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MODIFICATION ABREEMENT $ ] éc OO

This Agreement, made as ot thas Sth day of February,
1986 between AMERICAN NATIONAL BANE AND TRUST LOMFANY DF
CHICABD, a corporation duly organized and existing as a
National Banking Association under the laws of the United
States of America, (the "Lender”;, and AMERICAN NATIONAL
BANE. AND TRUST COMFANY DF CHICAGO, a National Banlking
Association , not personally, but as Trustee under the
provisions of a deed or deeds 1n trust duly recorded and
delivernsd to saird Trustee in persuance of a Trust Agreement
dated Geptember 4, 1979, and known as Trust Number 47984 (the

"Borrowe! .

WITNESSETH:

Whereas, the Horrower hoeretofore exnecuted a certain
Mortgage dated June 1%, 1989 and recorded June 20, 198% as
Document 85068676 in‘thzoffice of the recorder af deweds of
Cookt County, conveying real estate, lying and heing i1n the
County of Cook, State of ([.linmg, legally described in
Exhibit “A" attached hereth and made a part horeot by this
reference; which said Mortgaoe and other collateral was gy ven
to secure Debt in the sum ot [THEES HUNDRED TWO THOUSAND AND
NO/ LOO (302,000, 00) DOLLARS,

Whereas, said mortgage sectring said Debt is & valid and
subsligting lien of the premises descriorsd 1n said nortgage,
for the principal sum of $302,000,00,

Whereas, the said Debt iw due and payabile on the 1%th
day of May, 1986,

Whereas, the partiecs hereto have agroed upon a
madification., of the terms and conditions of saitd Debt as
hereinaftpr set forth.

Now therefore, in consideration of the premioes and
mutual promiases and agreementy made by and botween thm
parties hereto, the said parties o haruwby mutually promise
3&9 agree as folldowss

v
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[
"¢dy The outstanding Debt balance as of February &, 19H4 iw
: Two Hundred Eighty Five Thousand Nine Hundred lwenty and
487100 (289,920, 48) Dollarn.

2, The garties hereto promise to suscute o new Daebt
Instrument of even date (n the wnount of $cu%,920, 46,

1 lntéramt on sald (owtrument unpaid feom time Lo time
ehall bear interest from the date hereof until paid at a
dally rate egual to the datly rate sguivalent of 1% poer
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anum, computed on the basis ot 360-day yoar, in excess
of the rate of interest announced or published
publically from time to btime by Chemical Bank, N.Y. a%
its prime or equivalent rate of interest. The forgoing
rate of interest to be chargsd hereunder shall fluctuate
hereafter from time to time concurrently with and in an

amount equal to each 1ncrease or decrease in the Frime
Rate.

Frincipal and interest shall be payable in installments,
as follows:

a. #4,000 pripcipal plus interest on the 25th day of
Feurvary, 1986,

F4,000 prdncipal plus interest on the 2%th day of
gach caleader month thereafter.

A final payrent of all outstanding principal and
accrued intereec on the 25th day of January, 1988 it
not sooner paio.

The parties hereto alsag e@gree to the Additional

Provigsions in Exhibit B attached hereto and made apart
hereof.

And the said parties hereto furiher mutually agree that
all pravisions, stipulations, powers ond covenants of said
Debt and in the mortgage contained, as nodified hy this
Madificabtion Agreement, shall stand ana resain unchanged and
in full force and effect for and during soid Modified
period, except only as the same are herein a’o hsrehy
specifically varied or amended: and further tnat in the event
of a failure to pay the same principal sum of F20Z 000,00 as
herein provided, or to keep, fulfill or perform any or all of
the cavenants and agreements contained in said martgage, then
the whole of said Debt sun shall, at the election of ira
haolder of said Debt Instrument, become at once, without
notice, due and payable and may bhe collected together with
all accrued interest thereon, in the sameg manner as i f said
modification had not been granted, anything hereinbefore
contained to the contrary notwithstanding.

And it is edpressly understood and agreed by and between
the parties hereto that the covenants and agreements herein
contained shall bind, and inure, to the respective heirs,
eiecutors, administrators, legal representatives and assigns
of the sald parties hereto.

In witness whereof, the said parties hereto have signed,
aealed and delivered these presents on the day and year first
above written.
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"Lender”
finerican National Bank & Trust
Company of Chi¢ago

Attast)
/‘)

- +A£%7u," St
Ausistart, Secratary

"Boreower”

Amprican National Fank and
Mrast Company ot Chicaga, not
pervonally, but soloply &a

Atteat

This instrument prepared hy and after
recording return tos

James E, Fhallipp
American National Rank & Truat BOX 333 - HY

I3 M. LaSalle Street ;~
Chicagn, IL &OGLR0
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STATE OF ILLINDIS )
185
touNTY 0F Cooe )
_ Lawrert THOAITS, ... & Notary Fublic in
and For aaid qunty in the State afrwiwwld DO HERERY CERTIFY
that RS £ SHEA . Vive Fresident of

American National Hank and Triust mep\ny of Chicagao, &
national banking association, and /Jf)’h‘ﬂ.l,’uv A K;)//N
Asaigtent Secretary of said national hanking umunc1ullun,
personally known Lo e Lo be Phe sane persons whose names are
aubscribes to the foregoung instrument ag such Vies Frosident
atitd Aysishosit Secretary, respoctively, apppared betore me
this day inrnerson and acknowledged thal they signed and
delivered the sexd instriment as their own free and voluntary
acta, and as the/ use and purposes tharein sk forthy and the
satd Vice Fresident.did also then and there acknowledge  that
he as custadian of bpe corparate apal of said national
banking association, dio affi the gaid corporate seal of
said national banking asaociation bt mard tostrument an hin
own free and voluntary ach and as the free and valuntary act
i waid national banking «uaaciation, for the useu and
purposes therein sel {forth,

