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DAVID E. DOWNEY AXD MARLEXNE DOWKEY, H

1 IFF
ire Mor: :
COLDWELL BANKER RESIDEXNTIAL MORTGACE SERVICES, ING or:gagor. and

(
a corporation orgamized and existing under the laws of THE STATE OF CALIFORNIA
Mortgagee.

WITNESSETH That whereas the Morigagor :s -usilv :ndebled 5 the Morigagee. as 1» evidenced by a cestain
promissoery note bearing even date Serewith. 0 the snncizal sum of
SIXTY 51X THOUSAND FOUR HUNDRED AXD 00 'ICDTHS +dtxxdddsrdidris Dollars §566,200C.00

XINE AXND OXF

pavable with (aterest af the rate > HALF ser remtam T per ammum oa the unpazd tal-
ance untl pad. and made pavab.e 1o the drZer I ine Morigager o

IRVINE, CALTFORNIA 22t such sther place a5 the Rolfer man designate i antung, and felnve:r-
=d ke sa:1d principal and interes! be:ng pavable 1= —omtviy imstaliments of

FIVE HUNDRLD TIFTY EICHT AXD 33/100THS®#2+ D.llars 8 358 33 -3 othe st
af JUNE . 128 and a liae s.— ~m ot-e $:2%Y Zav of each and ervery =on ==
and :nierest, i 20t sooner paxd. shail be fle and

the note 15 fully pind exces! that *he fizal paiwent ~f priad:isael
MAY. 2016

zavable on the first 2ny oI

NOA, THEREFORE, -

S iur tRe metter s :ng of the zar~ent zf the sa-é s of
=—oney and nterest gnd e -a te Irue=mants agreeTents Tere:mn =ed es 1Y "'ese--es-
ents MORTGAGE and ARHRANT _=t> the Mortzagee °S sLII€SSIIS OF 2$SIERS. ’!o:‘.o---sg descrives Real
Estate situate, Iving, and be:=g 1 the county of COCX and the State I

Illinois. to #1t

THE SOUTH 10 FEET OF 10T 18 ALL OF 107 14 107 o
10 FEET THEREOF) IN BLOCK 3 I 1.E. R LIS 0AN 1A \[SD!'&'ZS]O' ES
THE

SUBDIVISION OF THE WEST HALF 0O TFE = T QUARTIR AXND PART OF
EAST HALF OF THE SOUTHWEST QUARTLE OF STECTION -, TOWNSHIP 32T NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MURIDIAN. ACCORDING TO THE PFLAT THEREOY
RECORDED JUKE 16, 189! 1IN BOOXK LA 0F PLATS, PAGE 36, IX COOR COUNTY,
ILLINOIS.

PERMANENT PARCEL NO. 2.-04-305-060 vOL. 23t -~ ALt
PROPERTY ADDRESS: 9140 S. S3RD AVE.
OAK TAWK, IL. 60453,

TOGETHER wvits all
the reats issges and
rhuting dear. Lignt. wa
putiding 20w of wereaiver sTa=di=
2agor :a and 'o said premises
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village, or Tita i whizh the s
a sSu~ sulf:ic:ent 10 xeep a.l bu
i=debtedness. :asured for the ben
Se required by ke Morigagee

e sacd

ef:;s 3 the Mortgagees o suckh fnroms of insurance. and n o such =I5, 38 —an
i

1n case of "He refukal r me@iest 1T CEe WertRagtr T Tawd S L0 FalrTemts Lr Y Satisy
cembrance d>ther than tnat ! A meeD 5407
the Mortgagee mav pat sul
*o the propern nerern —origaged s
and any moneys 55 pa:d or swpend
Se paid oul of proceeds Sf !53¢ Sale of the =
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Mongagos

