eacept for encumbrances of record,
Horrower ssarrais and wilt defend genernlly the titke 1o the Property ugainst alt cluims and demunds, sobject to any
enciunbranees ol recard,

THIS SECURITY INSTRUMENT cambines uniform covenants for nationn! use and non-uniform covenants with
timited varintions by jurisdiction to constitute s uniform security instrument covering real property.

ILLINOIS~Singie Fomily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3

Finanglal Law Forma™
Fosm 1070
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UNIFORM COVE w N@ E j@ IA‘tl!E"‘ @PY \)
1. Payment of Prificiphi an torest; Vre wyient find o8, - Borrower shall prompily pay when due

the principal of and interest on the debt cviclcm.c:d by the Note and any prepayment and late vharges due under the Note,
2, Funds for Taxes and Insurance.  Subjeet Lo npplicable lnw or 1o written waiver by Lender, Borrower shalt pay
to Lender on the day monthly puyments are due under the Nole, wntil the Note is paid in full, n sum (“Funds™) equal Lo
one-wellth alt (n) yenrly taxes und assessments which may nttuin priority over this Sccurity Instrament; (b) yearly
leasehold puyments or ground rents on the Property, if any; (©) yeurly huzard insuranee premivms; and (d) yenrly
mortguge insurniee premiums, ifany, These items are called Cescrow items.” Lender may estiminte the Funds due on the
basis ol current data amd repsonnble estisnmes of' future eserow ilems, &
The Funds shall be held inan instingion the deposits or secounts of which are inswred or gunrnntecd by a lederal or
stule ngeney {dncluding Lender i Lender is such un institttion). Lender shall apply the Funds 1o pay the eserow ilems Ay
Lender may not chnrege for holding and applylng the Funds, noalyzing the necount or verifying the eserow items, unleg
Lender puys Borrower interest on the Funds and spplieable law permits Lender to make such o charge, Borrower
Lencler may ngree in welting that Interest shidl be puid on the Funds, Unless sn agreement is mude or upplicnhl%\

requires interest to be puld, Lender shull nol be requived to pay Borrower any interest or carnings on the Funds, L.
stiall give 1o Borrower, withowt churge, an nnnuwid nceonnting of the Funds showing credits unc debits to the Funds mixd the
purposc for which euch debit 1o the Funds was minde. The Funds ure pledged us additional seeurity for the sums secured by
this Security Instrument,

i the nmount of the Funds held by Lender, together witl the future monthly puymenis of Fuscls payable prior to
the due dates of the escrow items, shall exeeed the amount reguired o pay the eserow items when due, the excess shall be,
at Borrower's option, cither promplly repaid to Borrower or eredited to Borrower on monthly puyments of Fands, 1 the
amuount of the Funds held by Lender is not suftticient to pny the eseros items when due, Borrower shall pay to Lender any
amount necesse y o make up the defleiency in one or more paymients as required by Lender,

Upon paywent in full of all sums secured by this Security Tastrument, Lender shall promptly refund to Borrower
nny Funds held by Lender, IPunder paragraph 19 the Property is sold ar aequired by Lender, Lender shall spply, no later
thun immedintely plior to the sate of the Property or its nequisition by Lender, any Funds held by Lender at the time off
application us u crediv pguimst the sums secured by this Security Instrunent.

3. Applleation &7 Yayments,  Unless applicuble law provides otherwise, wll payments received by Lender under
paeageaphs 1and 2 shall be appelied: st 10 lnte ehirges due ander the Note; seeond, to prepnyment churges due under the
Nate; third, ty nmounts paytale andee paragroph 2; fourth, to interest due; und lnst, to prineipsl due.

4. Charges; Lions,  Bory ower shall poy all taaes, nasessments, choarges, Aues und inspositions attribatable (o the
Property which mny attala priority over this Security Instrument, and lensehokl pryments or geound remts, il any.
Borrower shall pay these abligntionsn Jhe manner pravided ia puragraph 2, or iF not paid in thit manner, Borrower shall
pay them on time directly (o the persca zwed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid uncler this parngraph, 1 Borrowsankes these puyments direetly, Borrower shall promptly furnish 1o Lender
receipts evidencing the pnyments,

