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THIS INSTRUMENT WAS PREPARED BY: ALVEYN ROBERTS 86164773
ONE NORTH DEARBORN STR]:ET '
CHICAGO, IL. 60602

MORTGAGE CITICORP@ SAVINGS

Corporate Oltico

One South Daarborn Siroet
Chicago. llincls 80603
Telephone {1 312 877 5Q00)

LOAN #000719070

THIS MORTGAGE (*Sceurity Instrutient””) is tande this — 23TH © duy of AFRTL.
19 £1a. belween the Mortgugor, STEFHEN J HARDY AND
ARLENE H HARDY HIS WIFE

(herein “*Borrowa), and the Morngagee, Citicorp Savings of INinois, o Federal Savings and Loan Assoclation,
a corporation organized nnd existing undLr the Laws of The United States, whose nddress is One South DL.ll‘bOl‘n Street,
Chicago, [Hinois 60604 (herein "'Lewder®), .-

WHEREAS, Borrews: isindebted to Lender in the principal sum of DNE HUNDRED THIRTY-F1X,
THOUSAND AND 007920 Dollars, which indebtedness is evidenced by Borrower’s
nole dated 04/ A5 /86 (herein “*Note™), providing for monthly installments of principal and interest,
with the balunee of the indebtedacss~if not sooner paid, due and payabie on MAY 01 2014
i
™~
TO SECURE to Lender (u) the repayrent of the indebtedness evidenced by the*Note, with interest thereon, the ity ment
ol abl other sums, with interest thercon, adveaced in accordance herewith 1ogroteet the security of this Mortgage, and the
performance of the covenants and ngreementsaf Barrower herein contained, mul.(b)'(hc reépayment of any future advances,
with interest thervon, Borrower does herehy mortgoge. grant and convey o Lender the fullowing described property Iqeated
in the County of .
GO0 . Stue of Hinoets

Unit 2314 in Lakewood Commons Condbminium Townhomes as delineated on
FPlat of Survey of the following descrlihad narcel of real estate:

(2 ALL)

All of Lots 1 and 2 and a part of Lot 23 axnd part of Lots 31 to 48, both
inclusive, and that wart of the Fast and Jlsst 16 foob alley lving South
of and adjoining the South line of Lots 1(2? and 3 and North of and
adjoining the North line of Lot 49, in BlecCr 3.in George Ward's
Subdivision of Block 12 in Sheffield's Addition!to Chicago, in the
Northwest % of Section 32, Township 4N North, -Range 14, Fast of the. ..
Third Principal Meridian, all in Cook Countv, 12Xl nois; which Plat of
Survey is attached as Exhibit "N" tc the Declaratior of Condominium sg
f

1L-50169-C3

recorded December 10, 1985 in the Office of ther Recorder of Needs of
Cook County, Illinois, as Document Number 25317473 togsther with its
undivided percentage interest in the Common EFlements.

LM

&
g -

PIN: 14-32-1n5-013 Vol, 492>(affects underling proprerty)
2344 NORTH LAREWOOD AVENLUIE CHICAGD
(Strect) [ 113}
(herein “‘Property Address'™):

LAND TITLF CO.

which has the address of
I I {5 and ?.int"‘O‘Qm‘f“ 1 ‘4

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights, appunienunces,
rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and nH fixtures now or hereafter
attuehed to the property, all of which, including replacements and additions thereto, shall be deemed o be and remuin o
purt of the property covered hy this Mortgage: and ull of the foregaing, together with said propeety (of the leuschold estae 77
i this Mortgage is on o leaschold) ss hecein referred 1o as the " Property ™

Borrower covenants that Borrower is kuvlully seised of the Ustate hereby conveyed and s the right to muortgage, gram
and convey the Property. that the Property is unencumbered, anct that Borrower will warrant and defend ‘generally the title

w the Property against all claims and demands, subject to any declarations, casements or restrictions listed in a schedule
of exceptions o covernge in uny litle insurance policy insuring Lender’s interest in the Property.
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9, Condemnation, ‘Phe proceeds of uny award o claim tor damages, direet or consegueminlyin conneetion with
wny condempation or ather wking afany part ol the Property, or for conveyance o ficu oF condenuniion, are hereby assigned
atd shall be paid 40 Lender.,