It :s expressiv provided, Rowever all sther srosisions o this morlzage T o the co-iran :ozt:'.l-.s:ae:':-.g}.
that the Morigagee shall not be reguired =or <ha ave vhe 2Rt o pan, isrTarge. Or re=21e ani Tax. asscsSe
=ent. or tax li1e% upon of against the premises Zes hed here:n o ey part thereol o the imprmements siluated
theteon. so long as the Mortgagor shail, in good fa:1h, contes! the same Or the (alidiiy thereci by appropriate

legal proceedings drought 1m a court of co=peten! rinsdicnion, which shal] operate 10 prevent the oollection of
the tax, assessment. or iien SO contesied and the sale or forfesture of the sa:d crem:ises o any part thereol to
satisfy the same.
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That. together with. and in addition to. the mo=ihly pavmems of priacipsl and interest pavable under the
terms of the note secured heredy, the Mongagor will pay 10 the Mortgagee. on the [irst dsy of eack =onth uatil
the sa1d note 1s fully pmid, the following sums

3 An amount sufficient to provide the holder herecl a:t: funds 1o pav the aen! morigege nswence pre=ane of *Nga
sasirument and 'Af note secured heredy are insured r & monthly charge ‘in Lifu 0f 8 MAINMIGIE® AW BACE Pre= e
1f they are held by the Secreiary >f Housaag and Urhen Develiopment ss follows,

(1Y 1! and so long as 381 note of even dote and 1hit 1nstratent M 1n3ured OF e IMInsWwed under 1he ProvInIOn.
of the Natonal Houmng Act. ar amount 3 Zien? "c sccumuiste ;a “he hands of the holder oar (1 =onI™
Prioe 1o 113 due date The annugl MOrTgage :mRrBnTEe Dremigm. N Arder 3 provade suc: Bolder wit™ funds iz
pay such premum 10 ke Secretary 37 Housing snz Urtan Developrent Swuranant 15 the Nenismal Hous:ing Act.
as amended. and applicadie Regulstisas thereunder 3+
LI and 1o long as 3818 aste 2f even Zate and T nBlfument &€ Reled By e Secrerary 3f Houming &=¢ LUstan
Development, & monthly cRerge .« Liey 3¢ 8 MOrEIge 1RAANCE Dreémiun s which Shall M In as amcual eguel
10 ons-tweilth 11 1) of sne-mail 1 37 per centum 2f the axersgs Sulstending balence det on the note Cor-
puted withoul laking 1nTd AcCount del:ngueacies 5r Pregaywents.
A sar equal to 'he ground renis. :f any. nex: 2ue, Plus The pretTiatRy will next become due and Sasetie o
pols iey of fire snd sther R8rard 1n8ranCe TCrering e TOrEREed DrODEry. Dlu TANES and BEREELTENtE NERT
SO RS Do geged Progery Cail 88 estameted Ly the Momgages less 8l sums Alrtady pad therelnr dividel ty tne
Aumbet -0 months 0 elapse Sefore see TORt» prior Th IRe Zsle WhRER Buch ground rEAlS, PrefivTe. a3 8ng as-
SEESMUAL7 will TECIME LELAGUERIL. TUC™ BUME 13 De nell T MOrglEet ot 1rusl 10 Py Bad grownd rents. Sreimius
tes®s Srd 2242380 atsrasTENS. AR
All paymeniy montizmed the twe preceding sudsestions cf 1Xas parsgrepk sad 8l] peymenis 12 De wade suder the
note secur~t Srety gmall vte added together and the aggregale amount herecl thall Be paad by the Mormgagor eac™
manth 11 & NA-T TEYTES O De apraed Ty 1he Morrgager *me fxllcmang stews 1 the order et {220
(1Y preruum chNarzes under *ve contract M arsuranie with The Secresars of Housing and Urben Crexesp—e=:
wonthly Ch7 ge arn Liey S MO age INKWAACE TIETIAT | a8 IRE CaRE TRy B
(11" ground rents. Lf ary, 131828, SPec.s. s3pessTmenty iz and 21REr NAFArd RS A MACE DIETEIGIEY
(1Y cnterest or 5 :5°> secured heredy. and
(IV™ amortizetson =f (ne principsl of the sad ante.

