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THIS MORTGAGE (“Sccunty Instrument™) s gnen on 4PR Lo '2 2 e e
19.. ?é The mortpigoris WILLIAYM AL XRAGECKI_AND MARGARDET K"lr"\:"'u- I; ..-S..'.-\'_IE_'S,..
Berrm\er r. This Secunl\ Instrumentis gnento..
FORT DEARBORN TED RA. SAVINGS AND LOAN ASSOCIATION eeie o owhich .so'gamzodandcmstmg

.{"“Lender™).

Borrcmcr owes Lender the pn mva‘ sum of .. IOVUSAID T HUNDRED AND KO ICOTHS

Doliars(l. S. S‘...,,i‘a‘s,in..ﬂu - ) Fhasdebn 1 evidenc ced by Borrower's note
dalcd the same date as lhxs Sc\.ur I3 mstm&cni; \Im: ﬁ ‘Ymh prevides for monthls pavments, with the full debt, if not
paid earlier, due and payadleon TN ... This Secunty Instrument
secures 10 Lender: (3) the repavment ol 1l debt evidenced by the Z\otc with n::e.c-q 2nd ail fenewals. extensions and
maodifications; (b) the pavment of all otker sums. with interest. advanced under paragraph ~ to protect the secunty of this
Security Instrument: and (¢) the pcrfﬁrman e o1 Borrower’s covenants and agreements under this Secunty Instrument and

the Note. For this purpose, Borm\\&sgﬁcs nerchy morrgzgc. grant and convey to Lender the -ullmung descnbed property
- .. County. llinoss

jocated in

Lot 25 in Block iC in Feuerbo:r »nd Kiode's Belmont Terrace
being a Subdivision of the chr.heac' 1/4 1lying Socuth of
Indian Boundary iine of Secticn 21, Townshir 40 lortn,

21
Range 12, East cf the Third Frincipga’ MerizZian, in Jook

County, 1llincis. *&+*

F.I.N. 12-23-428-010 ﬁ‘

which has the address of 3221 XNoxth Paxis Chi.c_a‘;t_)

IStree RO

Minows ... 96331 (" Properiy Address’y
12z Code!

TOGETHER WITH all the impronements now or hercafier erected on the property. and all casements. nghis.
appurtenincet, renls, rovalnes. maneral. vl and gas nghts and profits, water nghits and stock and all Gxtures now or
hereafter a part of the property All replacements and additzons shall abso be coverad by this Secunty Instrement .-\I! of the
Eryregoing s referred 1o in thas Secunty Instrument as the “Properiy ™

BORROWER COVENANTS that Borrower is lawfully sciced of the evtate Eeredy comveved and has the righ’t"l%‘\-
mortgage. grant and comvey the Property and that the Property s unencumbered. except o encembrances of record
Borrower warrants and wall defend generaliy the title to the Property agamnst all claims and demands. subyect te any
encumbrances of record

THEs SECURITY INSTIRIMENT combines uniform cevonants for nanonal use and poa-untform covenants with
himtited v anatons by jursdichien to constitule a unfoTm e unt Istrumoen) COMENng cal pooperts.

JILLINOIS —Singie  Farruly —FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Paymemt of Principal and Interest; Prepayment and Late Charges. Borrower shall promptis pay when dae
the pancipal of and interest on the Jebt evidenced by the Note and any prepayment and late charges due undes the Noete

2. Funds for Taxes and Insurance. Subject toapphicable faw or toawntien waner by Lender. Boironer shall pay
te Lender on the day monthly paymenis are Juc under the Note. unial the Nore s pant an talic a sum ¢ Fands 7 ogaal o
vae-twellth of (a) yvearly taxes and asscuments which mas aftain poonty oscd thiy Sevury Instrament, obr vearhs
leaschok! payments or ground rents on the Properiy, of any. (0 yearly hasard masurance premicms, and (J) vearls
mortgage insurance premiums, if any. These items are called “cscrow items.™ Lender may esttmate the Funds due on the
basis of current data and reasonable estimates of future escrow tiemns

The Funds shail be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an insttiution). Lender shall apply the Funds 1o pay the escrown stems.
Lender may not charge for holding and applying the Funds, analy zing the account or venfying the cscrow items. unless
Lender pays Botrower intersst on the Funds and applicable faw permits Lender to make such a charge Borrower and
Lender may agree 1n wnitang that interest shall be paid on the Funds. Unless an agreement 1s made or applicable faw
requires interest to be paid. Lender shall not be required 1o pay Borrower any interest or camings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing creduts and debiis to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additonal secunity for the sums sevured by
this Secunty Instrument.

If the amount of the Funds held by Lender. together with thic future moathiy pasmenis of Funds pavabie pnior o
the duc dates of the escrow tt=ms. shall exseed the amount required 10 pay the escrow items when due. the excess shall be,
at Borrower™s option, exther prompialy repad 10 Borrower or credited 1o Borrower on menthiy payments of Funds W the
amount ot the Fands held by Lender 1s not sufficient to pay the cscrow ilems when due. Borrower shall pay to Lender any
amount necessary o make up the deficiency in one of more payments as reguired by Lender

Upon payrient in fuli of all sums secured by this Secunty Instrument. Lender shall prompiiy refund 10 Berrowner
any Funds held by L.en der. If under paragraph 19 the Property is soid or acquired by Lender. Lender shalf apply. ne later
than immediately prior o the sale of ithe Property or its acquisition by Lender. any Funds held by Lender at the ttme of
application as a creditag=ort the sums secured by this Secunty Instrument

3. Application of @i ments. Unless apphicable law provides otherwise. all payments recaived by Lender under
paragraphs | and 2 shall ke applr2dd: first, o late charges due under the Note: second. to prepayment charges due under the
Note: third. to amounts payabl: uiadar paragraph 2: fourth. 1o interest due: and last. to ponaipal due.

