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THIS MORTCGAGE Ls made this gy day of _pne(d '

19 86, betwean the Mortgagor, A0 DI e -
oepe____ (hacein "Rorrower”), and the

SQUDANY, AS, TRUSITE, IINDE. .
Moregagoe, wmm; Mortgaue (ot '
a ¢cornoration organtavy and ex13cing undar Biad lawy of

Pennsylvania » Whose addroess 18 200 Jonkintown Commns,
Jenkintown, Pennsylvania 19046
{hecain “Lender"},

WHIREAS, Borrowar ls indebted to Lendar {(n the principal

sum of s;‘ 52,200,90 y which {ndebtedness ls
evidenced v Borrower's note dated _an-i1 18 taag
and extanaiend and renewals thdreof (Roreln "Note"'), praviding

for monthly Jrnstallments of principal and interest, with the
balance of ths dndadtedness, Lf not sooner paid, due and

payadie on April 24, 2001 d

TO SECURE to Lender the repayment of the jadebtedness
evidenced by the Note, with intereat thereon: the payment of
all ocher sums, with the intecest thoreon, advanged in

accerdance necathh to protycs the security of this Mortgage;

and the pourformance of the ~nvanants and agreements of
Borrswer hec2in contained, Borizwaer does heraeby mortgaqge,
qrant, convey and warrant ko Leader the following dascrived
peaperty located {n the County of 7 cook » State
of [llinols, herzhy rel2asing and Wawving ail rcignes under and
by virtus of the homestead oxemption Yaws of this State:

SEE EXHIBIT "A" ATTACHED HERETO AHD NADS A PART HEREQF

* THE PROVISIONS OF A TRUST AGREEMENT DATED JULY 13 1992, KNOWN
TRUST NUMBER 2800, ( ®

G189V

‘1;"1

Permanent Regal Estate Tax dNumbers:

15-12~313-017

THIS [NSTRUMENT PREPARED BY: v

SOLOMON, ROSEMFELD, ELLIOTT & STIEFSL, LTD,
30‘North LaSalle Straar, Suite 2700
Chicago, Illinois 60602

e Vatiogl mortgagc corp
R Y= hRinkiggr Lo mans
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which has the addraess of . )
{Street) Iéity}

Illinois 60305 (harein "Property Address”);
{itp code)

TOCITHIR with all the i{mprovements now or hereafrer
eraciad on tha propersy, and all easements, rights,
appurtenances and rents, all of which shall de deamed to De
and remalin a part of the proparty covered by Lhis Mortgage)
and 211 of the foruwgoling, togather with said property (or the
laasencld astaze {f this Mortgage Is on o leasehold] ara
herein;f.er referred to as the "pProperty.,”

BORRCWF covenants that Borrowaer (s lawfully selsed of
the estate hzzady conveyed and has the right te mortgage,
grant aad convey, the Property, and that the Property is
ynencumbered, easept for aencumbrances of record. Borrower
covanants that Bocsowar warrantd and will defend generally the
ticie to the Propwviv-agalnst all clalms and demands, sudjaect
to encumbrances of recosd,

UNLIFORM COVEMNANTS. Borrower and Lender covenant and
agron as followy:

1. Payrment of Principal ard Intereat, Borrowar shall
promptly sav whan dua the principil and lntozase indebredness
avidencad 2y the Moty and lata ¢hagynd a3 provided la the
Mata,

2. Payment of Taxes. The Borrowez chall pay all real
estate taxey, water and sewsr runtg, other 2imilar claims and
liang aszussad or which may be ass2uzod aga.nat the Prapecty
or any part tharaof, without any deduction or cbatement, when
dua and sholl produce to tha Landoc upon lta request receipts
for the paymant theraeof in full,

1. Application of Paymaents., Unless applicable law
providas otherwise, all payments recuived by Lendar urser the
Note ar this Morzgage may be applied by Landor flrat in
paymant af any amount? pavable by fovrower under paragraphs 2
and 5 Raeeof, and ghall then bo apnlied to Intecagt pavadle on
thn ltory, and than to the prinaipal of the Nota,

GIRLITON

4. Pricr Mortgaqus and Duadag of Trust; Chargea; Liong,
Borrawae shall parfars all of 3occowac's ablingations undar any
MNCL)NgY, Ceey OF Crudl or OLide Jerurity agrayment with a
lien which has priority over this Mortgage, including
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Borrower's covenants to make payments when due., Borrowar
shall pav or cause to be paid all taxes, assessments and other
charges, fines and impositlions attributable to the Property
which mav attain 3 priority over this Mortgage, and leasahold
payments or ground rents, if any.

