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TH1: INDENTURE. made this 23rd day of April 1986 | betwcen
CATHERINE J. WINCHESTER T

. Mortgagor. and

86167414

- v
.

a corporation organized and existing under the laws of
Mortgagee.

WITNESSETY - That whoereas the Mortgagor 1= justiv indebted to the Mortgragee_ as is evidenced by a certain
promissory note exesaied and delivered by tho “ur'g.u.u!. in favoer of the Mortgagee. and bearing even date

- -

herewith, in the principal sumof f

Dollars (s _“,_ o Oy ,,m'abie \nth interest at tho rate nr - T
ner centum ( - T T %) per annum on the unpald balance until paid.

Wt e ey

and made payable to the order ~1 the Mortgagee at its office in =+ - » =+ 10y 2 . .
or at such other place as the holue; Piay designate in writing, and d(‘h\(rud or m:uucd to the \lor,,g.\gor the said

principal and interest being payvable in monthily installmesnts of - . ety .

0 2 Eoie P R @ X7, TN
I)ou:\rs (8 o © s ) beg'n:‘s::g or ﬂ‘v "qu da\' of .- 1" s, and

continuinz on the first day of each montl thoreafter unt:l the note is fully paid, etcep' tl'at the f.nal payv m
of principal and interest, if not sconer pail.shall be due and payable on the first day of

Now, THEREFORE. the said Mortgagor. folr tie'better securing of the pavment of said principal sum of
money and interest and the performance of the corvamman s and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgaygee, its savcessors or assighs, the following described real estate
situate, lying, and being in the county of and the
State of Illinois, to wit:

ent
Y

ToGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents. issues, and profits thercof: and all fixtures naow or hereafter attached to or used in connection with
the premises herein described and in addition therete the following describev househo!d appliances, which are.
and shall be deemed to be, fixtures and a part of the realty, and are a portivn of the security for the indebtedness

herein mentioned: _ ___ ...

—
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UNOFEFICIAL CORY..

To HAVE AND 10 HoLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of 1llinois, which said rights
and benefits the .nio0 Mortgagor does hereby expressly release and waive.

AND SAID MOE(C".COR covenants and agrees:

To keep said premi‘es in good repair, and no: to do, or permit to be done, upon said premises, anything that
may impair the value the e 1, or of the security intended to be effected by virtue of this instrument ; not to suffer
any lien of mechanics men o naterial men to attach to said premises; to pay to the Mortgagee, as hereinafter
provided, until said note is fully paid, (1) a sum sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that may belevied by authority of the State of [llinoia, or of the county, town, village, or
city in which the said land is situate -cpon the Mortgagor on account of the ownership thereof ; (2) a sum suffi-
cient to keep all buildings that may #t ~.n; lime be on said premises, during the continuance of said indebtedness,
insured for the benefit of the Mortgajgee im such type or types of hazard insurance, and in such amounts, as
may be required by the Mortgagce.

In case of the refusal or negiect of the Mortgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or assexs nents on said premises, or to keep said premises in good repair,
the Mortgagee may pay such taxes, assessments, 2ol insurance premiums, when due, and may make such repairs
to the property herein mortgaged as may reasonalbly be deemed necessary for the proper preservation thereof,
and any moneys so paid or expended shali become s¢ murh additional indebtedness. secured by this mortgage,
shall bear interest at the rate provided for in the princinal indebtedness, shail be payable thirty (30) davs after
demand and shall be paid out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the

Mortgagor.

Upon the request of the Morigagee the Mortgagor shal!l exedu'e and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteratioln, raodernization, improvement, maintenance,
or repair of said premises. for taxes or assessments againsi the'came 2nd for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on a parity with and as fuily as if the advance evidenced
thereby were included in the r.ote first described above. Said supplementnliiote or notes shall bear interest at
the rate provided for in the principal indebtedness and shali be pavable in aphroximateiy equal monthiv pay-
ments for such period as may be agreed upon by the creditor and debtor. Failiiig o agree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thirty (30) day~ iinr demand by the crediter.
In no event shall the maturity extend beyond the ultimate maturity of the note fitst escribed above.

It is expressly provided, however (all other provisions of this mortgage to the contiary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, 01 rer.ove any tax, assess-
ment, or tax lien upon or against the premises described herein or any part thereof or tYe, improvements
situated thereon, so long as the Mortgagor shall., in good faith, contest the same or the 2a’.dity thercof by
appropriate legal proceedings brought in a court of competent jurisdiction, which shall operaie Lo prevent the
collection of the tax, assessment, or lien so contested and the sale or forfeiture of the said premiscx Hr any part

thereof to satisfy the same.
AND the said Mortgagor further covenants and agreea ag follows:

Privilege is reserved to prepay at any time. without premium or fee. the entire indebtedness or any part
thereof not less than the amount of one installment:. or one hundred dollars (£§100.00), whichever is less.
Prepayment in full shall be credited on the date received. Partial prepayment. other than on an installment due
date. need not be credited until the next following instaliment due date or thirty days after such prepayment,

whichever is earlier.

Together with, and in addition to. the monthiy payments of principal and intetest payable under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust
as hereinafter stated, on the first day of each month until the said note is fully pasd, the following sums:

{a) A sum equal to the ground rents, if any. next due, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assessments next due on the mortgaged property (all as estimated by the Mortgagee, and of
which the Mortgagor is notified) less all sums already paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums, taxes and
assessments will become delinquent, such sums to be held by Mortgagee in trust to pay said ground
rents, premiums, taxes and assessmenta,
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