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MORTGAGE 211-437-2

THIS MORTGAGE (“Secuniy Instrument™)is gnenon APRIL 25 .
1986 Themorrgazoris JAMES J. KRAVISH AND KATHLEEN A. KRAVISH, HUSBAND AND WIFE

("Borrower™). This Sccu’ ity Instrument s given tofTHE TALMAN HOME FEDERAL SAVINGS ARND

LOAN ASSOCIATYOr OF ILLINCIS i
which is organized and exisir.g under thelawsof PHE UNITED STATES OF AMERICA - 3nd whose addressis
4242 NORTH HARLEM

NORRIDGE, ILLINOQIS 50634 (" Lender™).
Borrower owes Lender the princios ' sam of

SIXTY FOUR THOUSAND AFO NO/100---

Dollars (U.§-5 64,000.00 ) Thisdebt is evidenced by Borrower’s note
dated the same date as this Secunty Instrumeat (“Note™). which provides for monthly payments. with the full debi. if not

paxd earher, duc and payableon MAY 1, 00} - This Secumy Instrument
secures to Lender: (a) the repayment of the deb ~iionced by the Note, with interest. and ali renewals. extensions and

modifications; (b) the payment of all other sums. wilh satirest. advanced under paragraph 7 (o protect the security of this
Security Instrument: and {c) the performance of Borroy/::*s covenants and agreements under this Secunty Instrument and
the Note. For this purpose. Borrower docs hercby mortgage. z7ant and convey to Lender the following described property

located in COOK County. [llinois
THE SOUTH 15 FEET OF LOT 1158 AND THE MORTH 45 FEET OF LOT 1159

(EXCEPT THAT PART OF SAID LOTS CONVEYLD TO VILLAGE OF RIVERSIDE FOR DES
PLAINES AVENUE) IN BLOCKX 28 IN THIRD Di1%1SION OF RIVERSIDE 1IN SECTIONS
25 AND 36, TOWNSHIP 39 NORTH, RANGE 12, Z75T OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

15-25-306-084 ALJN

which has the addressof 311 DES PLAINE_?&VENUE ‘RIVERSIDE
L !

Hinms 60546 (" Property Address™),
2o Code .

TOGETHER WITH all the :mprosements now or hercafter erected on the properny. and all casements. rights.
appurtenances, rents, rovalties. mineral. o1l and gas nghis and profits. water nghts 2nd stock and alf fixtures now or
hereafier a part of the property. All replacements and additions shall also be con ered by this Secunty Insirument. Allefthe

foregoing is referred 1o in this Sccunty Instrument as the “Property ™
BORROWER COMENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has the nght to

morigage. grant and consey the Property and that the Properts 1« unencumbered. except for encumbrances of reconrd.
Borrower warrants and will defend generally the title to the Propeniy against all claims and demands. subject to any

encumbrances of revord.
THIS SECLRITY INSIRUMENT combines uniform covenants for nationzl use and non-uniform coscmants with
limited s ariations by Junsdichion 1o conshitute a uniform secunty mstrument cosenng real properts

ILLENOIS _S.rgie fariy—FNMA/FHLNC UMIFORM INSTRUMENT form 3014 12/83
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UstroRM CovisanTs  Borrower and Lender conenant and agree as fodlows

1. Payment of Principal and Inicrest: Prepayment and Late Charges. Borrower <hall prompiiy ras when due
the prinaipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nate

2. Funds for Taxes and Insurance.  Subiect to applwcabic law or roawrtten wanner by Lender. Berrower <hail pay
to Lender an the day monthly paymonts arc due under the Note, untii the Note s pand m Tell a sum € Fandd 1 eguai e
one-iwelfth of (a) searly 1aves and ascessments which may attamm prioniy over this Secunty Inctrument: (hi »eariy
leaschold payments or ground renis on the Property, of any. 4o svearly hazard msurance premaums. and (dy vearls
mortgage insurance premuuams, 1f any. Thewe items are called “ecrom stems 7 Lender mas estimate the Funds due on the
basis of current data and reasonable esirmaies of future escrom 1tems

The Funds shall be held in an institution the deposits or accounis of which are msured or guaranteed by a federaior
state agency (including Lender 1f Lender 1s such an wmstitutiony Lender <kall apphy the Funds to pas the ewrow 1teme
Lender may not charge for holding and appiving the Funds. anals 2inp 1he account or venfyng the eworew stema, unica
t.ender pass Borrower interest on the Funds and apphicable faw permuts [ender 1o make vuck a vharge Borrower and
[.cnder may agree in wrniting that interest shall be pad on the Funds Uniess an agreemeni s made or applicabic law
requires nterest to be paad. Lender shall not be required 10 pay Borromer any snterest or carmags on the Funds Lender
shall givc 10 Borrower. without charge, an annual accounting of the Funds showmny credits and debhits €0 the Funds and the
purpose for which cach debit to the Funds was made The Funds arc picdged as addiional secanly for the sums secured by
this Secunity Instrument

If the amount of the Funds held by Lender. togeiber with 1he future monthly pavments of Fund« payable prier 1o
the due dates of the excrow items. shall exceed the amoeunt requared 1o pay the oworow items when due. the evcess shall be,
at Borrower's optron, either prempitly repaid to Borrower or credited to Borrower on monthiy paymenis of Funds If the
amount of the Finas held by Lender 15 nct sufficient o pay the o row items whern due. Borrowser shall pay to Lender any
amount necessary to make up the deficiency in one or moere payments as required by Lender.