Inthe event of u total taking of the Property, the proceeds shalt be applicd o the sums secured by this Security Instrument,
whether or not then due, with any exeess paid to Borrower, i the event ot a partiad tking of the Property, unless Barrower
and Lender otherwise agree in writing, the sums sceured by this Security lnstrument shall be reduced by the amount of the
procecds multiplied by the Totlowing fraction: ) the il amownt of the sums secured immediately before the wking, divided
by (by the tuir market value of the Property inuncdiately before the wiking, Any balance shall be paid w0 Borrower.,

tthe Property is nbundoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers o
make an award or settle u elaim for dimages, Borrower fuils 1o respond 1o Lender within 30 days afier the dute the notice
is given. Lender is authorized to collect and apply the procecds, at its option, cither to restoration or repair of the Praperty
or o the sums sceured by this Security Instrument, whether or not then due.

Unless Lender und Barrower otherwise agree in writing, any apptications ol proceeds 1o principal shall not extend
or pustpone the due date of the monthly puyments réferred (o in puragraphs b and 2 or ehange the amount of such payments.

1. Borrower Not Relensed; Forbearanee By Lender Not o Walver, Bxwension of the tine for payment or moditication
ol amortization of the sty secured by this Security lostrument geanted by Lender W any suecessor in interest ol Borrower
shull not operate o release. the inbility of the original Borruwer or Borrowee’s successars ininterest. Lender shall not be
required to commence proveedings against any suecessor in interest or refuse w extend tme for payment or otherwise mudify
wmertization of the sums secured by this Sceurity Instrument by reason of any demand mude by the original Borrower or
Borrower's suecessors in interest. Any lorbearunce by Lender in exercising any right or remedy shall not be o waiver of
or preciude the exdrcise of uny right or remedy.

t1. Sueerssors and Asstpns Bound; Joiot and Several Linbidity; Co-signers. The covenunts and agrecinents of this

Security bstriment sl bind aod benelit the successars and assigns of Lender and Borrower, subject o the provisions of
puragriaph 17, Borrowers covenants amd agreements shill be joint and several, Any Borrower who co-signs this Sceurity
{astrument but does neagseeuie the Note: ) is co-sigaing this Sceurity Instrument only (o mortgage, grant and convey that
Bovrower's interest in 9 Vraverty under the terms of this Seeurity Instriment; (b) is not persenadly obligated to pay the
sutns secured by this Sceuriy Distrument; and (¢) agrees that Lender und uny other Borrower muy agree to extend, modify,
forbewr or make any acconumoddnias with regard 1o the wrms ot this Security [nstrument or the Note without that Borrower’s
vonseit. ‘
12, Loan Chawvges. 15 ihe osdseeured by this Seeurtty Instraiment is subject taa law which sets maximuwm kgan chinrges,
and that fivw is edly interpreted so thaethe interest or othier Joan charges enllected or o be collecied in connection with
the lean eaceedd the permitted limits, ean@) any such loan charge shalt he reduced by the amount necessary o reduce
tie charge W the permitted limits aud (bXany sums ulready collected from Borrower which exceeded permitted Timits will
be refunded to Borrower, Letder may choose (o nnke this refiend by reducing the principal owed under the Note or by making
a direet payient w Borcower. U a refund reduees principal, the reduction will be reated aka partinl prepayment without
any prepaynent charge under the Nuote,

13, Lueglsiation AfTeeting Lender's Rights, 41 paactment or expiration ol applicable laws has the effect of rendering
any provision of the Note or this Security Instrumentaacaforecable aecording w its terms, Lemder, alits option, may require
nmedinte payment in full of all sums seeured by this Seey ity lnstrument and may invoke any rentedies permitted by puragraph
19, It Lender exercises this option, Lender shall wke the dtepy specified in the second paragruph ol paragraph 17,

14. Naotlees, Any notice e Borroswer provided. for (o this Sceurity lustrument, shall be given by, delivering it or by
mailing it by fiest cluss mail uiless applicablé law requires ue od avather method, The notice shintt be directed 10 the Property
Address or any other address Borrower designutes by notice wo-Lrnder. Any notice to Lender shadl be given by first class
mail to Lender's address stated herein or any other address Lendesdedienates by notice (o Borrower, Any natice provided
for in this Security Instrument shall be deemed (o have been given (0 Pasgower or Lender when given as provided in this
paragraph.

