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131: 4331253-748

28th dav of "'"""—"'Mfll . |986 . betu s

Tals Indenture, Made thus

David J. Benjamin and Melody A. Benjamin, lis Wife . Mongag . and
National Heritage Mocrtgage Corporation---—
8 cotporation organized and cnisting under the laws of the State of Alabama

Morigagee.

Witsesseth: That whereas the Mortgagor o restivindebted 1o the Morigagee, 20 13 oy sdenced by 2 certain promissory note beanng <. e

date herewith, in the principal sum of  Thirty Seven ‘I‘)OhS?:)c:LJA_Se Ajg.lrdm!i Eighty Three ard 00/100—

Doiiass
s onpad ba a...c ot paad, and made

(S 37,783,004 — % -
ine am

payabie with interest a1 tho rate of O Half

payable to the order of th( Morigagee at s office in '::'.1.'1;:‘.&31, nlab&:'n -

or at such other place as the holklzr may Jesignace in uming. and deinered: the said princpal and interest beng payabic 1n monthly ic-

sallments of Three Hundred Seventeen and 70/13° Dollars (5 317, 70—==—=)

on the first day of  Jure— =19 86 . and a itke sum of the fars: day of each and exery month thereafter until the note is fully

paid, except that the final payment of rricipal and interest, ;¢ not sooner paid. shall be due and pavabic on the firs: day of

May JSU1A

Now, therefore, the said Mortgago:. for the befter scoviing of the pavment of the said prinaipa! sum of money and interest and the pesfor-
mance of the covenants and agreemen:s hezein contained, Poc: by these presents Mortgage and Warrsan unto the Mortgagee, its successors
ot assigns, the following described Real Esiate situate, iying =4 being in the county of Cook
and the State of Jlinois, to wit:

ot 13 in Block 4 (Except Such part of said Lot s was conveyed by Deed from Mary A. Reed
to Chicago and Pacific Railroad dated October 21st; 1891 and recorded in Book 3656/91) al‘
in the subdivision of the Southeast % of the Souttmest % of Secticn 35, Townshio 40 North,
Range 13, East of the Third Prmc:.pal Moridian (Excezl the East & of the Southeast % of
the Southeast % of the Soutlmest % of the said Section aid exoept Railvoad) in Cook Qount

11 » . - 1 ~ /
Illinois LS A PSS
s Docurent Was Prepared by: Margaret &. Bielarz . h ¢, .. l
MAIL TO: NATIONAL HERTTAGE MORTGAGE CORPORNTION -

i ; P.0. Box C Ay

i #  Bimmingham, AL 35201 Attn: Marketing Dept. , \

m with all and singular the 1enements, beseditaments and appurienances thereunto belonging, and the rorts, wsues, and profits

thereef; and all apparatus and fistures of every kind for the puzpose of suppiving or distaibuting heat, ight, water, o: pomer, and all plumb-
ing and other fixtures in, or that gy be placed in, 2ny building now or hereaiter sianding on said land. and also all the citaje, nght, titke,

and interest of the said Mont and 1o said premises.

4

of this instrument. not to suffer any lien of mechanics men or Qo

purtenances and fixtures, unto ! h B S TRV U material men o Atach o nl premuees 10 pan 10 Morngagee,

To bave and (o hold the above 15c5, with the ap-

as herewafter provided, uond sand note & Tully pad, (1) 2 sum

and assigns, foreve | for the pur ' \
wiffscient 1o pay all taves and assessvents on said premuses, or  pad
L4

free from all mhu and benefits u
any lanv ot assesunen: that may be levied by aushonty of the

State of tMines, of of the county. tongn, vliage, o2 oy e whih
the eaid land e ctuate, upon the Montgagear on acooun: of the A%
. ownershup thersol: (1) a sum suificient 1o keep ali bunidings hat X
And smid Morigagor covenants and y § may a1 any time be on said premises, during the continuance of w
ol said indebiedness. insured for the benefit of the Mortgagee in
To keep said premuses in good repur, and not to do, or permat  such forms of insurance, and in such amounts, as may be re-
to be doae, upon sakd premuses, arything that may impair the quired by the Morigagee.
value thereol, oc of the secunty intended 10 be effected by virtue

rights and bencfits the wd Moum
release and waive.

