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MORTGAGE

THISMORTGAGE (“Security Instrument’') is given on

19..86.... The mortgegor is ... AN, K. JAKOBSEN  an
. (**Borrower”). This Security Instrument is given to .........

e BT ANTHONY EELERAL SAYINGS. ANDR LQAN ASRQCIATION ... , which is organized and existing
under the laws oi}':....t.n?,..u 'J;L’ﬁe.d..S.t.al?ﬁiﬁ..ﬁilf..ﬂm@gkgﬂ , and whose address is

reonen X447, Sauth. ARIn. R0 . Clsare. linRis 89830, 0 s gsrane e e veesarierapieas wescesrersgn CLender'),
Borrower owes Lender the pupcipal sum of SIXTY T}{OUSAND FIVE}HJNDANDNO/iOG'H{S**s“*l*‘E'g‘E‘*’z*
oo ol e Rk o tiars (ULS, $,,.00,.200.00..........). This debt is evidenced by Borrower's nole
dated the sume date as this Security tnstrument ('No ::"6. which provides for monthly payments, with the full debt, if not
paid earlier, due and payable ond May..l., 1 This Security Instrument
sectires to Lender: (a) the repaymen of the debt evidenced by the Noie, with interest, and all rencwals, extensions and
modifications; (b) the payment of all iars sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanc< o7 Borrower’s covenants and agreements under this Security Insiroment and
the Note. For this purpose, Borrower does l\ereby‘mcﬁtgagc, grant and convey to Lender the following described property
OCALEA I 1evverrecreerureesnerisncreerissessarenssssrsonsnsrons it A BPRE L ttatrar e mnas s ermsrsssssnsrenessensmsssinsrnnssssseneessess COUNLY, IMlinois:

Lot 20 in Block 17 in Westwood. being Mills and Son's Subdivision in the
West half of Section 25, Township 40 North, Range 12 East of the Third
Principal Meridian, in Cook County, Jllinois.

Permanent Index No: 12-25-124-040
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which has the address of ....... 2990 N. 76th Avenue = R ..Elmiood Park =
[Street) ! [Ciry}

Winois ....80033. oo ("“Property Address™);
{2ip Cods)

ToGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtennnces, rents, royallies, minernl, oil and gas rights and profits, waler rights and stock and all fixtures now or_
hereafier a part of the property, All replacemeats aad additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.” .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to ]
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. .-
Borrower warrnnts and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute s uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
44713 BAF SYETEMS é:‘l'%:ggllt
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. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the duy monthly pnyments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of (n) yearly taxes and nssessments which may attain priority over this Security Instrument; (b) yearly (O
lensehold payments or ground rents on the Property, if any; () yearly hazard insurance premiums; and (d) yearly Q%
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds duc on the i
basis of current data and reasonable estimates of future escrow items, =)

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a lederal or [
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. &
Lender may nat charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless—
Lender pays Borrower interest on the Funds and applicable taw permits Lender to make such a charge. Borrower an&d
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreemen! is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow itemns, shall exceed the amount required to pay the escrow items when due, the excess shall be,
al Borrower's oplion, ¢ither promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds. If the
anmount of the Furids held by Lender is not sufficient 10 puy the escrow items when due, Borrower shall pay to Lender any
amount necessal’y ternuke up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Leider. IT under paragraph 19 the Propertly is sold or acquired by Lender, Lender shall apply, no later
than immedintely priot t= the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaiusihe sums secured by this Security Instrument.

3. AppHeation of Paywents.  Unless applicable law provides otherwise, all pnyments received by Lender under
paragraphs i and 2 shall be appiien: first, to late charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payable Gnrier paragraph 2; fourth, to interest due; and last, o principal due.

4. Charges; Liens, Boeriwer shall pay all taxes, nssessments, charges, fines and impositions attributable to the
Property which may attain priority sve- this Security Instrumenl, and leasehold paymenis or ground rents, if any..”
Borrower shall pay these obligalions in¢i1p taanner provided in paragraph 2, or if not paid in that manner, Borrower shall”
pay them on time directly to the person owed zayment. Borrower shall promptly furnish to Lender all notices of amounts’,
ta be paid under this paragraph. If Borrowe! maues these payments directly, Borrower shall prompily furnish to Lender-
receipts evidencing the payments. : -

Borrower shall promptly discharge any llep/which has priority over this Security Instrument uniess Borrower: (a)
ngrees in wriling to the payment of the obligntion setur:d by the len in o nunner acceptable to Lender; {b) contests in good
faith the lien by, or defends against enforeement of theizn in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part.~f the Property; or (¢) secures from the holder of the en an
agreement satisfactory to Lender subordinating the lien to /his fecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority.oves this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take ¢ne or more of the actions set forth sbove within 10 days
of the giving of notice.

5, Haznrd Insurance. Borrower shall keep the improvermeris now exisiing or hereafter erected on the Property
insured against loss by fire, hozards included within the term “extended coternge’ und any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by BorrowerLubject to Lender’s approval which shall aot be
unreasonably withheld.

All insurance policies and renewals shuil be nceeptable 10 Lender and sha'i include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires/gairower shall promptly give to Lender
all receipts of poid premiums and renewnl notices. Tn the event of loss, Borrower shail pive prompt notice to the insurance
carrier nnd Lender, Lender may make proof of loss if not made promiptly by Borrower:

Unless Lender and Borrower ot herwise agree in writing, insurance proceeds shail e spplied to restoration or repair
of the Properly damaged, if the restoration or repair is economically feasible and Lender's {ecurity is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, ti2 insnrance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e/.cest puid to Borrower. IT
Borrower abandons the Property, or does nol answer within 30 days a notice from Lender thavth< iusurance carrier has
offered to settle a-clnim, then Lender may collect the insurance proceeds. Lender may use the procesds «o vepair or restore
the Property or to pay sums Secured by this Security Instrument, whether or not then due, The 30-Uey paeriod will begin
when the notice is given, _ .

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shilticot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lense, and if Borrower acquires fec title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Barrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is & legal proceeding that may significantly affect
Lender’s rights in the Properiy (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may co and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over. this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to miake repairs? Altkough
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting pnyment,
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