UNOFFICIAL COPY.

86165%66 | & 2 3 60

SECOND LOAN MODIFICATION AGREEMENT " 2 : 0
‘ O

THIS SECOND LOAN MODIFICATION AGREEMENT (hereinaftepgereferred
to as this "Agreement”) 1s made and entered into this b-day of
April, 1986, by and between Lyons Savings and Loan Association,
an Illinois Corporation, (hereinafter referred to as "Lender")
and American National Bank and Trust Company of Chicago , not
personally but as Trustee under Trust Agreement dated January 23,
1984 apd. known as Trust No. 60208 (hereinafer rveferred to as
"Borrowes”").

RECITALS:

A, Borrrwer holds title to <certain real estate legally
described in Exn’bit A-1 attached hereto and made a part hereof.

B. Lender his Yeretofore made a loan {"Loan") to Borrower
in the amount of $3,042,900,00.

C. The Loan 1is " rvidenced and secured by, among other
things, the following documcrnts (the "Loan Documents”):

1. Loan and Securitly A4greement, dated March 23, 1884
between Lender and /Borrower {(the "“Loan Agreement”).

2. Note Agreement, dated Narch 23, 1984 in the original
principal amount of $3,043,000.00 made by Borrower
to the order of Lender.

Mortgage Agreecment, dated Mareh 23, 1984 given by
Borrower to Lender and recorded ~on March 23, 1984
with the Office of the Recorde: . of Deeds, Cook
County, Illinois ("Recorder's Officee”™) as Document
No. 27017364 ("Mortgage").

Collateral Assignment of Rents and Lezses dated
March 23, 1984 given by Borrower to Lgnder and
recorded with the Recorder's Office on MNgwrh 23,
1984 as Document No. 27017365 (“"Assignment of
Rents").

UCC Financing Statement filed with the Recorder's
Office an March 26, 1984 as Document No. 84 U 10389.

first Loan Modiftcation Agreement, dated June 25,
1985, between Lender and Borrower and recorded on
July S5, 1985, with the 0ffice of the Recorder of
Deeds, Cook County, Illinols as Document No.
£5090101.
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Except as expressly defined herein, all initially capitalized
terms in this Agreement shall have the same meaning herein
as such terms have 1o the Loan Agreement.

D Borrower and Lender have agreed to amend the Loan
Documents in the manner set forth ip this Agreement,

NOW, THEREFORE, in consideration of the foregoing and for
other good and valuable consideration, it 1is hereby agreed as
follows:

(1) The RECITALS to thls Agreement are 1incorporated herein
by this <c¢ference thereto with the same force and effect as if
repeated peveln at length.

(2) Secilzn 2.1 of the Note Agreement is hereby amended to
delete the follcewing language:

2.1 P0x VALUE RECEIVED, AMERICAN NATIONAL BANK AND
TRUST COMPANY \OF CHICAGC, not personally but as Trustee
under Trust “Agreement dated January 23, 1984 and known
as Trust #602039 (the "Maker"), promises to pay to the
order of Lyons Savings and Loan Association, an Illinois
Corporation with its.principal place of business at 911
Elm Strect, Hinsdale, TIlilnois ("Payee”), 1in legal
tender of the United States of America, at the office
of Payee or at such other place as the holder or holders
hereof from time to time’ rey designate, the principal
sum of THREE MILLION FORTY-rHREE THOUSAND AND NO/100
($3,043,000.00) DOLLARS orso .much thereof as may be
disburged from time to time phrsvant to the terms and
provisions of that certain Loan -@qd Security Agreement
of even date herewith between Payesr =and Maker together
with interest on the principal batance as follows:"

and to substitute, in its place, the following languaye:

“Z.1 FOR VALUE RECEIVED, AMERICAN NATIONA)L BANK AND
TRUST COMPANY OF CHICAGO, not personally but asg Trustee
under Trust Agreement dated January 23, 1984 aiad known
as Trust #60208 (the "Maker"), promises to pay to the
order of Lyons Savings and Loan Asscclation, an Illinols
Corporation with its principal place of business at 911
Elm Street, Hinsdale, Illinois ("Payee™)}, in legal
tender of the United States of America, at the office
of Payee or at such other place as the holder or holders
hereof from time to time may designate, the principal
sum of THREF MILLION FOUR HUNDRED ONE THOUSAND AND
NO/100 ($3,401,000.00) DOLLARS cor sa much thereof as
may be disbursed from time to time pursuant to the
terms and provisions of that certaln Loan and Security
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Agreement of even date herewith between Paysze and Maker
together with interest on the principal balance as
follows:"

(3) In consideration of Lender modifying this Loan,Borrower
shall pay a Modification Fee (the "Modification Fee") of one and
one-half percent (l.5%) on the additlonal advance (the"Additional
Advance") of THRER HUNDRED FIFTY-BEIGHT THOUSAND AND 00/100
DOLLARS ($358,000.00) in the total amount of FIVE THOUSAND THREE
HUNDRED SEVENTY AND 00/100 DOLLARS ($5,370.00), Said Madification
Fee shkall be paid by Borrower in full at the time Lender disburses
any pait of the Addiclonal Advance of Loan Proceeds.

{4) a®l Loan Documents are hereby modified to delete any
reference ¢s )the Loan Amount or principal sum of THREE MILLION
FORTY-THREE TUUGYSAND AND 00/100 DOLLARS ($3,043,000.00) and sub-
stituted, in {ts place, 18 the Modified Loan Amount or principal
gum of THREE ~MILLTON FOUR HUNDRED ONE THOUSAND AND 00/100
DOLLARS (§3,401,002,00).

(5) Exhibit A te . the Loan Agreement 1s hereby further
modified by increasing *the Type "A" Ttem by $358,000.00.

(6) Notwlthstanding anything in the TLoan Documents to the
contrary, all payments pursuint to the Note Agreement and this
Agreement of any nature shall ose made payable to Lyons Savings
and Loan Assoclation at 440 East ZJgden Avenue, Hinsdale, Illinois
60521, wunless otherwise directed 'hy Lyons Savings and Loan
Association in writing.

(7) Notwithstanding anything to the _contrary hereln, the
terms and conditions of the Loan Documents rut expressly modified
by the terms of this Agreement, shall remalw In full force and
effect. In all other respects, the Borrower ‘expressly reaffirms
all other terms, conditions and caveunants of the Loan Decuments
and hereby rtepresents thalt the Loan Documents are /in, full Fforce
and effect, In addlition, this Agreement neither  changes,
modifies, extends,establishes nor terminates any righie or obli-
gations of the parties to any of the Loan Documents (pregently
encumbering the Mortgaged Premises or any modifications ‘tiereof.,

(8) This Agreement {s executed by the undersigned, not
personally but as Trustee as aforementioned in the exercise of
the power and authority conferred upon and vested in it as such
Trustee, and is payable only out of the property specifically
described in sald Mortgage Agreement securing the payment hereof,

by the enforcement of the provisions contained in sald Mortgage
Agreement and in the Flrst Modif{cat{on Agreement. No personal (p
Liability shall be asserted or be enforceable against the Borrower {0
or any person interested beneflclally or otherwise Iin said pb
property specifically described in sald Mortgage Agreement given 0
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to secure the payment hereof, or in the property or funds at any
time subject to said Trust Agreement, because or in respect of
this Agreement or the making, issue or transfer, all sguch
tiability, if any, being expressly waived by each subsequent
holder hereof, but nothing contained herein shall modify or dis-
charge the personal liability expressly assumed by the Guarantors
hereof, and each original and successive holder of this Agreement
accepts the same upon the express condition that no duty shall
rest upon the undersigned to sequester the rents, issues and
profits arising from the sale or other disposition thereof, but
that in case of default in the payment under this Agreement or
any imstallment hereof, the sole remedy of the holder hereof
shall be by the enforcement of any remedy available to Mortgagee
under the Mortgage Agreement or the enforcement of any remedy
avallable avdar the Loan Documents given to secure the indebted-
ness evidenchd by thig Agreement , in accordance with the terms
and provisions in said Mortgage Agreement set forth or by action
to enforce the rersonal liability of the guarantors, 1f any, of
the payment herecf, or both,

IN WITNESS WHEEEO?T, the parties have executed this Second
Loan Modification Agreement on the date and year first above
written.