Any deficiency in ™€ amsuny of say suck aggTegsie monikla d 3. wrliess wade goed By the Morigagoe prioe

12 the due dmte of the mew: uor s o —eni zonslilule an 1 e ~der M8 mosrgage. The WMarigagee —as 3l-

lect & *"lste charge’ ncot 5 excer @ {owr cents M for eac 4 31 {27 eack caveen! more han ifteen {157 Sayn o

SITEAIS. 1D COVEr THE ERITR CEYPENIL 220 02 3 Randlang S AUENT DaYITERTL.

If the 0tal of the pavments mace b the Morigagor undersabsectian & of the preceding paragraph shall exceed
~e amount of the pavments actuaily made ¥y the Morigagee {5 ground rents . laxes. and rssessmenls. or 1asuzance
premiyms. as the case mav de_sush excess. P i losan s cxrrent. althe opl:on of the Morgagos. shail de credited on
subsequent pay=ents 12 be made MviheMorigago: 7t refunded 1o the Morigagor. Ef boweve:, the montkiy payments
—ade by the Morigagor under subsecuion ¢ of L precel:ng raragraph shall not de safficren! 10 pay giowac
terts, faxes, and assess TS, Ir o tsiance préitiuToo as the case Tav be, wieén the sa=e shall becoze Zze
and pavable. then the Mortgagor shall payv 1 t%e Mor gasi € 371 aTous? NECEsSSAn 10 Taxe b he deficiency. o
or before the date when pasTeat M suchk ground renis tares ASSESSTENTS| 37 1TSITANCE Sre=iuTs shall e Zie.

11 at anay nu=e the Mongagor shall tender 12 the Mongages. (= azcordance wath Tne prov:s:io-=s o8 the ~2te secured
Rereby. Ll pavment of the entire (ndebredcess represe-ciad theretn . the Mortgagee shall.
amour! of suck indedbiedaess, tedil o tve acconnt o the Wanmiagar all pa.Tenis Tafe Lnfer 1he prouisions 2
subsection 3 of the preceding faragraps an:ch the Mortgaged s =0t deco=e chligated "2 pav *o %2 Seczezan
¢! Housing and Usban Develop=ent. aad amy bdalazce rema:ming /2 'he funds accamciared Lafer the proiisions
of subsecuion ¢ of the preceding paragraph. 1! there shall Se o ZJefaul: ynder any of the provis:ons of ™h:
morrgage result:ng 1a a public sale of the premises corered Bereh. oo ! the Morigagee acgusres the propern
otherwise after default the Morigagee shall appli. at 1he :me of the comizeacerent of suck Froceed:ngs or at
the yme the propenty 1s dtherw:ise aczuited. the balance hen remainmics ri the funds accumu.ated under sub-
section » of the preceding paragraph as a credit aga:nst 1he amount 2{pliacipal 1Yen remaining wopad uader
said note and shall properly adjust any pavments which shall Save been mate nade: subsectioe a2 of the pre-
ceding patagraph.

ANC AS ADDITIONAL SECUPITY for the savme=n: of the :nfebredness aforesind the Morigagor does Reredy
assign 1o the Morigagee all the reats. :1ssues. and orofits now Soe or which may derdalier decoze due fo: the use
of the premises hereinmabove descnbed

THAT HE WILL KEEP :he 1mprovements now ex:siing or hereafter erecied on th —crigaged proper im-
sured as may De required from ime o time by the Morrgagee agains: (083 S e and Othrr Xazards casualnies
and contingencies 1n such amounts and {21 such penads as mav de reguired M the Morigagee 8L wiil pay prompt-
ly. when due. any premiums on such 1nsatance provision for pavment of which has not bees =27.de hereinbefore