This lorm is vaed In connection with mornigages insured unde: the one- 10 lows-lamily programs of the National Housing Act which provide

for periodic Morigage Insurance Premium payments.

Previous Editions Obaoclete Page 1ot 4 HUD-92118M{10.-85 Edntron)
28 CFR 203.17(m)
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UNOFFICIAL COPY

In case of the refusel or neglect of the Mortgagor (o make
such pavments, o 10 satisfy any prior lien or incumbrance other
than (hat for laxes or asscwsments on sa:d premises, Of 10 ke
sawl premmises in good sepair, the Moctgagee may pay such laves.
ascuments, and insurance premiums, when doe, and may make
sich repais to the property herein morigaged as i i diceten
it har Jdeem acvessaty for the proper preservation therend, ot
any moneva so paid or expended shall become s0 much addi.
tional indebredness, secured by this mortgage, (o be pard out of
proveeds of the sale of the mortgaged premuses, i not vthera:c

paid by the Mortgagor.

[t is expressly provided, however {ali other provisions of 15
mortgage to the contrary notwithstanding), that the .\lortpg:c
shall not be required nor shall it kave the right 10 pay. discharge,
Of FeMnoLe ANy lax, asseisment, or (ax lien upon or against the
premises described hescin or any part thereof or the improne-
ments situaied thereon, so-long as the Mortgagor shall, in good
fath, contest the same or 2he validity thereof by appropriaie
legal proceadings brought in7a Court o1 competent surisdicaon,
which shall operate to preveu thecollection of the tan, assew
ment, of lien so contested and the :al: or forfeiture of the sand
premiscs or any part thereof 1o satisfy. . de same.

And the sad Mortgagor further covenants and agrees ac
follows:

That privilese is reserved o pay the debssn whiie, os in pact,
on any instaliment dye date.

That, tcaciher with, and in addition (o, the monthh pnrens
of prinaipal and interest payable under the terms of the rot:
sevured hereby, the Mortgagor »ili pay 1o the Morigagee. on'the
first day of cach month unti] the said note 15 fully pad, he
following sums:

fa)  An amount ~afficient to provide the holder herenf winh
funds 10 pay the net mortgage insurance premium of thnomar
ment and the note socured hereby are irsured, or a monthly
charge (1n licu of 2 mortgage aurance premuum) if they are Lewd
by the Sccretary of Housing and Urban Development, as follows;

() 17 and 50 long as said note of ever date and thi ner:
ment are insured of are reinsured unde: the Fraviaons of the N

tonal Housing Act. an amount sufficient 1o accumulaty =0 ths
hands of the kolder one (1) month prior o 11s Jue ul't the an-
nual morigage insurance premium, in onder to provide such
holder with furds to pay such premium to the Secretary of Houe
ing and Urber Development putsuant to the Nahona) Houvirg
Act, 2y amended, and applicable Regulations thereunder; of
() If and so long as said note of even daie and this insire-
ment are keid ov the Secretary of Housing and Urba: Develep-
ment, & monthly charge {in liew Hf a morigage insurance
premium) which shall be in an amount equal 10 one-tweifth
(1. 12) of onc-half (1 1) per centwin of the average outtanding
baiance due on the note compuled without taking :nlo doous?
debinquenaies or prepaymuents;

thi A sum cqual 1o the ground renns, of any, powl due, s
the premuums that will aev devome due and padable on polioes
of fire and other hazaid insurance covenng the mortgaged prop-
erty, plus taves and assesiments next due on the mortgaged peop-
zrty (all as estimated by the Mortgagee) icss all cums already pasd
therefor divided by the number of months (o ciapse before ons
month prior 1o the date when such ground rents, premums, ‘aves
and assessments will become delinquent, such sums o be beia by
Morigagee 1n trust to pay said ground renls, premiumis, faves and
speaial assessments; and

) Al payments rmentiored in the two preceding subescniona
of this paragraph and all pavments 1o be made under 1he nole

7 . i g -r ’ L

secured herery shall be added 1ogether and the aggregate amount
thereof shall be pand by the Mortgagor each month in & ungie
Favment o be aphad by the Marigagee to the followng ems i

the order sel Torth:

i premum cRarges under the conirant of snsurance with the
Secretars of Henep and Urhar Deselopment, or moathh
<Sarge {in liew of morigage insurance premium), as the case may
he:
™ eround rent of any, raxes, special assessmenis, fire, and
oiker hazard fnaarance premiome;
Y intersv on the note sevured hereby; |
tIVY amortianion of the prindpal of the said pote; and o
.