5. Hazard Insurance. B8orrower shall keep the
improvements now existing or hereafter erectad on the Property
insusad against loss by fire, hazards {ncluded’ within the ternm
"“extendad coverage", and such other hazavds as Lender may
caquirzand in such amounts and for such pariods as Lend2r may
requirs.The Borrower will promptly pay when due any premiums
on any pulivy or policies of insurance required hereunder, and
will delivez to the Lender at its request evidence of payment
thecaof,

The lnsugince carrier providing the insurance shall
he chsosen by Borrawec subject to appraval by Lender: provided,
that such appraval phall not be unreasonably withheld., All
insurance policigs and c=newals tharsof shall be in a form
acceptable to Lender and 2hall include a standard mortgage
clause in favor of and in a form acceptable to Lender. Lender
shall have the rlght to hold the policies and ranewals
thereof, suybject to the tarms ©OFf any mortgage, deed of trust
or other security agraament with a lian which has priorvity
over this Hortjage.

” In the avent »f loas, Borruwer-shall give promot
" notice to the insucanc2 carrizr and Lendar. [ender may maxe
peaot of loss Lf not mada promptly by Boirower,

1# the Property is abandoned by 3Joiiower, or if
Borrower fails to raspond to Lender within thizty (30) days
from tha date notice ls mailed by Lender toc Borrower that the
insucance carrier offars to settle a elaim for {nsupance
benatits, Lendac ls authorized to collect and apply 4ke
insurance proceods at Lendor's option elther to restoracion or
repait of the Proparty or to the sums secured by this
Mortgage,

6. Presarvation and Maintanance of Property; Leaseholds:
Condeminiunms: @lanned Unit Duevalopmunts, Borcowar shall kesn
Bhe peanersy A0 Jood renars and Jhall nat comaiz wastd ar
| Pt mpalrmene Qr dugavicration of the Propurty and shall
conply =i the nravisions of ny lnase t¢ thid Mortqane ls on
a lossenald.  [f thiy doctqajy i3 on 3 unit in 3 comieminium
or a planned unit davaelopmont, Borrower shall pettoem all ot
Borrowsr’s ovligations uadar the daclaration or covenants

6I8L9TIN
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craating or gaverning the condominium or planned unit
developnent, the by-laws and regulations of the condominlum or
plinnad unit developmant, and constituent documants,

7. Protection of tender's Security. 1f Borrawar falls
to neriacm the covenants and agreements contained in this
Morzjange, or LE any action or proceeding is commanced which
macerially affects lLender's fncerest ip tha Property, then
Lendnr, at Landac's option, upon notice to Borrower, may make
such uppearinces, disburse such sums, including reasocnable
attordsve' Sgas, and take such action as is necessary to
protecr hander's interest. If Lander required mortgage
insuranée 2s a condition of making the loan secyred by this
Mortgage, ‘horzrower shall pay the premiums reguired to maintain
such lnsuranze in effect until such tima &g the reguirement
for such insucance terminates in accordance with Borraower's
and Lender's writLea agreement or applicable law.

Any amount3 dishursed by Lender pursuant to this
paragranh 7, with incarezst thereon, at the Note rate, shall
become additional indabledness of Borrower secured by this
Mortgage. Unlass Borrower-and Lender agree to other terms of
paymenc, such amounts shaxl Ue payable upon notice from Lender
to forrowar requesting payment thereosf., Nothing contained in
this paragrazh 7 shall requiré Jsnder to incur any expense or
take any action hersundsr,

3. Inspectcion. Lender may make or cause to be made
reasonadle antries upon and insnectilons of the Proparty,
srovidad that Leader shall give Borrowar rsiotice prior to any
suzh f{nsnzcnion specifying reasonable cavie therefor related
0 leader's interest in the Property.