LU pon paymien:in fuil of al! sums «ecured by this Security Instrument. Lender shall promp:ly refund to Borrower
any Funds held by Lenser If under paragraph 19 the Properiy 1s «0id or acquired by Lender. Lender shall appls . ne later
than immediately prioro The sale of the Property or 1t acquisanion by Lender. any Funds held by Lender at the ime of
apphcanon as a credit agair tvhe sums secured by this Securiny Instrument

3. Application of Fayrionrs,  Unlesws apphicable lan pronsdes othern:se. all pasments receinad by Lender under
paragraphs ! and 2 shall be appliia, first. to Late charges due under the Note. second. 1o prepay ment charges due under the
Note: third, to amounts pas able ur.d=r paragraph 2: fourth, 1o mnterest due: and last, to principal due

4. Charges: Liens. Borrower <hall pay all taxes, assessmentic. charges. fines and imposiniens atinibutable 1o the
Property which may attain prionty (ov. . chis Secunty Indrument. and leaschold pasmenis or ground rents, if any
Borrower <hall pay thewe obligations inthe manner providad in paragraph 1. o if ot pasd in that manner. Berrower shall
pay them on time directly to the person owerl pasment Borrower shall prompily furmish to Lender all notices of ameunts
to be pard under this paragraph. If Barrower makes these payments directly . Borrower shall promptly furnish to Lender
receipts evidencing the payments

Borrower shall prompthy discharge any sizi =hich has pnomiy over this Secunty Indarument unless Borroner: (a)
agrees in writing to the payment of the obligation sexried by the lien 1n a manner acceptable to Lender: (b) conlests in good
faith the licn by, or defends agamnst enforcement of theiien in. legal proceedings which 1n the Leades’s opinon operate 1o
prevent the enforcement of the lien or forfeiture of any part ¢ the Properts. or 1¢) secures from the holder of the hien an
agreement satsfactory 1o Lender subordinating the ben tothis Secunty Insrrument If Lender determines that any part of
the Property 1s subecl 1t a hen which may attain pnionty oy this Secuniy Indrument. Lender may give Borrower a
notice sdenhfving the ien Borrower shall satisfy the Bien or tale/one of maore of the actions et forth abos e withan 13 days
of the giving of nofice

S. Hazard Insurance. Borrower shall keep the improvemrints now custing or hereafier erected on the Propeny
insured against loss by fire. hazards included within the term “extendel 7o erage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintamned 1n the amounty and for the peniads that Lender requares. The
insurance carner providing the insurance shall be chosen by Borrowei wulyoriato Lender™s approval which shall not be
unrcasonably withheld

All insurance policies and renewals shall be acceptable to Lender andahiil include a standard mortgage clause
Lender shall have the right to hold the pobhicics and renewals. If Lender requires. Totrower shall promptly give to Lender
all receipts of pawd premiums and renewnal notices. In the event of Joss. Borrower shattginve prompy notice to the insurance
carricr and Lender. Lender may make proof of loss if neot made promptis by Borrower

Unless L.ender and Borrow et otherwise agree in wnmg. insurance procesds shall be 2aphied 1o resteranon or repair
of the Property damaped. 1f the restoration of repair 1s economicaliy feauble and Lender's cecuniy 1 not Jessened 1 the
restoration or repair 18 not cconcmically feauble or Lender’s socunty would he fesaenad. the incsvanve proveeds <hall he
apphied to the sums secured by this Sccunny Instrument. whether or not then due. with any <uey pad 1o Borrewer 1
Borrower abandons the Properts. of does not answer withan 10 davs a: ~ace from 1 ender that dacsacarance carrer has
offered to settle a clarm. then Lender may collect the incurance proveeds Lender mas use the proceeds 17 repair of restore
the Property or to pay sums secured by this Sccunty Instrument. whetker o7 not then due The 30-day poned wili begin
when the notice is given

Unless Lender and Borrower otherwise agree in wnung. any apphcation of proveeds Lo princpal shiil ot eviend or
posipone the due date of the monthly payments referrad tomn paragraphs 1and 2 or change the amouant of the parmeais 41
under paragraph 19 the Property 1k acquired by Lender. Borrower™s right te any maurance pebivies and proceeds rewsling
from damage to the Properts pnor to the acquration shail pass 10 Lender 1o the extent of the sums socured by 1has Secunt;
Instrument immedately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower <hall aot destrov. damage or subctantialiy
change the Property. allow the Property 10 detenorate or comm waste i thic Secuniy Instrument 1+ on a leascheld.
Borrower shall comply with the pros macns of the lease. and if Borrewer acquires fee hitle to the Properts. the leasehold 2nd
fee hitle shall not merge unless L ender agrees to the merger in writing

7. Prowection of Lender's Rights in the Property: Mortgage Insurance.
covenants and agreements contained i this Secuniy Indrument. or there s a Jegal proceadmg that may sgmifican
Lender's nghts an the Property (such as a priwending in bankrupios. probate. for condemranen o7 1o enforie lawe o
regulations). then Lender may do and pay for whateser 1 nevessan 10 protedt the valoe of the Properts and Lender™s saghis
in the Property. Lender's actions may include paying any sums sevurad ™y a hien which has pnoniy cver thie Secunty
[nsirument. appeanng 0 court, pasving reascnabic attormeys’ fees and entenng on the Properts (0 make repairy Althezgh
Lender may 1ake action under this paragraph . Lender does nothave 10 do <o

Any amounts disbursed by Lender under this paragraph 7 shall become addimenal deb: of Berroner wecured by the
Security Instrument Unless Borrower and Lender agree 1o other terms of pay ment. these amoeunts <hall hear interest from
the date of disbursement at the Noie rate and shall be pavable, wnth interest. uppen notice from Leader 1o Berrower

requesting pavment.

I¥ Borrewer fatis 1o perform the
i afeot
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