(VY fare charpes.

Am defiqency 10 the amoun? of any such aggregate mcathly - !
nzament chall unlese made good by the Morigagor phior to the
due Jare of the aext such pavment, constiiute an exent of defauk Q)
under this montgage. The Mortgagee may collect 2 ““late charge”
not to exceed four cents (4°) for each dollar (SI) for cach pav- 2
ment more than fifteen (15) davs in arrears, 1o cover the extra a:
evper s mobed in handhing dehinquent pavinenss. w

1 othe toeal of the pavinents made by the Motigagor under
suinaion th) of the preveding paiagraph shall excoed the
amount of the paviients actually made by the Mongagee for
pround rents, tanes, and actgisments, OF INSUrance Premiums. as
the case may be. such exorss, Jf the loan i current. at the oplien
of the Mongazer. shall be credited on subsequent paymens o be
mmade by the Mortgagur, or refunded to the Mostgagoe. If,
Saweres, the monthly pavments made by the Mortgagor ender
szhaection /by of the preceding paragraph shall not be sufficiear
1o rav ground rents, taxes, and assesuments, of insurance
iremicms. a8 the case mav be, when the same shali become due
221 pavable. then the Morigagor shall pay to the Mortgagee any
svoun necestans 1o make ep the deficienay, on or before the
dalz vpen pavmient of such ground rents, taves. aucismen’s, of
meutdniy prenuizmd shall he due 1At any ume the Morgages
shaii tender /(0 the Mortgagee, 10 accordance »ik the provinons
v the netssecused herety, TN pavment of ine entire in-
dc tedaess reprisenind there®y, the Morigagee <halll in com
poting the amount of such indebradness, credit 1o the a; \:m' of
tme Mergager &l pGmniy made sader the privisions of subsec-
amagi of the nrevedims padagrapk whack the Morngages hac ror
Sreame obbg2ied 0 pav A tnd Secretary of Housing and Urbarn
Deveiopmernt, and any baiance romamnang in the fands a:-

wmutatad nnder the pronisions of rutection b of the pravedin
raragraph 1 there chall b a defiulr ¢ ':1& any of the provdsions
of thee mergage reseRing i 2 pehno st o the premises soverad
hereby. of if the Morigagee acquires v prooerty otherwise afier
defacll, the ‘Hor'mec shaii apply, &t the (= of the commence-
mens o' cuck procesdings or at the ! time the frovesty i othermise
ziguired, che balance then remaining in the funds t:v:u-::.:lr d
under suheastinn 13 of the preceding pasagraph as a ot

semnst the ameount of noinapal then remarming wnmard md:-' g
note and shall properiy aduust any payments »hich shall have
been made umber sabsection 2 of the proondng paragraph.

And »s sdditional securiiy {0 the prvmen: of the indePadne

foreaasd the Mazipapor Joss herelby aungn to the Mortpagee 280
:‘;c rents, issues, and profite pom Jue or whith may hereafter
hecome Jue for the ase of ihe peemises hereitabove descnibed.

That be will heep the impronements noa custing oF herea’ter
eeeot2d on the merigaged propem. insurad ac may be regqured
from time 1o t'me by the Mortgagee against doss by fire 20d
cther Rarande cacsalties and contingenaes an such athourts and
far eark pertadt av may he required by the Momgages and will
o promntly, when duel any premiums onosach insurance foov-
won for pasment of mihyik hac not been made hezeinbefoce