8, Condemnation, The proceeds of any award or claim for
damages, direct or consrquential, in connection wich any
condemnation or other taking of theo Property, or part-thereof,
or for conveyance in lieu of condemnation, are hereky agsigned
and shall bve paid to Lendar, subject to the tzrms of anv
mortjage, deed of trust or other security agrzement with a
lien whizh has priority over this Mortgage.

10. Bocrower MHot Released; Forbearance B8y lender Not a
dalvae,  Extaasion of the time for paymenc or modiiicatisn of
amastizacinon of the sunms scecur=d by this Mortgage Qranted by
Lenyer £o any successocr in intarest of dorcowsr shall noc
Cpurate ©n reledse, in any manner, the ligoility of che
original Borrower and Borrowsr's successars in interest,
Lender shall not be required to commence proceedings against

61829198
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guch succossor ar refugse to extond time for payment or
otherwise modify amortization of the sums secucod by this
Mortgage Dy reason of any demand made by the ariginal 8orrower
and Baccowar's succossars (n {ntocest, Any forbesrance by
Landar in exarclsing anv right or vemady heceunder, or
otherwisw affaredud by applicable law, shall not be & walver of
or pracliude tha exacsise of any such right or remedy,

11. Suczassors and assigns Bound; Jolnt and Several
Liaziditys Co-signers, The covunants and agzwements herein
contairned shall bind, and the rights hersunder shall inure to,
Lo resractive suscessors and asslgny ol Lender and Borcower,
subjuct tr the provisiony of pavagraph 16 haceof. All
covenants (and anvmemants of Bocrower shall be joint and
geversl, Any Sorroweac who co-slgns this Mortgage, but doas
not execute r'ig Norve, (a) is co-signing this Mortgegs only to
morigige, grant (and.convey that Borrower's interest in the
Prapaerty o Lendes under the terns of this Mortgage, (b} ls
not narsonally tiagle aa tha Nota or undar this Yorigags, and
(c) agrees that Lendzr and any other Borrowar herasunder may
anraes to extend, modlily, forbesr, or maxe any other
aczoanmodazions with regari-to tha terms of this Morijage or
the Notre without that Socroves's consant and without velaaging
ghat Barrower or modiféying chis Mortgage as to that Borrower's
incaresc in tha Propevey,

12, Notlice. €ucent for any nurice eequirsd under
apolicasle lau ko be givan in anothars-mannac, (&) any notizy
L2 3errawar grovidad for in this Mortyage shall ha glvan by

&

dalivaring it ocr by mailing such notlce-by cercified mail
addragsed 4o Bocrower at the Prapecty Addr7es or at such other
addrass as Borrower may dasignatae by notice o Lender as
providad harain, and (H) any aotica to Lende: shall be given
by cerzifiad mail tn Luadaer's addeoss stated harelin or to such
other addrass as fandar may designate by notico Q 3orrowsr as
provided harain, Any aotice provided for in this Mircgagae
shall de deemed to hava been given to Rotrowatr or Landsr when
givan in the manner dasignated herain,

13J. Governing Laws: Severablility. The gtate and local
laws applicable to this Mortgage shall be the laws of the
jurisdicsinn tn which the prapercty i3 logated., The forequing
senranze snall noo limin the anolicaoility af Pedaral law to
this Mocngag-.  [n cie =avanc zhac any aravigian or clause of
Eais Worsgane or the Nate canflices wizh apslicahle law, such
eontlize 3nall norn affacr othar araviginng af zhis Mortnang or
tag 1o SRiCH can De iven 20Eege Without zhe g¢oarlisiing
provision, and to this wnd the provisions of this Mertgage and

61829198
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‘the Nate are declared to be scverable. As usad harein,
"sosts", "expsensas", and "attornays' fees" Include all sums to
tha ext2nt not prohxb'red by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a
conformad copy of the Wore and of this Mortgage at the tima of
exasusian oc aftar cecordation hereof,

15, Rehabilitation Loan Agreement. Borrower shall
fulfil) all of 3orrowar's obligations under any home
renatilicazion, improvement, repalr, or other loan agreement
whiclh 23urrover entars into with Lender., Lendar, at Lender's
option, may require Borrowar to execyte and delivar to Lender,
in a fozm-accaptable tn Lender, an assglgnment of any righes,
clainms or-dsfanses which Borrowar may have against parties who
supply labor, mataerials or services {n connection with
lmprovements nade to the Properly.

