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.. MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on APRT [ T Beerrrereersvemisiminiieniinssincssimnsesrs s ssrensssnes
19....86. The mavtgagoris .1 ’AUL SJAYGANDLLYNNG B WOCDBURY. , W HIS WIEE. i,
("ﬂnnowcr“} This Sv.curny lastruntent is gwcn m
QLYMPIC. FEDLLE m AND JOR.ASSIGNS , which is orgunized and existing

under the laws of . CPHR ‘ED.. 5‘1‘,\’[‘[5 v ind whose addressis 715 PLAINFJI 1.D
WELLQROOK - F ot ; ‘ o - CLender'),

Borrower owes Lended the rais mlpal sumof ... .SEVENTY. ONE. TMOUSAND !\ND ND/lOO

................................................. toseeonnns Dollurs (U8, 8...7.1L,000. 00..........). This debt is evidenced by Borrower's note
cated the stme drte ns this SeCuricy Instrument (Y Note"™), which provides for monthly payments, with the full deby, if not
paid earlier, due and payable on MAY..L,..20106 This Security Instrument
secures to Lender: {a) the repaysient of lhe debt evidenced by the Note, with u‘slucs! und all renewals, extensions and
modifications; {b) the payment of all ¢iber sums, with interest, advanced under paragraph 7 to protect the security of this
Securily Instrument; and (c) the perforsapace of Borrower's caovenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower doces heveiy mortgngc g,mnl and convey (o Lender the following describad property
localed I i e wLDOK i e P e County, inois:

R

LOT 36 IN j\ *. [OLLESEN'S FIRST ADBITION TO ROGERS PARK, ACCORDING TO MAP
THEREOF RLCORDLD FEBRUARY 4, 1911 AS" DOCUMENT NUMBER 4703004 IN SECTTON 32,
TOWNSHIP 41 NORTH, RANGE 14, EAST OF THIY THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINQIS ' ‘

PIN: 11 32 315 032

e
\"_‘q.'_. .‘

which'has the address oF ..... ESlE\ N GREENVIEM vl eres eeereesiinrenrataer e CHICAGO-

Sl-cn\!

THinois *Property Address™);
[&p Cudnl

TOGETHER \VH‘H atl llu. improvements now or hereasfier erected on the property, and all easements, rights,
appurieaaaces, cents, royalties, minera), oil and gos rights and profits, water rights and stock and all fixtures now or
hercafter & purt of the property. All replacements and additions shall nlso be covered by this Security Instrument. All of the
foregoing is referred (o in this Seeurity Instrument as the “Property.”

BORROWLER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed wnd has the right 1o
mortgnge, grant and corvey the Property and that the Property is unencumbered, except for encumbrances of recard.
Borrower warrands and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of recard.. . ‘

TIUS SECURITY INSTH.UM[:NI combines uniform covenants for national use 'md non-uniform cavenants with
limited varintions by jurisdiction 1o constitute a uniform security instrument cavering real property.

(AN

ILLINOIS —singie Famr!y—FNMA/FHLMC umronm INSTRUMENT ) Form 3014 12/83
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. l._ l’nyment_uf Principal and Intqrest; Prepayment and Late Charges.” Borrower shall promptly pay when due

the principal ol uod interest on the debt evidenced by the Note and any prepayment and fale charges due under the Note,
2. Funds for Tuxes und Insurance.  Subject 1o applicable lnw or to a written waiver by Lender, Dorrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, n sum (" Funds') equal Lo
one-twellth of: (n) yearly taxes and assessmenis which may atiain priority over this Sccurity Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢} yeurly hazard insurunce premiums; and (d) yeurly
mortgage insurance premiums, il nny. These items ure called "escrow ilems.” Lender may estimate the Funds due on the

bosis of cusrent datn nnd rensonuble estimntes of future eserow ilems.

The Funds shall be held in aninstitution the deposits or necounts of which nree insured or gunrnntensd by o federnl or
state ngency {including Lender if Lender is such an institution), Leader shall upply the Funds 1o pay the escrow ilems.
Lender may not charge for halding and applying the Funds, annlyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o charge. Borrower and
Lender muy agree in writing that interest shall be paid on the Funds., Unless an agreement is made or applicable luw
requires interest (o be paid, Lender shall not be required to pay Borrower uny interest or earnings on the Funds, Lender
shall give to Borrower, withoul charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which caclu debit to the Funds was mace. The Funds ace pledged as additiona! security for the sums secured by
this Security Insteument,

If the amount of the Funds held by Leader, together with Lthe Tuture monthly payments of Funds payable prior to
the due dates of the escrow ilems, shall exceed the amoust required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited 1o Borrower an monthly payments of Funds. If the
amount of the Frads held by Lender is nat suflicient to puy the eserow ilemns when due, Borrowes shadl pay to Lender any
amount necessaay £ make up the deficiency in one or more payments as required by Lender.