® =2

LN




UNOFFICIAL COPY

¥ i0 £ abeg

“AULLNUS]

ay) apnpou jjeys 0puad auynosew g pue ‘semburs ay) (empd

Yt ‘[einpd Y Apnpoul jTeys Joqiunu FepnBULS Yl P 1AM

0%y sHuRd ) jo suSisTe puUR ‘sI0HRI0ONS ‘SIOMASIUNY

-pR 'SI0INXI ‘SN awndadsa ) 01 ‘dnul feys s3lvyueape pur
SIJa03Q 1 PUV "PIq [(WYS PIISINGD BRIN SHINEA0Y ]

-ofwfuop 2q1 jo Aupqey| [eufuo 2y) ‘uuRw Aue

W ‘%31 o} yxado [Rys sofuSLoN i JO ISUIL UL JO5SID

-ons Aue 0} 2deTpop A £q UIAIR PaINN £QIL 1GIP At JO
nawiied 10) swn) YY) JO uoIsuING ou Jey) paads Lpsudxa §) )]

ofeiuo)y Aq UOLDNISIIES JO ASRAHII YONS JO AR JO
UOUNIIND AR ) AINB32 Yoiym sme| 1O SANIMS [[B )0 SiEJaudq
Y1 saatem AQ)7y JoSeSLIop pire ‘aBwdLow Ryl JO uOLDE)SIES
JO BIPI 8 20X *JOBEBLIOW £q J0)31Y) PUBLLIP USLILM
11E sABp (0f) AMIGL Vriitm ‘[lim 208RFUIOI PUR PlOA PUB {hU 2q
{ToYs JOUBANUOD SIYL 007 UIBIY SIUILMIBE PUR SHUTLIAOY M)
i wiopad Anp pue ‘rue Kidtuod *Aq IPIQE Jreys pue pressioje
JauuRw ) UI pUE Jwm Y1 (B2 0w pies Ked [reys JoZedano

208 dhiom 1 0) pind aq uays JjRYs

Aue J1 “afes jo spadvoad 2yl < snjdiaac sy predun Sutuiew

-21 Asuocw edpaud pres 241 ||e () [p32 s KGRIy SRUPAIQIP

-u ) uo predun SUIGTEWS] 1591161 priudde ay) (e {g) ‘apew

IIB SOURAPR NS AW N} WO2) 'AGAISY PIINdIs 10U ) Ut

YLOJ 13% 218J M) ¥ SIMBAPR YOS 0O sy unte 3TEBu0W Y

Ul persoyine asodund ayj Joj ‘Aue Jt *aFeduoly (W 4o paoueape

sdauowt 73 [ {7) !N JO UCHIBUIWNYD PUR }IEIISQE Pr.s 40 150D

pUR 2003ptad TIOAUNI0P 10) sAefin0 ‘s sisydesdsins pue

* SI0AI0S * S43W0)1F TUPN{IT *0TRAMUCD pue ‘aes ‘oyniiipe

'SHNS 20 JINE YI0s JO 51300 AL [y (1) 39139p yons AUR JO 3:'1WNS

-md ui apewr aes Auw jo spaxdox aqy Jo o pied 3q pue Be’
-HOW S1Y1 FUISO1III0] 3210 Auv UL PIPRPE] 3q YT 3aq) pay

~afedirow sigl Burs0)aai0) I Aue ut
PONMO[JE 3q PUR {GIIdY PAITIS $SIUPIIQIPUL JRUOLIPPR Yonl o3
A002q [reys sysuadxa gons (v pue "adeBizom syl 2pun nwd
Pres aq1 vodn 281Wy> puT UN| JYUN) B g fEYs ‘sTuIpaad
-03d 10 NNS YoNs Ul S0 J0) ‘saned apew o5 "wieuoy
) jo 51001108 10 sdausone ) jo STreyd pur 539) HQeUoSE
341 pur *sruadxa puw 51502 533 “2deduow sty Jo vosed 4q
oy (ued  dpewt 3q [reys »Teduop Y1 uLidym ‘Buipadold
[e82] 10 ‘ims 110 £O¢ JO 35T UT pUe 1JMSOEAI0] Yons Jo sod
-1nd ) 30} N JO PRIQE RELOD B JO 1500 Y] PUT DU
AIE02WnO0p JO) $ATJIN0 [ J0j OsjR puw "Bulpaidold yans ul v
-ureidwod ) Jo |3y SsyYdeBouds pue '533) §,I01DIL0S A4 o)
Pamof[® 2q [Tegs wWns Hqqruoseal v Annbo 10 mE| Jo LNOI Aue Ul
38efuop pres Aq eliiow s1y) JO RSO0} JO ITEI 1) puy