15, Governing Law; Severability, “Chis Scecurity Instrement shall Ve governed by federal lsw and the kiw ol the juris-
diction in which thi Property is located. [n the event that any provision ar clause of this Security Instrment or the Note
conflicts with applicable law, such conilict shall not allect other provisions 6 dhis Security Instrument or the Note which
cun be given effect without the contlicting provision. To this emd the provisionsgafthis Security Instrument amd the Note
are declored 10 be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Yo and of this Security instrument,

(7. Transfer of the Propecty or n Beneficial Enterest in Borvower, Wall orany bardof the Properiy or any interest
in it is sold or transleered (or it a beneficial interess in Borrower is sold, assigned or transferped and Borrower is nat a natural
person) or if Borrower enters into Articles of Apreement for Deed or any agreerient for tastalbinent sale of the Property
or the beneficial interest in Borrower {and Borrower is not 2 nalural persan) withoul Lender's prior written consent, Lender
nuly, at its option, require immediate payment in full of all sums secured by this Security Instrumend, Jowever, this option
shall not be exercised by Lender if exercise is prohibited by foderal law us of the dme of this Securfoy dnstrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall-provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pily aibsums secured
Ly this Security Instrument. 1 Borrower fails to pay these sums prior 1o the eapiration of this period, Leiaer may invoke
any remedies permitted by this Security tnstrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate.  Borrower meets certrin conditions, Borrower shudl have the right 10 have
enforcement ol this Security Instrument discontinued at any time prior te the earlier oft () 5 days (or such other period
as applicable law pmy specity for reinstatement) belare sale of the Propesty pursuant to any power of sale contained in this
Security Instrument; or {b) entry ol a judgment enforeing this Securiy Instromsent. Those conditions ure that Borrower: ()
pays Lender all sums which thea would be due ander this Seeurity Instrument and the Note had no aceeleration oceurred;
{b} cures any defuult of any other covenunts or agreements: () pays all expenses incurred in enforeing this Seeurity Instrument,
including, but not limited to, reasonable attorneys” fees, and (d) tukes such action as Lender may reasonably require (o assure
that the fien of this Seewrity Instrument, Lender’s rights in the Property and Borrower’s abligation Lo pay the sums secured
by this Sccurity lustrument shall continue unchanged. Upon reinstatement by Borrower, this Sceurity Instrument and the
abligations sccurcd hereby shall remain tully effective as if no aceeleration had ocewrred, However, this right to reinstate
shull not apply in the case of acecterntion under paregraphs 13 or 17, _

NON-UNIFORM COVENANTS. Borrower and Lender further covenant amd agree as follows: )

19, Acceleration; Remwddies. Lender shall give notice (o Barrower prior to aceelerntion following Borrower's
hreach of any covenunt or agreement in this Seearity Instrmnent (but not prioe (o aecelerstion under paragraphs 13
and 17 untess appticalile Inw provides otherwise), ‘Fhis notice shall specify: (u) the default; (b) the action required to
cure the defunlt; (¢) a date, not less than 30 days from the date ihe notice is given to Borrower, by which the default
piust be cured; and (d) that fuiture to cure the default vo or before the date specified in the notice may. result in neceleration
of the sums seeured by this Scenvity Instrument, foreclosure by judiecini proceeding and sale of the Property. The notice
shall further Inform Borrower of the right 1o reipstate after neecieration and the right to assert in the foreclosure
proceeding the nonexistence of u default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the natice, Lender at its option may require immediate payment In full
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LAND TITLE CO.

aowsTaste sk INOFFICIAL COPRY
Loan Number: 00008719070

NOTICE: The Security Instrument secures n Note whieh cantuing a provision allowing for changes in the interest rate. Increases
In the interest rate will resubt in higher paymenis. [Jecreases in the interest rate will result in lower puyments.