Upon paymant in full of all sums secured by this Security lnstrument, Lender shall promptly refund to Borrower
any Funds held by Lénder. IT under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately peied 2o the snle of the Praperty or its nequisition by Lender, any Funds held by Lender at the ime of

. application as a creditagainst the sums secured by this Security Instrument.

3. Application of earments,  Unless applicabie iaw providey otherwise, all puyments received by Lender under
puregruphs | and 2 shall beappiisd: firsy, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to nmounts payabl<usider parngraph 2; fourth, to interesi due; and last, 1o principal due,

4, Charges; Liens, Boregwer shall pay all taxes, assessments, charges, fifes and impositions atiributable 1o the
Property which may altnin priority-Guer this Security Instrument, and leasehiold payments or ground rents, il any.
Borrawer shall pay these obligations i b manner provided in paragraph 2, or if not paid.in that manoer, Borrower shalt
pay them on time directly (o the person‘owesbaayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. I Doerrow?r makes these payments directly, Borrower shalt promptly furnish to Lender
receipts evidencing the payments,

Boarrower shall promptly discharge sny lie) which has priority over this Securily Instrument unless Borrower: (1)
ngrees in writing to the pnyment of the obligation secyired by the dien in n manner acceptable to Lender; (b) contests in good
tuith the lien by, or delends agninst enforcement ofipadion in, legnl procecdings which in the Lender’s apinion operate to
prevent the enforcement of the tien or forleiture of any partof the Property; or (¢) secures from the holder of the lien an
agreesnent satisfactory 1o Lender subordinating the lien te this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority_over this Security Instrument, Lender muy give Borrower o
natice identifying the lien. Borrower shall satisly the lien or (ike'one or more of the actions set forth above within 10 days
of the giving of notice, 1

5. Fazard Insurance, Borrower shull keep the improvesiedts now existing er herenfter erected on the Property
insured against loss by fire, hazards included within the term “exterides caverage™ and any cther hazards for wiich Lender
requires insurance. This insuruace shall be maintained in the amoudls und for the periods that Lender requires. The
insurance carrier praviding the insurance shall be chosen by Horrower subject to Lender's approval which shall not be
unreasonably withiheld,

All insurance pelicies and renewals shall be acceplable to Lender and shail include a standard mortgage clause.
Lender shall huve the right to hold the policies and renewals. If Lender requires) Barrower shutl promptiy give to Lender
all receipts of paid premiums and renawnl notices. In the event of loss, Borrower chailaive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss it not made prompily by Borrowed, .

Ustless Lender and Borrower otherwise ngree in writing, insurance praceeds shall beapplied to restoration or repair
of the Property dumaged, il the restoration or repair is economically fensible nnd Lender's security is not lessened, I the
restoration ar repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Tnstrument, whether or not then due, with any ¢xcess paid to Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days a notice lrom Lender thut e fisurance carrier has
offered 1o settle a claim, then Lender may cotlect the insurance proceeds, Lender nmay use the procieds iG repmr of restore
the Property or to pay sums secured by this Security Instrument, whethier or not then due. The 30-davperiod will begin
when the notice is given.

Unless Lender and Dorrower otherwise agree in writing, any upplication of procecds to principal shail ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amouni of ihe payments. i
under paengraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuiting
from damage to the Properly prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immiedintely prior to the acquisition. i

6. Preservation and Maintenanee of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, nllow the Property to deteriorate or commit waste. 1T this St.:curity Insteument is on & leaschaold,
Barrower shall comply with the provisions of the lease, and if Barrower acquires fee title to the Praperty, the leasehold and
fee title shudd nol merge unless Lender ngrees to the merger in writing. _

7, Pratectlon of Lender’s Rights in the Property; Mortgage Insurnnce.  if Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemunation or 1o eafarce laws or
regulations), then Lender mny do and pay lor whatever is necessary to protect the value of the I’rop'uri_y and Lem.!cr:s rlgi_:ts
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Tnstriement, appenring in court, paying rensonable nttorneys’ fees nnd entering on the Property to make repairs. Although
Lender may tnke netion under this paragraph 7, Lender does not hove to daso. )

Any nmounts disbursed by Lender under this paragraph 7 shall become additionnd dein of Borrower sclcurcd by this
Securily Tnstrument. Unless Borrower and Lender agree to other terms of payment, these smmounts shill bear interest from
the date of disbursement at the Note rute and shall be payable, with interest, upen notice from Lender 10 Borrower
requesting payment.

