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MORTGAGE 095826251

THIS MORTGAGE (“Security Instrument™)isgivonon APRIL 28
1986 Themo'tgagoris MICHAEL A. HORN AND MARGOT M., HORN, HUSBAND ARD WIFE

| A20535D 22
|

¢ Borrower™). This [secrity Instcument is giventdJ NITED SAVIKGS OF AMERICA

which is organized and cxis?ing under thelawsof THE STATE OF ILLINOIS .andtboscaddrasi;
4730 WEST 79TH STPREET
CHICAGO, ILLINOIS 50652 {~Lender™).

Borrower owes Lender the princir 22 sum of
NINETY FOUR THOUSAND T~IVE HUNDRED AND NG/100---

Dolla:s(US.$ 94,500.00 Y. This debt is evidenced by Borrower™s note
dated the same date as this Security Instrup ent (" Note™). which provides for monthly payments. wirh the full debt. if not
paid earher, due and payable on MAY 1,-2215 This Security Instrument

secures to Lender: (a) the repayment of the deht oidenced by the Note. wath inierest. and all renewals. exicnsions and
modifications: {b) the payment of all other sums. vtb ircerest. advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrr =2:'s covenants and agreements under this Secunty [nstrument and
the Note. For this purpose. Borrower docs hereby mori gage-zrant and convey to Lender the following dewcnibed property

jocated in COOK Coanty. {llinois
LOT 3 AND THE WEST HALF OF LOT 2 UFf BLCOCK 47 IN ROGERS PARK, A SUBDIVI-
SION OF THE NORTHEAST QUARTER AND 12T PART CF THE NORTHWEST QUARTER
LYING EAST OF RIDGE ROAD OF SECTIORN 21 -~ ALSO THE WEST HALF OF THE
NORTHWEST QUARTER OF SECTION 32, ALSO AL} OF SECTION 30 LYING SOUTH OF
THE INDIAN BOUNDARY LINE, ALL IN TOWNSHEIP 41 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOR CCUNTY. ILLINOIS.

=

¢ ¢
<:

MU &

11-31-219-021-0000
V. /4 ‘ai

which hasthcaddressof 1911 WEST MORSE . CHICAGO .
[Srreet] HaS
Minots 60626 {"Propenty Address™):
12 Coce]

TOGETHFR WITH all the improrements now or hereafter crected on the property. and all casements. rights,
arpurtenances. rents. royaltics, mincral. 011 and gas rights and profits, water nghts and siack and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Secunty Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property ™

BORROWER COVENANTS that Borrower is lawfully sc1sed of the estale hereby comveyed and has tac night to
mortgage. grant and convey the Property and that the Property 15 unencumberad. except for encumbranies of record.
Borrower warranis and will defend gencrally the title o the Propernty against all clmms and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines umiform corenaats for national use and non-uniform coscnants with
iimited vanat ons by jurisdicticn to constitule a unmiform secunty instrument conecing real property.

ILLINOIS _singte Farmy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@-6 (1IN ] VAP MOATGAGE FORMS = 313: 783 4730 = BOO: 521 7791
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1. Pavment of Principal and interest: Prepayvment and Late Charges.  Borrower <hall prompthy pay when due
the principal of and interest on the debt cvadenced by the Note and any prepayment and late charges duc under the Noie

2. Fumls for Taxes and Insurance.  Subject 1o apphcable law or toa wntien waner by Lender. Borrower shall pas
to Lender un the day monthly payments are due under the Note, untsl the Note ss pad in full. a sum i Fund <™ eguat 1o
onc-tnclith of (a) rearly 1axes and assesaments which mas attain pnonty over this Secunty Indrument. (bs yeaihy
leaschold payments or ground rents on the Property. 1if any. fc} vearly hazard msurance premums, and 6 yearhy
mortgage msurance premiums, if any  These items are called “oweron ttem< 7 Lender mas estimate the Funds due on the
hasis of current data and reasonahle catimates of future esecrow reme

The Funds shall be held 10 an institution the deparats or accounts of which arc insured or guaranteed by a federal or
state agency (including Lender of Lender is such an mnstitubien) Lender shall apply the Funds to pay the cwrom ttems
Lender may not charge for holding and apphyving the Funds, analyzing the account or venfymng the ewcron iteme. unleis
Lender pays Borrower interest on the Funds and apphcable law permits Lender 10 make such a charge Borrower and
Lender may agree in writing that interest shall be pard on the Funds. Unless an agreement 1< made or appheable jaw
requires interest to be paid. Lender <hall not be required to pas Borrower any mnterest or carmings on the Funds Lender
shall give to Borrower. without charge. an annuat accounting of the Funds showing credits and debats te the Funds and the
purpose for which each debit to the Funds was made The Funds are pleadged ac addinenal wecunty for the sums securad by
this Security Instrument

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the duc dates of the escrow itemns., shall exceed the amount required to pas the ecrow items when due. the evcess chall be.
at Barrower's opnion. either promptly repaid to Borrower or credited to Borrower on moenth!y paymenis of Fuads If the
amount of the Funds held by Lender 1s not sufficient to pay the escrow items when duce. Borrower shall pay 1o Lender any
amount neceszacy ' 0 make up the deficiency 1n one or more payments as required by Lender

Upon payméat in full of all sums secured by this Secunty Instrument. Lender shall prompily refund to Borrower
any Funds held by Vender. If under paragraph 19 the Property 1+ «old or acquired by Lender. Lender shall appiy. no later
than immediately prsisio the szie of the Property or i« acquration by Lender. any Funds held by Lender at the time of
application as & credituga.nst the stins secured by this Secunty Instrument