‘ydwiduied 519) J0 suoisaoMd 3y; InG
£1re> 0} AITSSI09U A[QRUOSEa AT §¥ SIUNOWE Yons jlasit puada
pue suosiad Jayjo Lojdwd pur (pIQUMIP IAOGRTRIIY SHIWIC
a1 J0 asn 3yl 10) sJoid pUE "SINSTT *S103I Y IAPOII PUE 19|00
1nod Mt G paaoxide dre se "uonduapa Jo pousad {ue puodsq
10 UIIIm JIY1R "SUOLIPUOD pUE SWisd} yons todn syie Jo sofed
Loy A 01 sastwasd pres a1 ased] laaBeBuojy i £q paanb
-3l Ua3Q IATY [[RYS ¥ SHUNOWT YINS UL JDURINEU YMIs UIvIURW
pue 10} Avd 5251w2d pres Y1 UO NP 3 ST SE SIUIWITISST
pue save) 1owq Jo 1wauns yans Led tiredas pood ul sosiuasd pres
A daox At "UONIDEIP $it th *dTeBuoNy ples 2y *alefow
wanbasqns & Jo sFeduiow syl Hsopas0) 01 Buipuad 51 uonde ue
YUY N JAOD B JO PIC UR JIpun sasiaad PaqUISIp 3a0qe 24)
jo vorssassod w1 poowd 3q jjeys 2TeTUOI PIES Y1 1AM

“Kusdord 3 jo uoneaund pue uon
330K 1 J0) AJRSSINM WA IO PUR “IMNITINSUT “SIXW] ‘SISO

'SSAUPANQAPUL 23 JO Wauked 23 premo) pajdde aq Aww pIragiod
uay# $1josd pue ‘sanssy ‘S1uD) gons pue ‘uolidwspal jo polixd
Aioyness 10y ) BuLINY *LouStMjap € pur es Jo ey W ‘pue
1S 2msoa10] Yans jo Axuspuxd ) Suunp sanuasd pres o
10 siyoid pue ‘sanssl 'SUR ) 00 0} Jamod Yiim Feduoly
g1 Jo i)Ausq Y 10) Jaa1d33 € 1modde 10 ‘samwoad I 30 Lot
-sas50d Wy 0¥eBuo)y Ay Buneyd 1p10 UL SNUD ‘praIMUOY B S
‘vopdwapas 10 Linbd Yy JO Jaumo a1 £q pAdnd0 aq vt [reys
JWES Y} JAGIRYM IO $¥NWAE pIEs JO anfea A 01 piedal noynm
pue 'sostusaad ayy Jo uowssessad vl e8efuopy sorid 0) 2pio ue
10} 10 ‘1521303 ® jJo ywunuiedde 10) suonesndde gons Jo un
A 1 'AQAIAY PIIND SIAUPGIPUI AP JO Juuked ) Joj Qe
stosiad 10 uosiad 2y} Jo Ksuaajosut 30 £>uanjos Y 01 prefas
oyt pue ‘108eRLo piys Jopun Butwire Aised Aue 30 ‘08¢l
~MOR DIES 21 01 IXI00 INOYILM PUB WS DI 10 JOJAQ BN
I9)RRIA AN Aue jB oW PIYL) ST NIQ YINS UMUM U LRCY M)
*»socnd 1e) 10} g Aue jo Buqy >y wodn pue ‘aBeRuow sk
2#013310] ™ {eipauno 148y ag1 ey jjeys seRkeBuojy A ‘anp
3q 01 PAIRIISP §11GIP PI2S JO AHOUM NN WY1 JUIAI Iq) W] pUY