This Rider is made this AT tay of AR L L1986 , and Is incorparated into and shall be deemed
to amend and supplement the Mortgnge, Deed of Trust, or Deed to secure Debt (the “Securily Instrument”) of the sume date glven by
Lhe undersigned (the “Borrower') to secure Borrower's Note Lo

(the *Lender”) of the same date (the “Note') and coverlng the property described in the Security Instrument and localed al
314 NORTH LANEWODD AVENINE, CHICABD, Il &0414

Property Addross
MODIFICATIONS. [n addition to the covenants and agreements made in the Sceurity Instrument, Borrower and Lender futher
covenant uand agree as follows:

A. Interest Rate and 2 onthly Payment Changes 9. ’375%—0\‘
The Note has an *Initi? Interest Rute™ of £QUARE Z Te. The Note interest rute may be inereased or decreased on |hc
day of the month beginsdng on M!;tY 18T L1 o and on that day of the month every
manth(s) thernatter,
Changes in the interest roce nre voverned by changes in an interest rate index called the “index®. The Index is the: {Cheek one
box te lndicate ldex, )

TERST
.‘53 4

(1) XX* The weekly avernge yieldn United States Treastiry securities adjusted to a constant maturity of 7 vear(s), as made

available by the Federal Peserve Board.
I no cw.-nt ayer the full terim ot the Note will the interest rate be inereased more than XRAXYRE —nl/ pereentage

points (?’ 5375 £8) frowt i Initial Rute of Interest, 5.375% (L ‘)i/
Beflore cachChange Date lIIL‘ Note Holaerwill calculuie the new interest rute by adding 2,15
percentage polnts ( .55 U8) to the Current Index. However, the rate ol interest that is required ta be paid
shudl never be increased or dcuc ised on ajy ¢ingle Chunge Date by more than 4.00 percentage points
( 4,00 %) from the rte of inesesteurrently being paid.

Oiher:

I the Interest cate changes, the amount ol Borrower's monthly payments valbchange as provided in the Note, Increases in the
interest rate witl result in higher payments, Decreases in the interest rute will s2sult in lower payments.,

. Loan Charges
It could be that the loan secured by the Security Instrument is subject 1o a law whicl/se!s maxinum lonn charges and that law is
interpreted so that the interest or other loan charges collected or to be collected in coanection with the loan exceed the penmitted
limits, then: {i) uny such loun charge shall be reduced by the amount necessary to reduce/iiechurge to the permitted dlmit: and (i)
any sums atrendy collected from me which exceeded permitted limits will be refunded to 1w T%e Lender may choose to make this -
refund by reducing the principal 1 owe under the Note or by making a direct payment to me, LG refund reduces principal, the
rediection will be treated as a partial prepayment,

. Prior Liens
H Leader deteemines that all or any part ot the sums secured by this Security Instewment are subjeet to'a en'which has priority over
this Security Instrument, Lender wmay send Borrower o notice identifying that lien, Burrower shall prompiyact with regard 1o that
lien as provided in parugraph 4 of the Security Instrument or shall promptly secure an agreement ina form intisfactory to Lender
subordinating that len to this Security Instrinment.

Transfer of the Property

Il there is a Lransfer of the Property subject Lo purugraph 17 of the Security Instrument, Lender may require (1) an inerease in the
current Note interest rate, or (2) an increase in {or removal of) the limit on the amount ol any one interest rate change (if {here s
litmi), or (3) a change in the Base Index figure, or all of these, as a cond] xun of Lender's \vmvnu, the oplion to accelerate provided in

paragraph 17,
' ’\ E !’/’\A\-

By signlng this, Borrawer agrees to wdl ol the above, . ~ U §. 1113

‘ Barrowee
FE s thaw one Bos i cheoked or 1T no hov s sheeked, N o o -
pmal Lender and Borrower do not otherwise agree bnowrlting, D 1 I “ﬂl N " i i(T\I
the flest Indles pamed will apply. . Ll‘_‘f_‘_LL‘g . A g ct/t—dé (Seal)
’ ~ Borrower
ARLENE H HAREY

e e em e {Seal)
- Buoriower —-'

}

(Seal)

—Borrower

FORAM 3386 C
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LANP TITLE CO. LM

Chicago, llinots 60603
Telephone {1 $12) 877-5000
LOAN #000718070

THIS CONDOMINIUM RIDER is made this 25TH day of APRIL ,19 86
and s incorporated intc and shall be deemed o amend and supplement the Mortgage, Deed of Trus! or Secuwrily Deed (the
“Security Intrument”’) of the same date given by the undersigned (the “'Borrower’) lo secure Borrower's Nole to Clticorp
Savings of lilincis a Federal Savings and Loan Assoclation (the "'Lender”) of the same dale and covaring the Property

described in the Security Instrument and located at: 2314 NORTH LAKEWOOD AVENUE, CHICAGO, IL. 60614
{Pioperty Addroas)