All 1asurance shall Se carried 1a companies approved by the Morigagee and ihe policies ani reaewn!s therecl
shall be held by the Morigagee and have artached theretc oss pavadle clacses 1z {avor of and i Tonr acceptat:
to the Mortgagee. In event of loss Mosigager w:ill give :zmediate aolice By =aii io the Mornigagee. who zav =ake
sroof of loss if aot made promptiv v Mortgagor. and eac™ iasurance compary concerned s heredy au hotized and
directed 10 make paveent for such loss directly 1o the Morigagee :nstead of 10 the Mortgagor and the Morigagee
jountly. and the insurance proceeds. or a=y parnt !herecf. may be appiied by the Morigagee al 113 oplion erher to
the reduction of the :ndebdredness heredyv secured or 10 the restoranon or repair of the property damaged. In
event of foreclosure of this morigage or other raasier of t:tie lo the motigaged property in eatingmshment of the
indebtedness secured hereby. all right. title and interest of the Mortgagor 1n and to any inswance policies then
1n force shall pass to the purchaser or grantee

THAT if the premises. or any par: tiereci. de condexned cnder anv power of emnent doman. or scquired fo:
a public use, the damages. preceeds, and the consuderalion for such acquasinon. 1o the extent of the f&ii anous:
slindebtedness aponthis Morrgage. and theNote secured Yerebyv remamingenpard. are heredby assigned v the More-
gAgor o the Mortgager and shall be paird {orthwith 10 tThe Morigagee to b appaed By 1t on account of the indebied.
ness secured heredy, whethe: due or not

THE MORTGAGOR FURTHER AGREES that should this morigage and the note secured Aereby not be elr-
gidle foe wnsurance yader the National Housiag Act withia 30 _Qays from the dste hereof (wiitten state-
ment of any officer of the Department of Housing and Urban Devel t or authotized agent of the Secretary of
Housing and Urban Deveiopment dated subsequent to the 30 days time from the date of this
moctgage, dechiming to :nsute said note and this mortgege. being deemed conclusive proof of such ineligibility).
the Mortgegee or the holder of the note may, at 1ts option. declare g1l sums secured hereby immediately due end
paysble.

IN THE EVENT of default 1n making any monthly payment provided for herein and in the note secured here-
by for a period of thirty (30) days after the due date thereof, or 1a case of a bresch of eny other covenant or
sgreement herein stipulated, then the whoije of maid principal sum ressmning enpeid together with eccrwed in-
tereat therecn, shall. st the election of the Mortgagee, without notice. become immedistely due and paysbie.

c c HUC-821 1654 (580
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immediately to foreclose this mortgage, and vpon the filing of sény bill for 1 purpose, the court in which such
bill is filed may at any tume thercafter. either before or ailter sale. and withoot notice 10 the s8id Mortgagoe. or
any perty claiming undes smd Motigagor. snd without regard 1o the solvency or insolvency at the time of such
applicetions (or appointmeni of a tecerwver. or for mn order to place Mortgagee in possession of the premises of
the person or pessons liable lor the payment of the indebtedness secured hereby. snd withoul regard (o the value
of said premises or whether the same shall then be occupied by the owner of the equnty of redezption, a5 »
homestead. enter an otder placing the Mortgagee i1n possession Of the premises. or sppoint s receiver [or the
benefat of the Morigagee with power to collect the rents, issues, and profits of the said premises duting the

ency of such foreclosure st and, in case of sale and a deficiency, dunag the full statutory penod of e
demption, and such rents, issues. and profits whea collectied may be applied toward the payment of the indebied.-
ness, costs. laxes, wasurance, aad other ilems snecessary {of the protection and preservalion of the propesty.

