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VA PORM 26.8310 {Home Loan} ILLINOIS
Rev. Augunt 1941, LUse Optuanal,
Section L8L0, Titie 34, U.B.C,
Acceplable to

Fadeeal National Mortgame Arscclation MORTGAGE
THis INDENTURE, made this day of ﬁcﬁi , Zﬁv

23th

MELVIN MCLENDON, A WIDOWER . Mortgngor, and

FLEET MORTGAGE CORP.

a corporation organized and existing under 'the laws of THR STATE OF RHODE ISLAND
Mortgagee.

WI'TNBHSr:TtZ . That whereas the Mortgagor is justly indebted to the Mortgngeo, as is evidenced by a certain
promissory note sxecuted and delivered by the Mortgagor, in favor of the Mortgugee, and bearing even date

herewith, in the princ.pal sum o

Dollars ($ 4 ) pa\'IK&thtﬂqtmgVWQqavgomm FIFTY AND NO/ bgpﬂ'ﬂ'fmﬂ'

per annum or{ %Re unpa‘ < halance until paid, and made payabie o a0 ro'Fertgagco at its Jﬂlae in
B 'WISCONSIN , or at such other place as the holder may designale in writing, and

delivercd or mallcd to the M’«' ctragor; the sanid principal and interest being payable in monthly instnllments of

FOUR HUNDRED FIFTEEN AND %3 — Dollars (§ ) beginning on the first day of
, 1988 a‘n }ootg.inuinz on the first day o?%gc'h month thereafter until the note is fully

paid, except that the final paymen: o, =rincipal and interest, if not sooner paid, shall be due and payable on the
first day of MAY 2016 -

Now, THEREFORE. the said Mortgazor;for the better securing of the payment of said principal sum of
money and interest and the performance ol th.e.covenants and agreements herein contained, does by these pres-
ents MORTCAGE and \WARRANT unto the Mortgag ¢/ its successors or ussigns, the following described real eatate
situate, lying, and being in the county of S0K and the
State of lllinois, to wit:

LOT 26 AND THE SBOUTH 20 FEET OF LOT 27 IN_ 4.OCK 5 IN JOHNSON AND
CLEMENT'S SUBDIVISION OF THE WEST 1/2 OF TLE BOUTHRAST 1/4 OF SECTION
22, TOWNSHIP 38 NORTH, RANGE 14, EAST OF Tha THI=D PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS,
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TocETHER with all and singular the tenementa, hereditaments and appurtenances thereunto belonging, and
the rents, issucs, and profits thereof; and all fixtures now or herenfler attached to or used in connection Wjth
the premises herein described and in addition thereto the following deseribed houschold applinnees, which are,
au;imhnll be deemed to be, fixtures and a part of the realty, and are a portion of the seeurity for the indebtedngan

herel{\ mentioned; ... ... e e :
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{d) The aggregats of the amounts payable pursuant to subparagraph (a) and those payable on the note
sucured hereby, shall be paid in a single payment each month, to be applied to the following items in
the order atated:

1. ground rents, if any, taxes, assesameonts, five, and other hazard Insurance premiums;
1!, interest on the note secured hereby ; and
111, amortization of the principal of the aaid note.

Any deficlency in the amount of any such aggregate monthly paymont shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gageo’s option, Mortgagor will pay a “late charge’ not exceeding four per contum (47) of any
inatallment when paid more than fifteen (15) days after the due date thereof to cover the oextra
expense involved in handling delinquent paymentas, but such "late charge” shall not bo payable out of
the proceeds of any sale madc to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedneas and all proper coats and expenses secured hereby,