N g
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I Lender required mortgage ingurance s a condition of making the loan seoured by this Sceurity Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurnnce terminates in accordance with Borrower's nnd Lender's written ngreement or applicable law.

B, Tnspection.  Lender or its nagent may moke reasonable entries upon and inspections of the Property. Lender
shall give Borvawer notice w! the time of or prior 10 80 inspection speeifying rensonabic cause for the inspection,

9, Condemuntion.  The proceeds ol any award or claim for daumages, direct or consegpeentinl, in connettion with
any condemnntion or other taking of any purt of the Property, or lor conveyanee in len of condemnntion, nre herehy
assigned and shall be puid to Lender.

In the event of a total taking of the Praperty, the proceeds shall be appiied to the sums secured by this Security
lastrument, whether or nol then due, with any excess paid to Borrower. In the event of a partia! laking of the Property,
unless Rorrower and Lender otherwise pgree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds rltiplied by the following fraction: () the tolal amount of the sums secured immediately
before te taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
paich 1o Borrower,

11 the Property is nbnndoned by Borvower, or il ulier notice by Leader to Borrawer that the candemnor offers (o
make an award or settle o claim for demages, Borrower ils to respond to Lender within 30 days afier the date the notice is
given, Lender is sathorized to colleet and apply the proceeds, nt ils option, either 1o restoration or repair of the Property or
to the sums seezired oy this Security Instrument, whether or not then due,

Unless Lendseand Borrower otherwise agree in writing, any application of proceeds to principud shull nat extend or
postpone the due aatd of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10, Borrowes<92% Relensed; Forbearnnee By Lender Not u Waiver,  Extension of the time for payment or
modification of amortzation of the sums secured by this Sceurity Instrument granted by Lender to any successor in
interest of Borrower shall 4ot operate to release the linbility of the original Borrower or Borrower's suceessors in interesi,
Lender shall not be required (0 commence praceedings against any sugcessor in interest or refuse to extend time for
pryment or otherwise modily azio/tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borre'ver's suceessors in interest. Any forbearance by Lerfder in exercising any right or remedy
shall not be a waiver of or preclude theesercise of any right ar retiedy.

11, Successors and Assigns Reupi; Joint and Several Liability; Co-signers,  The.covenants and agreements of
this Security Instrument shalt bind and tenefit-the succeessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower’s covenants and (greaments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (o)is-co-signing this Security instrument only to mortgage, grant and convey
that Borcawer's interest in the Property under (he/erms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree (o extend,
modify, forbear or moke any sccommodntions witiv r/eard 1o the terms of this Security Instrument or the Note without
that Dorrower’s consent.

12, Lonn Charges. I the loan secured by (his Scourily Ingtrument is subject to a law which scis maximum loun

-~ charges, nnd that lnw is! Anally interpreted so that the aterest or other loan charges collected or to be collecied in
connection with the loan cxceed the permitted Umits, thers((a) any such loan charge shall be reduced by the amount
necessary {o recuce the charge to the permitted limil; and (b) tny sems already collected from Borrower which excceded
permitted limits will be refunded to Borrower, Lender may checseds, make this refund by reducing the principad owed
under the Nole or by making n direct pnyment 1o Barrower, Ifa refins g2duces prineipsl, the reduction will be treated as a
partind prepayment without nny prepayment charge under the Note.

13, Legisiation Affecting Lender's Riphis, I enactiment ar ¢xpirntion of applicable laws has the clfect of
rendering any provision of the Note or this Sceurity Tnstrument unenforceabls acenrding to its terms, Lender, s its option,
may requice immediate paymenl in full of all sums secured by this Sccurity: Instiument and may invoke nny remedics
permitted by paragraph 19, I Lender exereises this option, Lender shall 1ake thesbgss specified in the second paragraph of
puragraph 17.

i4. Notices. Any notice 10 Borrower provided for in this Security tustrumeint siatt be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The riotice shall be directed to the
Property Address or any other address Borrower designates by nolice to Lender. Any notiveno Lender shall be given by
first class mait to Lender's address stated herein or any other address Lender designates by noticets Borrower. Any notice
provided for in this Security Instrument shall be deemed to ave been given to Borrawer os Lender when given as provided
in this paragraph.