BORROWER: American National Bank and Trust
Company of Chicago , not personally
but as/ Trustee under Trust Agreement

dated Jeanary 23, nd known as
Trust No. 632083/ [Q{/
BY: /Z»(

1ts:
ATTES; 5—;—?7///%,&1
Its: / ,,gaf&ﬁtj7/

LENDER: LYONS SAVINGS AND LOAN ASSOCIATION,
an Illinois ¢ poration,

ekl WW;M,{
Its- VI FAESrpart.

ATTEST: L oo tA 11 L J oveetidots
Its:,ﬂ uo—-»/ KoL

THIS INSTRUMENT WAS PREPARED BY

AND SHOULD BE RETURNED TO:
William D. Murray, Esq.
Lyonrs Savings and Loan Assoclation
911 N, Elm St., Hinsdale, IL 60521
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STATE OF ILLINOIS )
Y §§
COUNTY OF COOK )

I, the undersigned, a Notary Public, in and for the County
and State aforesaid, DO HEREBY CERTIFY, that T
personally known te me to be the ST e of American
National Bank and Trust Company of Chicago as Trustee
under Trust No. 60208, a national banking corporation, and
. . Dyl personally known to me to be the
N of sald corporation, and personally known to me
to be the same persons whose names are subscribed to the foregoing
instrument, appeared before me this day in person and severally
acknowledged fn)t ag such ‘ and  eRiTIe s
they signed and delivered the said instrument as
and N of salid corporation, and caused
the corporate seal oFf said corporation to be affixed thereto,
pursuant to authority, givemn by the Board of Directors of gaid
corporation as their free and voluntary act, and as the free and
voluntary act and deed (of said corporation, for the uses and

purposes therein set fortkh.

Given under my hand and oc¢ficlal seal, this _ day of
,q_;'l'_' fo ‘r'(_l‘h..’ 19861

o

Notary Public

My Commisslon Expires:

c~».“mulr4LLmum
Do EEURTECHRD

85 AFR 29 M 10: 29 865165566
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STATE OF ILLINOIS )
) 88.

county of (e )

I, the undersigned, a Notary Public, in and for the County
and State aforesaid, DO HEREBY CERTIFY, that Jhedepd /. Hay €ask
petrsonally known Lo me to be a Hiae. Pregident of LYONS
SAVINGS AND LOAN ASSOCIATION, aoc #f Cootur corporation,
and uubﬁ Do, fipeg it , personally known to me tao be the

LL# Secretary of said Corporation, and personally known
to me Lo ne the same persons whose names are subsceribed to the
foregoling instrument, appeared before me thig day in person and
gseverally gcknowledged that as such Vot President and

doakh. qesraetary they signed and delivered the sald instru-
ment and caused -the Corporate seal of sald Corporation to be
affixed thereto, rparsuant to authority, giveu by the Board of
Pirectors of sald “Corporation as their free and voluntary act,
and as the free and voluntary act and deed of said Corporation,
for the uses and purposes therein get forth.

Given under my hand 204 official secal this ,15%1. day of
{,Z/,u.;a, L 19 /4. —aili

7

Ao '
N ¢
\Z’(_A't.._a _::il--)uﬁk.n vl ’(,A/Aé//:_.—

/’fNoLarﬁfPuhlic

b

My Commisgio:n Txpires:
\‘/(""‘C’ J’ / ‘7&# E;__
A
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