The Property includes a unit in, together with an undivided interast in the commen elements of, a condominium project

known as: LAKEWOOD COMMONS CONDOMINIUM TOWNHOMES

(Namp of Condonuniunt Project)
{the "Condominium Project”). If the owners association or other entily which acts for the Condeminium Project (lhe
“Owners Association') holds litle to property for the benefit or use of Its members or shareholders, the Property aisn
Inctudes Borrower's Interest in the Ownars Association and the usses, proceeds and honefils ol Borrower's inlerest.

CONDOMINIUM COVENANTS. i addition ta the covenants and agreements made in the Securily Instrument,
Borrower and Lender further covenant and agree as [ollows:

A. Confominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Projecl's Constltuent Documents. The ‘‘Constituent Documents™ are the: (i} Declaration or any other documeni which
creates the Condomtiium Project; (i) by-laws; (iii} code of regulations; and (lv) other equivalenl documents. Borrowar shall
promptly pay, when duz, 2ll dues and assessments imposad pursuan! o the Constituent Documents.

B. Hazard tnsuvraice. So long as the Qwnars Association maintains, with a generally accepted insurance cayrier, a

“masier’” or “blanke!” qallv-an the Condominium Project which is satlstactory te Lender and which provides insurance
coverage In tha amounts, (b2 peoriods, and agalnst the hazards Lendar requires, including lire and hazards included
within the term "extended coverage.”' then:

(i Lender waives the orovislon in Unilorm Covenant 2 lor the monthly payment 10 Lender of one-twelith of
the yoarly premium instaiments {erl@zard insurance on the Property; and

(i) Borrowear's cbligatio’n under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed salislied to the extant thal therecared coverage ks pravided by the Owners Assoclation poalicy.

Borrawer shall give Lender prompt notcw.of any lapse In required hazard insurance coverage.

In the evont of a disiribution of ha: ard nsurance proceeds in iicu of restoration or repair fallowing a loss to the
Property, whether to lhe unit or lo common ewmonts, any proceeds payablo to Borrower are hereby assigned and shall be
paid to Lender for applicalion to the sums secured by 1ha Securily Instrument, with any excess pald to Barrower.

C. Public Liability Insurance. Borrower sha'i rake such actlions as may be reasonable to insure that tha Owners
Association maintains a public liabllity Insurance policy aZosptable in form, amount, and extenlt of coverage to Lender.

D. Condemnation. The proceeds of any awarc or ¢'zim {or damages, direc! or consequential, payable to Borrower in
connoction with any condemnatlon or other taking of all or any part of the Properly, whether of the unlt or of the common
elements, or for any convayance in lieu of condemnalion, s beieby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender 1o the sums secured by the Security lnsizuament as provided In Uniform Covenant 9.

E. Lender's Prior Consent. Boirower shall nol, axcet <iler notice to Lender and with Lendar's prior written
consent, either partition or subdivide the Property or consemnt to:

() the abandonment or termination of the Condominiur Froject, except lor abandonment or termination
raquired by law In the case al substantial destruction by fire or other casualty or In the case of a taking by condemnalion or
aminant dlomaln;

(1} any amendmant lo any provislon of tho Constltuont Documdms 1 the provision s for the express benelil of

Londar;
(i) termination of professional management and assumption of sol-~mnnagement of the COwners Assoclation;

ar
{iv) any action which would have the slfect of rendering the public llabilt;-insurance coverage maintained by

the Owners Associatlon unacceptable te Lender.

F. Remedies. if Borrowar doas not pay condominium dues and assessments wher due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt ol Borrorvur secured by the Securlty
Instrument. Unless Borrower and Lender agree 10 other lerms of paymanl, thase amounts shall Lear ‘nlarest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lander to Bonowazwaquesting payment.

By SiGNING BELOW, Borrower accepts and agrees to the terms and pravisions contalned in this Condominiura Rider.

L Q’ 0/ Bt ¥, /7/X

sTEPHEN-T. UARDY V e ARLENE H. HARDY o

~-Bartowwr

MULTISTATE CONDOMINIUM RIDER—-Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

CIRACORI SAVINGS FORM MUTA [Ma5)
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