Buorrower shall promptly discharge wivydien which has priority over this Sceurity Instrument unless Borrower: (n)
ngrees inwriting to the pnyment of the oblignticesecured by the lien in a monner aceeptable 1o Lender; (b) contesis in good
taith the llen by, or defends against entorcement ¢F Caedien n, legnl proveedings which in the Lender's opinion operate to
prevent the enforeement ol the Hen or forfeituee of agpart of the Prapertys or (©) seeuces from the holder of thie lien an
agreement satisfactory to Lendor subordinating the licn to4hiy Seeurity Instrument. W Lealer determines that any port of
the Property s subject to n ¥en which muy attuin prioety over this Seeurity Instrument, Lender mny give Borrower o
notiee identifying the lien. Borrower shall saisty the lien aoarie one or more of the actions set forth nbove within 10 days
of the giving of notice,

S. Hazard Insurance,  Borrower shnll keep the improcem -lm naw exisling or herealter erected on the Property
insured nguinsy losy by nn.. haenrds ineluded within the term "exiepacy covernge' andd any other huearcds for which Lender
requlres insurnnee. This insuranee shall be maintained in the amedra nnd for the periods thae Lender requires. The
insurnnce enrrier providing the insurnnee shull be chosen by Borroscer sebject (o Lender's approval which shull not be
unreasonably withheld,

All insurance policies nnd renewals shall be neeeptable to Lender vnd shinll include o stindard mortgage clisuse.
Lender shall hnve the right to hold the policies and renewals, 15 Lender requizss gorrower shall prompily give to Lender
nll receipts of paid premivms and renewnl notices, In the event of loss, Borrowersaull give prompt notice (o the Insurance
carrier und Lender, Lender muy make proot ol foss iFnot mode promptly by Borroser:

Unless Lender nnd Borrower otherwise ngree In writing, insurnnee proceeds shedsbe applicd 1o restorntion or repuir
uf the Property damnged, i the restoration or repair is cconomieally fensible mid Lender'ssecurity I8 non lessened, 1 the
restoration or repalr is not economically feasible or Lender's seeurity would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Unsteument, whether or not then due, with wny exocss paid to Borrower, I
Borrower abandons the Property, or does not answer within 30 days o notice Irom Lender that tl ¢ insurnnce earrier has
offered to setile a claim, then Lender mny colleet the insurance proceeds. Lender may use the pratesdsdo repair or restore
the Properiy or to pay sums secured by this Seeurity Instrument, whether or not then due. The 3040y period will begin
when the notiee is given,

. Unless Lender and Borrower otherwise ugree inwriting, nny application of proceeds to principn!sh=!! not extend or
postpone the due date of the monthly paymenis referred to in parngraphs | and 2 or change the amount ol v payments, If
under paragraph 19 the Property is sequired by Lender, Borrower's right (o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shinkl pass to Lender 1o the extent of the sums secured by this Sceurity
Instrument immedintely prior to the nequisition,

6. Preservation and Muintenance of Property; Leascholds,  Borrower shall not destroy, damuage or substantinlly
change the Property, allow the Property 10 deteriarate or commit waste, F this Sceurity Instrument is on o lensehold,
Borrower shall comply with the provisions of the lease, and iT Borrower nequires fee titie 1o the Property, the leasehold and
fee title shall not merge unless Lender ngrees to the merger in writing,

7. Protection of Lender's Rights In the Property; Mortgage Lnsurance, If Borrower fils to perform the
covenunls and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly nfleet
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforee lnws or
regulntions), then Lender may do and puy far whatever is necessary to protect the value of the Property und Lender’s rights
in the Property. Lender's actions may include paying any sums secured by o fien which has priority over this Security
Instrument, appearing in court, paying reasonuble attorneys' fees nnd entering on the Property to mnke repairs. Although
Lender may take action uidler this paragruph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shall become ndditional debt ol Borrower secured by this
Security Instrument, Unless Borrower nnd Lender agree to other terms ol payment, these amgunisshall bear interest from
the date of disbursement nt the Note rate and shall be payuble, with interest, upon notice from Lender 10 Borrower
requesting payment.
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THIS CONDOMINIUM RIBER is miacle this v Ak day of o ARER
and is ineorporated into and shall be deemed 10 umcn(l und supplement the Mortgage, Deed ol [um ar bu urity Deed (the
“Security Instrument™) of the snme dnu. chn hy Lhe undersignecd (the "!lormwur“) l{) xi'ur llu‘rta\!w 6\ Noteto o

nk of Ravenswood, 1825 W. Lawrence Avenue, Chicago, LlLi !?F.’. ........ 0640 (the "Lender™)

nl the sume dinte sndd covering lhu I’rnpuriy described in the Security Imtruuwnl and located nt:

.............................................. 4042 Nasth, Qlars “‘l‘l“’,}.‘.;.',;i;"‘m'.’[;.'.'.ﬁ..lj'"'“‘"'”‘ LR ke GOBYD

The Property inetudes ooanit in, together with an undivided interest in the conmon e¢lements of o condaminiam projecl

known as:
.l(m ansian-Guyler ..(fcmslmml,n B

Name ol Condonwnium l*rum

Che "Caondominium Project™), IF the owners wssocintion or other entity which nets for the Condominiwmm Praject (the
“Owners Associntion™) holds title to property tor the henefit or use of its members vr sharcholders, the Property slso
includes Borrower's interest in the Owners Association and the uses, proceeds and benelits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covennnts and agreements made in the Security Insirument,
Borrower and Lender further covenant and ngree ns foflows:

A, Condominlum Obligntions, Borrower shall perform all of Borrower's obligations wnder the Condominium
Praject’s Constitaent Documents, The “Constituent Documents' are the: (D) Declaration or uny other document which
creates the Condommipiom Projeet; ([0) by-Inws; (i) code of repulntions; and (iv) other equivalent documents. Borrower shall
promptly pay, when dve, b dues wnd assesstents imposed pursuant to the Constituent Documents,

B, Hozard Insveraey, So Inng ws Lhe Owners Association maintuins, with a genernlly nceepted inswranee caerier,
“lmaster” or Ublanker® paticv-an the Condominium Project which is satistuetory to Lender nid which provides insurnnee
covernge in the amounts, foe voz periods, sad ngainst the hazards Lencler requires, including fire i hozards included
within the term “extended coverupe,!' then:

(i} Lender waives {w pravision in Uniform Cavennnt 2 for the monthly payment to Lender of one-pwelfth of
the yearly premivm installments 1o haersd insurance on the Property; and

(i) Barrower's obligation vader Uniform Covennil 5 to maintain hazard insutanee covernge on the Property
is deemed satistled to the extent that the reguired coverage is provided by the Owners Association policy.

Borrowes shall give Lender prompt notice of any lapse in required huznrd insurance coveruge.

In the event of n distribution of hazavdlipsurnance proceeds in liew of restoration or repair following o loss 1o the
Property, whether to the unit or (o common eleiierds. any proceeds payable to Borrower nre hereby nssighed wid shall be
paid to Lender for application 1o the sums seeured by the Seeurity Instrament, with nny excess poid to Borrower,

C. Public Linbility Insurance, Borrower shal'awe such actions ns mny be reasonable 1o insare Ui the Owners
Association maintaing a publie liability insurance policy accezibile in form, wmotint, and extent of covernge 1o Lender.

D.  Condemnution, The proceeds of nny award or elaim Rr damnges, direet or consequentinl, payable to Borrower in
connection with uny condemnatian or other taking of all or sy pirt of the Property, whether of the unit or of the common
clements, or for any canveyance in lieu of condemnntion, are Lioteby assigned md shall be paid to Lender. Such procesds
shut! be applicd by Lender to the sums secured by the Security Instevansat as provided in Uniform Covenant 9.

F. Londer's Prior Congent, Borrower shall not, except afier aedice to Lender and with Lender's prior written
consent, cither partition or subdivide the Property or consent (o

() the abandonment ar termination ol the CondmminiuesFroject, except far abandonment or termination
required by luw in the ease of subsiantisl desteuetion by fire or other ensunlty orinithe case o' o tnking by condemnation or
eminent domain;

(1) wny mmendment to any provision of the Constituent PDocuments i provision is for the express benetlt of

Lender;

(i) termination of professional manpgement and assumption of selfsmnnzaznt of the Owners Associntion;
ar

(ivy any nction which would have the eitect of rendering the publie linbility inserance covernpie nmintained by
the Owriees Associntion unaceeptable 1o Lender.

F. Romedles, If Horrower does not pay condominium dues nndd assessments when due, Beebcnder may pay them,

Any amounts disbursed by Lender under this puragraph F shall beeome additions} debi of Borrowersesared by the Seeurity
Instrutreent. Unless Boreower and Lender agree to other terms of puyment, these nmounts shall bear intecess from the dute of
disbursement nt the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower reouesting puyiment,

BY SIGNING BELOW, Borrower secepts and ngeees to the terms nad provisions cantsined in this Condominivm Rider, %
Permanont Index f## 14-17-418-022-1005 ;
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