Wheneve: the said Morigagee shall be placed in possession of the above descnibed premises under an order
of & court in which en action 1s pending to foreciose this morigage o: & subsequent morigage, the s31d Mon-
gagee. in its discretion, may: keep the said premises in good repaw. pay such curréat or back taxes and assess-
ments ss may be due on the said premises. pay for and zainta:n sock insurance 1n such amounis as shall have
been requited by the Moctgagee, lease the said premises to the Morigagor or others upon such terms and condi-
tions, either within or bevond any penod of redemption. as are approved by the court. collect and receive the
rents. i1ssues, and profits for the use of the premises bhereizabove descnbed, and employ other persons and ex-
pend 1tself such amounts as are reasonadly necessary to carsry out the provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this morigage by sasd Mocigagee :in any court of law or equity. a
ceasonsble sum shall be cllowed {o: the solicitor's fees, and sienographers’ fees of the cozplainant in such
proceeding. a“d also for al) outlays {or documentary evidence and the cost of a complete abstract of title {or
the purpose Gf =ch foreclosure: and in case of any other suil. or legal! procseding. wherein the Mortgagee shall
be made a parly "acreto by reason ol this mortgage, its costs and expenses, a=d the reasonatle fees and charges
of the attornevs ¢. salicitors of the Morigagee, so made paruaes, for services .n such suit or proceediags. shall
be & further lien o-d zharge upon the said premises under this mortgage. and all such expenses shall becoce
so much additional (ad/ bledness secured hereby and be allowed in any decree foreclosing this mocigage.

AND THERE SHA .UL BE INCLUDED in any decree foreclosing this morigage and be psid ou! of the pro-
ceeds of any sale made ‘2 susuvance of any surh decree (1) All the cosis of such suit of suits, advertising.
sale, and conveyance, inclod ng altornevs’, solicitors’. and stencgraphsrs’ {ees. outlays for documentary ev-
dence and cost of sard absizi 2t and examnation of title, (2} all the monevs advanced by 1he Morigagee, if any.
for the purpose suthorized 12 the cortgage with interest on such advances at the rate set forth in the note se-
cured hereby, [rom the time such 7 d wnces are made. (3) all the accrued interest remaiming unpaid on the in-
debtedness hereby secured. (1Y all the said pnncipai money remaining unpaid The overplus of the proceeds
of sale, if any. shall then be paid to rae Noetgagor.

If Mostgagor shall payv s8:d note ad th- time and 1n the mannes afoiesard and shall abide by, comply with,
and dulyv perform all the covenants and ag eenents herein, then this coavevance shall be null sad void and Moct-
gagee will, within thirty (30} days after written demand thereflor by Mortgagor. execute a relrase o satisfaction
of this mortgage, sad Mortgagor hereby warvesr(J e beselfnis of al) statutes or laws which require the eatlier ex-
ecution or delivery of such release or satisfaction by Mosigagee.

IT IS EXPRESSLY AGREED that no extension of 1he tume for paymen! of the deb: heredy secured given by
the Mortgagee to any successor in interest of the Murtga~or shall operate 1o release. 1a any manne:, the onginal
lisbility of the Mortgagor.

THE COVENANTS HEREIN CONTAINED shall bind 70 the benefiis and advaatages shail inure, to the
respective heirs, executors. administrators, successors., ard /ssigas of the panies hereto. Wherever used,
the singular sumber shall include the plural, the plurai the 'sinvula:. and the masculine gender shall include
the feminine.

WITNISS the band and seal of the Mostgagor, the day s yes- first writien.

) ] ~. - Ve / .
/'*.' CsEAL] Lo foice 7 L 0o S CsEaL]

MARLERE DOWIIYL

{(seaL]) CseaL]]
STATE OF ILLINGIS )’
K $3:

COUNTY OF ('¢C

i, THE UNDERSIGNED . & polary pubdlic, in and for t'.e -ounty sand Stale
afosesaid, Do Hereby Certify That DAVID E. DOWXNETY
and MARLENE DOWXNEY . his wife, personslly kaown 10 me (0 be the same
person whose name S ARE subscribed to the {oregoing instrument, appeared before me this day in
person and scknowiedged that THEY signed, sealed. snd delivered the said instrument a3 THEIR

free and voluntary ect for the uses snd purposes therein set forth. including the release and waiver of the righn
of homestead.