4. Charges: Liens. Boirower shall pay all taxes. assessments. charges. fines and impositions attnbutabie to the
Property which may antain pnonty over_this Secunity Instrument. and lcasehold payments or ground rents. if any.
Borrower shall pay these obliganons i the manner provided in paragraph . or :f not paid in that manner. Borrower shalt
pay them on ume directly to the person owed payment. Borrower shall prompily furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these pavments direcily. Borroner shall promptly furn:ssh to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any boo which has pnonty over this Secunty Instrument unless Borrowmer. (a)
agrees in writing (o the payment of the obligation (ecrord by the lien tn x manner acceptabic to Lender: (b)Y contesis in good
farth the lien by. or defends against enforcement ol 12 Lien 1n. Jegal proceedings which in the Lender™s opinion operatce io
prevent the enforcement of the lien o1 forfeiture of any pari-of the Properiy: or (¢} secures from the hobler of the hien an
agreement satisfactory to Lender subordinating the hien t thie Secuniy Instrument. If Lender determines that any part of
the Property is subject 10 a lien which may attain pnororar this Secuniy Instrument. Lender may ginve Borrower a
notice identifying the lien. Borrow er shall satisfy the licn or 10k7 cne or more of the actions set forth above within [0 days
of the giving of notice.

5. Hazard Iasurance. Borrower shall keep the improveininis now enisnung or hereafter erected o the Property
insured against loss by fire. hazards included within the term “extend d corverage™ and any oiher hazards for which Lender
requires insurance. This insurance shall be maintained 1n the amount:. 2nd for the pennads that Lender requires. The
insurance carnier providing the insurance shall be chown by Borrowe subjest 10 Lender’s approsal which shall not be
unreasonably withheki.

All insurance poliics and renewals shall be acceptadble 1o Lender and«ball snclude a vtandand merigsge clause
L.ender shall have the right 1o hold the pohicies and renewals 1T Lender requsred, Tavrroner shall prompth give e Tender
alf recerpts of paid premuums and renewal notcss. I the esent of Jow, Borrower vhailgive prompt nolice 10 the musanee
carnier and Lender. Lender may make proof of loss if nol made promptis by Borrowey

Uniess Lender and Borrower otherwise agree in wniting, mnsurance provecds shall be applied 1o restoration or repate
of the Property damaged, if the restoration oc repaif is economicaliy feamtie and Lenders sevumiy 15 net lessened. 1 the
restoration or repair s not economically feauble or Lender’s secunty would be Iasenad, e incwranse proceads shail be
apphed to the sums secured by this Security Instrument, whether or not then due. with any feess pad te Borrower If
Berrower abandons the Property, or docs not answer within 30 day« a notice from Lender that e insurance carner has
offered to settle a claim. then Lender may collect the insurance proveads Lender may vse the provied s 16 repair or restore
the Property or to pay sums secured by this Securnity Instrument, whether or not then due. The 30-dary-penod will begin
when the notice is given.

Unless Lend=r and Borrower otherwisc agree in wniing. anmy apphcanon of provesds to prinapal shai! ot exiend or
postpone the due date of the monthiy pavmenis referred toin paragraphs 1 and  or change the amount of the pasmenis IF
under paragraph {9 the Property 11 acquired by Lender. Borrewer ™ nght 1o any murance policies and procends resslung
fros damage to the Propersty prior 1o the acquisition shall pass 1o Lender to the extent of the cums secured by thas Secunis
Instrument unmediately paor to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds, Borrower <ha!l not destron . damape or subwiantaliy
change the Property, allow the Property 10 detenorate or comm: wadde I thie Sevuniy Indrument s oo a leasehold.
Borrower shall comply with the provisions of the lease. and if Borsower acquires fec 11iie to the Properiy. the feaswchold and
fee title shall not merge unless Lender agrees to the merger 1 wnning

7. Protection of Lender's Rights in the Properiyv: Mortgage Insurance. If Borrower fais to perform the
covenants and agreements contained 1n thic Sevuniy Indrement, -7 there e a Jegal proceeding that may segmpoanth affec:
Lender's nghts in the Property (such as 3 procesding in hankrupioy. probaie. for condemnanon or 1o enforse laws or
regulations). then Lender may do and pay for whatever 1s novessan 1o protect the valoe of the Property and Lender< nghts
in the Property. Lender’s actions may tnclude paying any sums secured by a hen shich has proniy crer this Secunty
Instrument. appeanng in court, paving reasonable aitarney s’ fees and entenng on the Properss 1o make repars Although
Lender may take actton under this paragraph 7, Lender docs not Rave 1o dosn

Any amounts disbursed by Lender under thes paragraph ~ shall become addiona’l dett of Borrower secured by this
Secuniy Instrument. Unless Borrower and Lender agree to other iorms of payment, these amounts shaill bear inzerest from
the date of disbursement 2t the Note rate and shall be payable. with interest. ppon notice from Lender to Berrower

requesting paymenlt.
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