-alqeAed pue snp ARIBIPIMIKR JWONNQ ‘IXTOU INOYIIM
*BeSuojy ) JO BOLRS]P Y] 1B “[[RyS ‘UL 1$UIUT pans>
-2 Yim Jaydo) predun Supuiswsl wns pduud prs Jo doys
a1 v ‘parejndns LRIAY JUIWIRIRE JO HWRUIALY IDYID AUE jO
QOB23q B JO 25T UL 10 JOAIaY) Ajep anp ) 1Yye shep (pf) Ly
Jo pouix] © 0] £Qa13q POINDS 10U ) UL PUE MY 10] PIPLA
-04d Juawded Aivow Aue JuBW Ut JNBEP 1O JUINS Mg B

"qeded pue anp LRIvmpoIUW! £QaIay
PN SWENS (IR 21e19p *unndo $1t Je *Avm 108 M1 )0 LIpioyY
Y1 30 20%eBuoly A4l {(OmARa gous Jo Joosd AU
pawaap Butaq ‘a¥eduow sug1 pue ou pres ansul o1 Rutpep
afeBuow 1Y) J0 11TP 2! WO Jwn SAep 1NSTIXIS Mo
wanbasqns paIep 1RWAORAG UPQIN mﬁgsﬁon 10 AIeRa1eg
>4:J0 1uafe pazuoyIne J0 1awdojaa BEqQIr) pue funoy
Ju reaedaq aY) o 1301)0 AUE JO WAWIEIS UM (Jo2AY
Siep 2 wesy fep IXTS  uiynw py Fusnoy [euoney
24y Ppu 3surinstn 10} QIR 3q 10U £QaIIY PHINMS 0L 3Y)
pue afeBora 2 pinoys eyl saulds Jagun) JoleBuop M3

10d ) AND IR Ayt Y POINNM SSUPGap

Y1 JO IUNOE UO 11 4] pondae 5q 01 :08ed, iy 3¢ 0 Yimyuo}

pied 3q [reys pue M8 01y 3N 01 J0ReBUOW . T puBISE

Aqatay sre ‘predun Sunnr el aQe iy PUNIM HON ) pur ‘el

-NO 5143 0OdN SSIUHIQIA UL 12 IINOWE N Y1 JO RIS )

01 ‘UoNISInboe Yons Ir, UOTIRIIPISTO> M PUR ‘spasdosd ‘salwurep

syl ‘sn Mnqnd v Joj posinbae 20 WLIST AR JO Jemod Aue
JOpUNn PANUIPUOD 3q ‘10210 red AU 20 swwaad ) 1 ieq)

3nunE 10 swyand i 01 ssed JeYs 230}
ul Uy sMod ouRInsUL AUR 01 pue Ul J0BeSLIOjN A 10 1530
-ul pue 1M IyBL e "AQIIY PIINIIS SSHUPINKPUL Y1 JO AW
-ystndunxa  {1adoad pafefuow agl o 0 JO JajsuEn 2300 10
afeTnotw Ayl Jo ANOPNAI0) Jo JuaAd u] ‘padewwep L13d0°d 2
10 Jred3s 10 BONPIOISI) Y] O) JO PHINAIS AQIIDY FUPIQ2PU) A1
Jo uoLdNPA 3t 0) JaYita uondo 51 1e BReBucly i Aq pondde
aq Aeutt ‘Joasay) yued Aur 30 'spaaosd asuminsur sy pire ‘Apus~f
a¥eduojy 21 pue jofeduoly a1 01 Jo pearsul 3a8eBuol syl
0) A{DaNp sso[ ydns 10} lusmded 3xew 0) PIIINp puUT PITUOLINE
£qa12y 91 peosadwod Auedwad adurinsy) Yo pue ‘lofeliiopy
Aq Andwosd spet 30U j1 $50] JO JoOId SYew Sew oym *aafel
-HOW M3 03 iewr £Q adiou 1mpaww] JalB fim JoReRLOHN $30]
JO 134D U] "a38eEL0p 31 01 QeI UO) W1 pur JO JOse}
Ui x0T JjqeAnd £30| 0IN]) PAIENT vy pur aleBuo M
AQ PI2Y 3q [feys jo213Y) sfEmaua: pue saijod g1 pue nfefuojy
i £q pasoxdde edwod Ul POUTED 3 HRYS JdUBIASUL ||V




YA CANE T3 4331
jc WL o 20-045229-51 1

.t

UNOFFICIAL COPY:

RIDER TO STATE OF ILLINDIS
MORTGAGE HUD=-92116» {5-80)

.1« rider attached te and made part of the Mortgage between Davié J. Benjamin

and Melody A. Benijamin, His Hi‘e***-——- . Mortgagor and -
LNATIONAL HERITACE MORTCAGE CORPCORATICH, Mcrteapee, Jdated April 28, 1986——-

vevised satd Mortegage as felleows:

i Page 2, the second covenant of the VYartsagor is amended to read:
That, together with, and in addition te, the monthly pavments of princi-
T snd intervest pavable under the terms of the note secured hereby, the
©orrrager will pav to the Mortgagee, on the first day cf each meath until the
i3 norte s fullv paid, the following sums:
£V A sum egual to the ground rents, if any next due, plus the pre ix:s
that will next beceme due and pavable on pelicies of fire and otk

larard insurance covering the mertgaged properry, plus taxes and
asdessments next due on the mertgaged property (all as estimated by
the Yortgagee) less all sums already paid therfor divided by the
numbey 4f.months to elapse befere one mounth prior to the Jate when
such grodnd rents, premiums, taxes and assessments will becoze
delinquen’, such sums ¢ be held bv Mortpagee inm trust 1o pav said
cround rents, pdremiums, taxes andé special assessemnts; and

(Y All pavments meniicued in the twe preceding subsections of
paragraph and all javrments te be rade under the note secured hereby
shall be added togeinsr and the agggregate amcunt thereof shall be
paid kv the Mortgagor-<ach month in a single pavment to be aprlied

hv the Mortgagee to the fellowing items in :narorder set forth:

(I ground rents, if anv,(fawexs, special assessments, fire, and
aother hazard insurance preciums:

{(11) interest on the note securco herebxy: and

(I11) amortization of principal ¢t /vhe said note.

bt

Aav deficiency in the amount of any suck agaregate meonthly pavment shal
unless zmade good by the Mortgagor oricr torthe due date of the next
such pavment, constiture an event of defau)i under this mortgage. The
Mortgagee mav collect a * late charge " no' s exceed four cents(4¢)
for each deollar (51) for each payment more thaa fifteen (13) davs

in arrears, to cover the extra expenseinvolved in handling delinguent
pavoents.

tal of the pavments made by the Mortgagor under sul:s=ction (a) of
aragraph shall exceed the arount of the pavments art wlly zmade bw
or ground rents, taxes, and assessments, cor insurancy nremiuxs,
¢, such excess, if the lcan is current, at the option of the
¢ credited on subsequent pavments te e made v the (Morctacager,

6965)9[*98-

Martgagor. 1§, hc:c.er, t 1w oonthly pavments made Ty the
: !c ction {a) of the rreceding paragraph shall net he sufficien:
d taxes, and asscsserins, o insurance prexiuv=s, asx the casc
- . same shall bdecerme due and pavable, then the Morigacvor shall pav
~ amount necessary o make up the deficiency, cn or befcre the
o‘ such ground rents,taxes, assessments, ovF insurantc rrexiums
at any time the Mortoacor shall tender to the Mertpacee, Iin
he provision of the —vie secuvred heredby, full pawvment of the eatirs
nred thereby, the Morigagee shall, in computing the amcunt of sach
it to the account of the Mortgagor ainy balance v ining in the
under the provisicons cf subsection (a) of the rreceding paragranrh,
a default vnder anv of the rrovisicns of this merirape resuviting
tv y sulic sale of the prermises covered herty, or ¢f the Mortgagee acguires the
eriv ctherwise after defaunlr, the Meortgagee
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e of the commencement cof such proceedings
vise acquired, the

section (a) of the precedine paragrarp!
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raragrach is amended to add the

opticn mav net he exercisced e othie Meortgagee when

ineliegibility for insurance under the Natioconal
Housing act is due to the Merigapee s failure to rexit
he mortease insurance premium to the Department of

Tousing and Urban Development.

Datel s of the date of the mortgage referred to herein.
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Mortgagor David J. Béniamin

r

. . A 2 . .
R S Y e

Hoir rgagor }blé&§ 7. Denjamin