15. Governing Law; Seyverability.. This Security Tnstrument shall be governed by federaldny aiid the Inw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security” Luztrument or the
Note conflicts with applicsble law, such conlict shall not alect other provisions of this Security Inslrument or the Note
which can be given effeet without the conRicting provision. Vo this end the provisions of this Security tusttuwent mul the
Note are declared to be severable. ) ’

16, Borrower's Copy.  Borrower shall be given one conformed capy of the Note snd of this Security Instrument,

17. ‘Transfer of the Properly or & Beneficial Interest in Borrawer: I all or any part of the Property or any
interest in it is sofd or transferred (ovif a beneficial interest in Borrower is sold or transferred nnd Borrower is nol a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate puymem in Tull of all sums
secured by this Sceurity Instrument. Flowever, this option shall nat be exercised by Lender if exercise is prohibited by
federal Yaw s of the dute of this Security Instrument, )

If Lender exercises this option, Lender shall give Borrower notice ol accelerntion. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay nll sums secured by
this Security Instrument. IF Boreower fails (o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sccurity tnstrument without further nolice or demand op Borrower.

18. Dorrower's Right te Reinstate, I Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement af this Security Instrument discontinued at any time prior (0 the eadlier oft () 5 days {or such other period as
applicable law may specify for reinstntement) before sule of the Property pursuant 1o any power of sale comuined in this
Security Instrument; or (b) entry ol o judgment enforcing this Sceurity Instrument, Those conditions are that Barrower:
(u) pays Lender all sums which then would be due under this Security Instrument nnd the Nole had no ucceleration
occurred; (b) cures any defnult of any other covenants or agreements; {¢) pays all expenses incurred in enforeing this
Security Insteument, including, but not limited (o, rensonable attorteys’ fees; and (d) takes such nction as Lender muy
reasonnbly require to assure that the lien of this Security lnstrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Insteument shall continue unehianged, Upon reinstatememt by
Doreawer, this Security Instrumen! and the obtigations sccured hereby shall remain fully effective as if na aceeleration had
aceurred. However, this right to reinstate shall not apply in the case of acceleration under parngraphs tdor 17,
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to nceeleration following 3orrawer's
breach ef any covenant or agreement in this Security Instrument (but not prior to accelerntion under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action reguired to cure the
defuult; (o) a date, not less than 30 days from the date the notice is given to Barrower, by which the defnult must be cured;
and (d) that faiture to cure the default on or before the date specified in the notice may resull in acceleration of the sums
sccured by this Securily Instrument, foreclosure by juxlicial proceeding and sale of the Property, The natice shall further
inform Dorrower of the right to reinstate after ncceleration snd the right to assert in the foreclosure proceeding the non-
existence of o defuull or uny other defense of Borcower to acceeleration nnd foreclosure, If the defmalt is not cored on or
befoere the dote specified in the notice, Lender at its oplion mny requlre immediote puyment In full of ol! sums secured by
this Security Instrument without further demand nnd moy forcclose this Seeurity Instrument by Judicinl procecding,
Lender shall be entitled to collect atl expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, rensonable nttorneys' fees and costs ol title evidence.

20. Lender in Possession, Upon ncceleration under paragraph 19 or abandonment of the Property and al any time
prior 1o the expirndion of any period of redemption following judicial sale, Lender {in person, by agent or by judicially
uppuinted receiver) shall be entitled to enter upan, take possession of and manage the Property and 10 collect the rents of
the Property including thase past due. Any rents coliccted by Lender or the receiver shall be applied first to payvment of the
costs of management of the Property and collection of rents, including, but not fimited to, recciver’s fees, premiums on
recetver's bonds and reasanable attorneys' fees, and then to the sums secured by this Security Instruneent,

21, Relense. Upon payment of alt sums sccured by this Sceurily Instrument, Lender shall release this Security
Instrument without charge to Borrower. Barrower shall pay any recordation costs,

22, Waiver o1 Homestead. Borrower waives all right of homestead exemption in the Property.