.3

. , . wi4
Given under my hand and Nogarial Seal thiw 5” tay

e ﬁ..&iwﬂc/ e M9

My commigion explras:
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STATE OF TLLINDIS

COUNTY OF

& Notary Fublic in
and for said Countv in the State aforesdld D0 HEREBY CERTIFY
that ______J S BRI L VU IR - Trugt Dfficer of
Amarican Na+1nnal Fank and Tru4at Company of Chicago,
ang —— Peter Johansen y Assistant Secretary of said
Company, who are personally known to me to be the same
persons whose names are subscribed to the foregoing
ingtrumsnt as such Trust Officer and person and acknowledged
that thes signed and delivered the said instrument as their
own free znrn voluntary act and as free and voluntary act of
said Company. 25 Trustee and atforesaid, for the uses and
purpoges ther=in set forth; and the asaid Asgigtant Secratary
then and there s lknowledged that he, as custodian of the
corporate seal of Gaid company, did atfix the corporate seal
of gaid caompany to caid instrument as his own free and
voluntary act and as Lhe tree and voluntary act of said
company as Trustee as aforesaid, for the uses and purposes
therein aet forth.

Given under my hand and Notxrial Seal this day

e s v -

of o FEB-12.0080 L 19_

Ve l

L e B b ek b =8 s el e g

Notary Fublic

My commission enpires:
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LOT 27 IN CHEVIOT HILLS OF INVERNESS, UNIT NUMBER II, BEING A
SUBRIVIBION OF PART OF THE EAST 1/2 OF THE NORTH WESBT 1/4 OF SECTION

18, TOWNTAIP 42 NORTH, RANGE 10 EAST OF THE TKIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.
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ARRITIANOL ERQVISIONS

THIS LDAN IS DUE AND FAYABLE IN 2 YEARS, YOU MUST REFAY THE
ENTIRE FRINCIFAL BALANCE OF THE LDAN AND UNFALTD INTEREST THEN
DUE.  THE EANK S5 UNDER NO ORLIGATION TO REF INANCE THE LOAN
AT THAT TIME. YOU WILL THEREFORE RE REQUIRED T MAKE FAYMENI
OUT OF OTHER AZSETS YUU MAY BWN, Ok YOU WL HAVE TO FIND A
LENDER WILLING TO LEND YOU THE MONEY AT FREVAILING MAREET
RATES y WHECH MAY RE CONSIDERAMLY HIGHER THAN THE INTEREST
RATE ON THIS LLOAN.

THE PMURTGAGOR HEREBRY WALVES ANY AND Al REGHTS OF REDEMFPT TON
FROM SALES JNDER ANY ORDE 0K DECRER (10 FPORECLOSURE DF Tk
MORTUANE LELURED BY  TeHES MOTE OM LT85 HEHNEE AND UON BEHALE Ok
EACH AND EYVEE Y- FERSUN, EX0EET DLECKEE OR GJJUDBEMENT CREDITORY
OF  THE MORTOARUES,  ACULTHING MY INTEREST (N OR TIWEE TO Tt
FREMISES SUHSEQUENT T THE DATE O THIG NQTE.

THE. MAFER OF THIS MOWLEAGE REFRESENTS THAT THE PROCEEDS O
FHIS NOTE WILL B USED LOR THE PUBRFOSES SPEGIFTED IN SEGTION
ddod (D) (C) ON CHAPTER 1) OF THE TLLINOTL REVISED STATUTES
AND THAT THE FRINGCIFAL OB IUGATION LVIDENCED HERERY
CONSTITUTES A BUSINESS LOAN UAICH COMES WITHIN THE PURVIEW OF
SALD SECTION.

BOREROWER SHALL NOT SELL ASSTUN PLEDOE FRONGEER MORTGAGE Ok
OTHERWISE ENCUMBOER ALL OR AR CORT TGN OF  THE FROPERTY Ok

ANY INTEREST THEREIN WLITHOUT THE FRIDRRIITEN GONSENT OF THE
LENDETR.

IN CTHE EVENT THE UNDERSTGNED  TRANSEFE G THE Ve O ANY POk
THEREQR O ANY  INTEREST VHERE TN, LEGAL O EORIDARLLE, O T
THE UNDERSTONED EXECUTES o TCLL S OF AGREEMENT J6ie DERD, DR
A CONTRACT OF SALE FOR THED FEOPERTY DESCRTRED [N 16 FRUS I
DEED UR MORTEAGE GIVER 1O GECUREL THES SECERDTTY  INSTREFRENT, OR
UFON ASSTOGNMENT OF  THE BENEFLCIAL IMITEREST OF T TRUSG AUNDE I
WHICH TITLE 10 SAID PROFERTY 1% O SHALL BL ML, 10 ANy
FERSON, CURFORATION, OR ENTIFY OTHER THAN TO THE UNDERS TGNLD ,
OF A CORFORATE LAND TRUSTUE T DING T EILE SOUEL Yy FOR THE
LENEF T OF  THE UMDERSTGMED,  THE TN b ANCT OF FIOHC TRAL MDD
INTERES T HEREUNDER REMATHIRG UMEAOL SHOLL TRMEDTATELY L CUME
DUE AND FAYABLLE,, AMD UFON DEMAMHD b7 THE HOLDER OF THIY NOTE,
AND MORTGAGE OF TRUST DEED, THE UNDERSIGNED FROMISLS TO FAY
THE SAME FORTHWITH.
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