3. Application of ©s;ments.  Unless apphcabic law provades otherwice. all payment< recened by Lender under
paragraphs | and 2 shall bearpiizd: first. to late charges due under the Note. second. to prepay ment charges dus under the
Note; third, 10 amounts pavabl uiider paragraph 2. fourth. tointerest due, and last. 1o prnapal due

4. Charges; Liens. Borrower shall pay all taves. assevsments. charges. fines and impositons atinbutable io the
Property which may attain pronty Grer thrs Secunty Inddrument, and deawcheld payvmenis o7 ground rents. if any
Borrower shall pay these obligationcani b manner provided m paragraph 2. o af not pand in that manner. Borrower <hall
pay them on time directly to the person‘oncd rayment Borrower <hall promptis fusnish to Leader all notices of amounis
to be paid under this paragraph If Bortower makes these payments divecth . Borrower shall promptly furnih to Lender
recaipis evtdencing the payments

Borrower shall promptiy discharge any et which has prionty over this Secunty Instrument urkess Bogrower - (ad
agreesin writing to the payment of the obhgation siCured by the hien 1 a manner accepiable to Lender: (b) contest<in goed
faith the lien by, or defends against enforcement of2a< hien 1. legal provesdings which in the Lender’s opimion operale to
prevent the enforcement of the hien or forfeiture of an, part of the Properta. or (o) sevures from the holder of the hen an
agreement satisfactory to der subordinating the hen to'thy, Securnity fnstrument. If Lender determines that any part of
the Property 1s subject lob:i'lcn which may attain pnonsy over this Secuniy Instrumens. Lender may gine Borroner 2

notice identifying the hen. Borrower shall satisfy the hien or tike one or more of the actions set forth aboye withan 10 days

of the giving of notice.
5. Hazard Insurance. Borrower shall keep the improvesicrits now oxsting or herealter erecied on the Property

insured against Joss by fire, hazards included within the term “extender! orverage™ and any other hazards forwhich Lender
requires insurance. This insurance shall be maintained 10 the amouris/and for the peneds that Lender requires The
insurance carer providing the insurance shall be chasen by Barrower/ ranyect 1o Lender’s approval which shall not he
unreasonanly withheld

Al insurance policies and rencwals <hall be acceptable 1o Lender and B3 include a standard miertgage claute
Lender shall have the right to hold the pohicies and renewale If Lender requirey/8arrower <hali promprhy gine to Lender
all receipts of paid premiums and renewal notices In the event of loss. Borrower thall five prompt notice te the :nsurance
carnier and Lender. Lender may make proof of loss if not made prompth by Borrower

Unless Lender and Borrower otherwise agree in w nlmg. mnsarance proveads shaiioe 2pphad e restoralion or repars
of the Property damaged. if the restoration or repair 1s economcatiy feautic and Lender’s @yuniy s not levsenad 1f the
restoralion or repaf 1s nol economically feasble or Lender's sevunty wounld be levsenad. the insurance proceeds shall be
apphied 10 the sums secured by this Sccunty Instrument. whether or not then duc. wath any iy pawd 1o Basrowner [
Borrower abandons the Property. or does not answer within 30 dave 3 notice from | ender that the vsarance carrser has
offered to settle a claim. then Lender may collect the tnsurance proveeds Lender may use the procerds icurepair of resiore
the Property or to pay sums securad by this Secunty Instrument. whether or ot then due The 3040 nenad wili hegin
when the notice 1s given

Unless Lender and Borrower othera e agree in witing, any apphicanon of proveads 1o prinaipal anzinof outend of
postponce the duc date of the monthh pasments referred tosn patagraphs Tand Do change the amount of the pavments I
under paragraph 19 the Property s acquurei! by Lemder, Boerrowmes v nght e anv imserance pobaes and proceads resuinng
from damage 10 the Property pror to the acquisbon <hall pass 1o Lender to the entent of the sums savurad by this Sevents
Insrument immediately pnor to the acgquisiinen

6. Preservation and Maintenance of Property; Leascholds.  Borrwer chall not Jevirey. Jamage o7 sul
change the Property. allow the Property to detenorate or commut waste if thie Sevuniy Indrument o a Ieaschold.
Borrower shall comply with the privisacns of the leace. and if Berres o acquires fee e 1o the Propernis . the deasehedd 2nd
fee 1itle shall not merge unless Lender agrees to the merger i writting

7. Peotection of Lender's Righls in the Property: Mortgage Insurance. 19 Borrewer fathh 10 perform
covenants and agreements contained 1n this Secunty Indrument. or there i a begal proveading thai may wgmfican
Lenders nghts 1n the Property twuch as a praceading in bankrupioy. probate. fo7 condemnation o7 e enfreroe faw
regulanons). then Eender may do and pay for whateser e nevessan to protect the value of the Property and Bender’s nights
in the Properts . Lender's actions may include paring amy «ums sevured by a ben abach has prionty over ths Secunn
Instrument. appeanng In court. pasing reawcnable attorneyd” fees and entening on the Property 1o make repaurs Al vuch
Lender may take action under this paragraph 7. Lender Joce not et de o

Any amounts disbursed by 1 ender under this paragraph 7 <hall heoome addienal debt ST Berrower sevurad by th
Security Instrument Unlew Borrower and §ender agree toother terms of paymient, these amourts chali beat anferent fiom
the date of dishuracmient at the Note rate and vhall be pavabic. wath miterest, upon nohice frean Fender to Borrower

requesting payment

tantalls
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