23, Riders toth}s Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrum<nt the covenants and agreements af each such rider shall be incorporated into and shall nmend and
supplement the coveninty and sgreements of this Security Instrument as i 1the rider(s) were a part of this Security
Instrument, [Check appieaon: box{es)]

[} Adjusiable Rate Faazr [} Condominium Rider 2-4 Family Rider
(] Graduated Payment Riser O] Planaed Unit Development Rider
] Other(s) {specify]) -

IN WITNESS WHERKOF, Bouuwe ! basexecuted this Mortgage,

”‘UL. JA'{

. ~—Horrower
Jyw ;'« édﬂ» quw_ Loy, 7 Lo J%
_ ? A’NN 1",/ WODIDBURY, lilIS WIFE —horrower
STATE OF ILLINOIS, . . . .. COOK ......................... . ... Counly ss:
I ...... the _qqq_er.s_i_g.n_e;q ........ Ci e s m i T otary Public in and for said county and state,
do hereby certify that Paul Jay ‘nl Lynn F. Woodbury, his wife
..... . e e, personally known ta me to be the same persoa(s) whose name(s) .. are., ..

subscribed o (he forcgoing instrument, appeared before me this day in person, it acknowledpged that . . EheY, . .

signed and delivered the said instrument ns, . . thedr free and voluntary act, for tht uses and purposes therein

sel fTorth.

Given under my hand and oflicial scal, this
My Commission cxpires: &y 13, 1988

Nolary Public

"

{Space Detow This Line Aeserved For Lentter and Recorder)
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(Assignment of Rents)

v

THIS 2-4 FAMILY RIDER is made this .....L0. day of ....ccoooveeevcvvvereine e ABRT Lo ., 19 86....,
and is incorpormted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily Deed (the
“Security Instrument’’) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Nole to
............ OUYMEIC EEDERAL ..o s s st sts s sssts s ssbstsesemnrser e eens (NG “'Lender™)
of the sume date und covering the property described in illc Sccurily Instrument und locuted nt:

..0516..N...GREENVIEW,..CHICAGO, . IL....60826. ..o irnsinenns e e b e

|Pioperty Aduiess]

2-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WTTH LAY, Barrower shall not scek, agree 1o or muke a change in the
use of the Property or its zoning clussifieation, unless Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinancrzy, regulations and requirements of any governmental body applicable 1o the Property,

. SUBORLIPMATE LIENS. Except as permitied by federal Inw, Borrower shall net allow any lien inferior to the
Security Instrument’ to/bo perfected against the Property withoul Lender's prior wrilten pemission,

C. RENT LOSS MNSURANCE. Borrower shall maintain insurance against rent loss in addition (o the other huzards
for which insurance is requitea by Uniform Cavenant 5.

D, “BORROWER'S RIG}. T TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connetticn with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existingienses and to execute new leases, in Lender’s sole discretion. As used in this
paragraph E, the word *lease'’ shall mean “'sublease™ if the Sccurity Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrower/andonditonally assigns and transfers to Lender all the rents and revenues of
the Propeny. Borrower authorizes Lender or Lender's apents to collect the rents and revenues and hereby directs each tenan
of the Property to pay the rents 1o Lender ar Lender's-anénts, However, prior to Lender’s notice ta Borrower of Borrower's
breach of any covenant or agreement in the Security Insttumepr. Borrower shall collect and receive all rems and revenues of
the Property as trustee for the benefit of Lender and Bomrowern Thin assignment of rents constitutes an absolute assignment and
nol an assighment for additional security only.

If Lender gives notice of breach to Barrower: (i) all rents recsived by Borrower shall be held by Borrower as trusice for
benefit of Lender only, to be applied to the sums secured by the Seclriry !nstrument; (i) Lender shall be entitled to coltect and
receive all of the rents of the Property; and (iii) each tenant of the Propeitsishall pay all rents due and unpaid 1o Lender or
Lender's ngent on Lender's writien demand (o the tenant.,

Borrower has not executed any prior assignment of the rents and has‘wot and 241l not perform any act that would prevent
Lender from exercising its rights under this paragroph IR

Lender shall not be required to enter upen, take control of or maintain the Pronerty before or ufter giving notice of
breach to Borrower, However, Lender or a judicinlly appointed receiver may do Gowitany time there is o breach. Any
application of rents shatl not cuare or waive any default or invalidate any other right or resnerly of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument is jaid in full,

G. CROSS-DEFAULT PROVISION. Borrower's defaubt or breach under any note or agrcement in which Lender has
an interest shall be » breach under the Security Instrument and Lender may invoke any of the rimed’es permilted by the
Security Instrument,

By SIGNING BELOW, Borrower accepts and ngrees 10 the termsg/and prov:smns conlained in this 2-4 raiile Rider.

PAUL IAY

................. ;Z‘ M”” c/ﬂ/‘“’:? )

LYNN . WOODBURY

o

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Unlform Instrument Form 3170 12/83
;J::asl,l‘ll?;l’ snd Forma
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