16, Trangier of Property. If all or any part of the
Property or an iLntorait theroin is sold or transfarraed by
Borrower withous lendar's prilor written consant, excluding (a)
the greation of a lien/o: gncumbrance subordinate te this
Mortgage which dces not felate Lo a transfor of rights of
occupancy in tha propariv, AY) the creation of a purciase
monaey securizy [ntareat for heuseheld appliancos, (¢) a
transdac oy devize, descant or Dy operstion of law upon the
deazn »f a Jolar tenant or (d) %ve grant of any leasahold
incarrst of rhr2ae vaars or les3 oz nanani1; an oprivn o
purana3a, Lendas may, at Londac'y ontion, declace all the sums
securad by thig Moriyaga to be immadistely dua and payable,

If tendar exersides such option to accaelerate, Lender
snall m3il 9orrower aotice af accalercatlon In acgocdance winh
pacaqgrann 12 horgof. Such notice ghall provide a period of
net lasy than thirty (30) days from the date tho notice s
mailad within which Borcower may pay tho sums ddclitod due,

If Bocrower fails to pay such sums prior to the exyivation of
such paricd, Lender mavy, without further notice or demand

an 3ozrzwar, invaoke any cemedied permivced by paragrapih- 1?7
harané,

7. Acualarcatlon; femudlag,  Upon Rorrowac's broach of
IV enant 3¢ agorntant of Adrenwar 1o ENie MOrtgage et
AR, Anckuding g dovanots to pay Wi dug any sumd Swcurud
DYoLhAY A Age ar pavablu nutsuant e the Nota, Lender, at
Lenaae’ 5 annian, At Aactaenr ALl 9f thy auld sesured by this
H0rega3e L0 ¢ ammeaiatuly due and payavle without furiher
damand and may focaclose this Mortgage by judiclal procewding.

1829198
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Lander shall be entitled to collect in such proceeding all
expensas of foceclosure, including, but not limited to,
razsonqeble attornevs' fees, and costs of documenta:y evidence,
abstracts and witle rceports,

18. Assignment of Rents; Appointment of Receiver: Lendar
in possezesion., As additional sacurity hersunda2r, Borrower
hereby as3igns to Lender the rents of the Properiy, providad
that 3orrower shall, prior to acceleration under parajraph 17
hecswt or abandonment of the Property, have the right to
collsct and retain such rents as they become due and pavable,

npon acceleration under paragraph 17 hersnf or
abandonmanc of the Promerty, Lendar, in person, by agent or by
judicially zppointed receivar shall be entitled to enter upen,
take possass.on of and manage the Property and to collect the
rents of the Pronerty including those past due. All rents
collected by Lender or the receivaer shall be applied first to
pavaent of the cosi:s of manageneat of the Property and
collac=ion of rents, /including, but not limived to, receiver's
fees, premiumg on receivar's bonds and reasonable attorneys’
fees, and then to the su.s secured by this Mortgage. Landar
and the recegiver shall be Jiable to account only for those
rents actually received.

19. Releasge. Upon paymenc of all sums secured by this
Narisage, Leﬁder shall discnarge Lhis Mortgage without chargs
to 3orrawer, Borrowers zhall pav alil-costs of recordation, (f
anv.,

20, Interest Rat? After Judgment. HBerrower agrees that
the interest rate pavable aftar a judgnent i< ant2red an the
Noke or in an achiion of morrgage foreclosure shall be the raca
staced in the Jote,

21, No Merner. 1If the Lender acquires an additicnal or
othac intarests in the Propwrty then, unless a contraly intent
ls manifasred hy the Lender as evidenced by an express
statament ta that effact in an appropriate recordad document,
this Mortgage anmd the lien heraof shall not merge in the fee
simpla title and this Mortgage may be foreclosed 3s if owned
By 2 stranger to the fee simple title,