If the total of the payments made by the Mortgngor under subparagraph (0) of the preceding paragraph
shall exceed the amount of paymenis actunlly made by the Mortgagee as Trustee for ground rents, taxes, und
assessments, or insurance premiums, as the case muy be, such excess shall be credited on subsequent pay-
ments {o be made. by the Mortgagor (or such items or, at the Mortgugee’s option as Trustee, shull be refunded
to the Mortgagos If, however, such monthly payments shall not be sufficient to pay such items when the
same shall becom< due and payable, the Mortgngor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up the deficiency. Such payments shall be made within thirty (30) days after written notice
from the Mortgagee siaiing the amount of the defiviency, which notice may be given by mail. If at any time
the Mortgagor shall (enxdrito the Mortgugee, in accordance with the provisions of the note secured hereby,
full payment of the entite indebtedness represented thereby, the Mortgagee as Trustee shatl, in computing
the amount of such indebtedpess, credit to the account of the Mortgngor uny credit balance remaining under
the provisions of subparagrarh-{a) of the preceding puragraph. If there shall be o default under any of the
provisions of this mortgage, resulting in o public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise after fefault, the Mortgagee as Trustee shall opply, at the time of the com-
mencement of such proceedings or/at the time the property is otherwise acquired, the amount then remaining
to credil of Mortgagor under said subparcgraph (a) as a credit on the interest accrued and unpaid and the
balance to the principal then remaining «npaid under said note.

AS ADDITIONAL SECURITY for the paynient.of the indebtedneas aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and prifits ©iow due or which may hereafter become due for the use of the
premises hereirabove described. The Morlgags -—shall be entitled to collect and retain ali of said rents, issues
and profits until default hereunder, EXCEPT reats, Gunuses and royalties resulting from oil, gas or other min-
eral leases or conveyances thereof now or hereafter (n effect. The lessee, assignee or sublessce of such «il, gaa
or mineral lease is directed to pay any profits, bonuses, relnts, revenues or royalties to the owner of the indebt-

edness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurance, of such type or types and amounts as Mort-
gagee may from time to time require, on the improvements nowor hereafter on said premises, and except when
payment for all such premiums has therctofore been made, he/slie will pay promptly when due any premijums
therefor. All insurance shall be carricd in companies approved ny the-Mortgagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto lss pavable clauses in favor of and in form
acceptuble to the Mortgagee. In event of loss Mortgagor will give immediaty notice by mail to the Morlgngee, who
may make proof of loss if nol made promptly by Mortgagor, and each insuwance company concerned is hereby
authorized and directed to make payment for such loss directly to the Moitgugee instead of to the Mortgagoy
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, ma/ be epplied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to tho ~estoration or repair of the
property damaged. In event of foreclosure of this mortgage, or other transfer of titie to-the mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and interest of thy Mortgugor in and to
any insurance policies then in force shall pass to the purchaser er grantec,

IN THE EVENT of default in making any monthly payment provided for herein and.ir-the note secured
hereby, or in case of a breach of any other covenant or agreement herein stipulated, then the'whe!e of said prin-
cipal sum remaining unpaid together with accrued Interest thereon, shall, at the election o’ V'ie Mortgagee,
without notice, become immediately due and payable,

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right immedi-
ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is
filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagar, and without regard to the salvency or insolvency at the time of such
application for a receiver, of the person or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of eaid premises or whether the same shall then be occupied by the owner of
the equity of redemption, as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the renta, issues, and profits of the said premises during the pendency of such foreclosure suit and, in
case of sale and a defciency, during the full atatutory period of redemption, and such rents, issues, and Drofita
when collected may be applied toward the payment of the indebtedness, costa, taxes. insurance, and othersitems

necessary for the protection and preservation of the property. @
IN CASE oF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable

gum shall be allowed for the solicitor’s fees of the complainant and for stenographers’ fees of the complainant
in such proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract of title

for the purpose of such foreclosure; end in case of any other suit, or legal proceeding, wherein the Mortgagee -

shall be made a party thereto by reason of this mortgage, its coats and expenses, and the reasonable fees and’
charges of the attorneys or solicitors of the Mortgagee, 8o madae parties, for services in such suit or proceed-
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