23, Sxecution by Trustee. € ihis MOCIUd)e 1S exesutad
By 4 Barrower which is a trustow, thena this Mortyage is
axaqused hy the Boczdweg not peesonaliy et as trustew in the
SXOrIiue NC Lhe powaer and authucity congacrAd upon anG vegnae
in it a5 truszes (and the Borrower lareby warrants that it
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pogsasavs full powaer and authority Lo execute this
{nsteument), and it (s uxpressly understond and agrsed that
nothing herain or in the Note shall be construed as creating
any llability on or of the krustes personally to pay the Note
or any intaragc tiat may acwzue tharcon, or any indeotedness
acsruing hecsinalter, oc to perfarn any covenant either
exprass or implfed herain, all such llabillty, if any, being
expressly disclaimed and waived by tha trustoe and by evazry
par3sn now or haereafier claiming any right or security
haraundaz, and that 30 far as tha trustee personally ls
cencurned, ths lejal holdev or holders of the Note and the
owne¢ ar owners of anv {ndabtedness accrulng hereunder shall
look ‘sglaly to the premiszes hareby conveved for the payment
therest¢, 5Sv the enforcement of the lien hareby created, {n the
manner herein and in the Note provided or by action to enfarce
the parsonal iiahility of the guarantor, [f any.

REZUSST FOR MOTICE OF DEFAULT
1l FORECLOSURE UNDER SUPERLOR

MOTIUAGES OR DEEDS OF TRUST

At

Borrower and Lender Tagquest the holder of any mortjage,
dead of trust or othar encuanuance with a2 lien which has
priority over this Yorcjayge Lo yglvae Notlce rto Lender, at
Lendor's addross set forsh onpuage one of this Mortgage, of
any deafault und2r the supurior ¢pcwmbrance and of any sale or
otrar foraclosure acuion.

IN WITHESS WHEREOF, 8Sorroser has «<xucutad this Morzjaga,
RIVER FOREST OTATE BANK AND TRUST
' COMPANY, AS TPRUSTEE UNDER 'THE
W z'\nqs' PROVISIONS OF A TRUST AGRERMENT

( /Cgft e " DNTED JULY 13, 1932, KNOWN AS TRUST
At bigns <y NLMBER 2800. AND NOT PERSONALLY

o o e O Ot

Title: TRUST OFFICER

I hareby certify that the pracise address of the Lendav
("meznagea) is: 200 Jankintown Coamons, Jeankintown,
Pennzylvania L9044,

Tiels: _peecytive Vice President
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ACKNOWLEDCEMENT BY INDIVIDUAL

State of Illlnois )}
) 88

County of Cook )

Tha foragoing lnstrument was achknowledged before me Lhis

18, day of _ppril » 1986 + by '

Nocary Puolic

County

My commission expires:

ALIDYLEDGEMENT 8Y CORPORATION OR BANK

state of Illinois )
[N
County of  COOK )

Tha foreqoing instrurant was acknowladged before me this

Acting in thE Capacity oF _. _ wwiST (nlicin , on o#nalt
of RIVER FORKST STALK BANK AND Tuuer g« @ s0rpocatisn/bank,
/'2 L, ";J-A.L (L) . )(J{”'jl , .,-,\_.,/
ZNotary /Punlic /;
LGk County

P

ACHOWLECCEMENT BY PARTNERSHIP

State of Illinois )
) S8

(o Q DACTNUTLILY,

County of ) g
¥

The foragoing instrumunt wan acknowladgaed batore me thls s:
40l La mhe canysiiy ot ;o on denalys of &
jud

J-

wotary #ualile

County

My comnission expiros:
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EXHIBIT "A"

THE SOUTH S0 FEET OF LOT 6 IN SAMUEL WATT'S SR. SUBDIVISICN CF THE EAST
1/2 OF THE SOUTH WEST 1/4 CF THE SOUTH WEST 1/4 OF SECTION 12, TOWNSHIP
39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE EAST
50 FEET THERBCF) AND (EXCEPT THE RIGHT OF WAY QF CHICAGO AND WISCONSIN
RAILWAY) IN COOK COUNTY, ILLINOIS.
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