GIVEN under my hand and Notarial Sesl this 3TH day APRIIL .A.D.19 85
//_D 4 Pl 'y
- FENT TR S [;’?/igf:
. . Notary Public
PR S s I S-S R g o P SV I R P A

DOC. NO. Filed for Record 1 the Recorder's Office of
County. [ilinois, on the day of AD. 19
at o'clock m., and duly recorded 1n Book ol Page

«®0 SA3-42Y HUD-92156M (580}
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UNOFFICIAL CORNmsr: ez

Case Number:131:4330715-703

ILLINOILS
FHA MORTGAGE RIDER

The Rider dated the 25TH day of APRIL , 19 86
amends the Morrgage of even date by and between
RAVID ¥. DOWNEY AND MARLENE DOWNEY, HIS WIFE
the Mortgagor, and Coldwell Banker Residential Mortgage Services, Inc. the
Morcgagee, as follows:

i. In the first unpnumbered paragraph, page 2, the sentence
which reads as follows is deleted:

"“That privilege is reserved to pay the debt in whole,
or in an amount equal to one or more monthly pavments
on _the principal that are next due on the note, on the
£ rat day of any month prior to maturi:y; provided,
howerer, that written notice of an intention to
execcice such privilege is given at least thirty {(30)
days o.far to prepavment.”

In the firvs: unnumbered paragraph, page 2, is aamended
by the addiliva of the following:

“Prvilege is..eserved to pay the debr, in whole or in
part, on any insi.a)lment due date."

IN WITNESS WHEREOF, DAV b :
Kil/have set Klilkdflchexr hard(s) and seal the

day and year first aforesaid.

el
(SEAL)

Y P&

SRCTD ETTDORAET
SNF T L A BTN (SEAL)
A e ~y £,
W ST SORRET 7

Scate of Illinois, . . . . . . . . . . . G‘Q(L‘Z . county Sss:

I, .THE.UNDERSIGXED. . . . . . . . . . . . . . . ., a Notary Public in and for said

county and stace, do hereby certify that DAVID F. DOWNEY AKD MARLENE BOMaATY. | |

. . HBIS WIFE. . . . . . . ..personally known to me o bde the same pirson(s)

whose name(s) . .ARE. . . . .. . subscribed to the foregoing instrument, appeared befere

me this day in person, and acknowledged that . . T.hel . .signed and delivered the said

instrument as . . THEIR . . . . . . . . .free and voluntary act, for the uses and purposes

therein set forth.

Given under my hand and official seal, this . 237H DAY OF APRIL .,19 86
My Commission expires: < - 23 7 — X .
L S, H /Xfﬁ:’

Notary Public
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RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92il6M (5-80)

This rider attached to and made part aof the Mortgage between JAVID E. DOWNEY
ARD MARLENE DOWKEY, HIS WIFE , Mortgagor, andCOLDWELL BANKER -
RESIDENTIAL MORTGAGE SERVICES, IXC. A CALIFORNIS: CORFORATION

Mortgagee, dated APRIL 25, 196 revises said Mortgage as follows:

1. Page 2, the second convenant of the Mortgagor is smended to read:

That, together with, and in addition to, the monthly payments of princi-
pal and interest payable under the terms of the note secured hereby, the
Mortgagor will pay to the Mortgagee, on the first day of each moath uncil
the said note is fully paid, the following suns:

(a) A sum equal to the ground rents, if anv, next due, plus the pre-
miums that will next become due and payable on policies of fire
ond other hazard insurance covering the mortgaged property, plus
caxes and assessments next due on the mortgage property (all as
ercimated by the Mortgagee) less all sums already paid therefor
divired by the number of months ro elapse before one month prior
to :hr. date when such ground rents, premiums, taxes and assess-
ments will become delinquent, such sums to be held by Mortgagee
in trust Uc pay said ground rents, premiums, taxes and special
assessmercy; and

All payments uentioned in the two preceding subsections of this
paragraph and-<). payments to be made under the note secured
hereby shall bé adZcd together and the aggregate amount thereof
shall be paid by he ‘Mortgagor each month in a single payment to
be applied by the Hoitgzagee to the following items in the order
set forth:

(I) ground rents, it any, taxes, special assessments,
fire, and other hazar! insurance preaiuns;
(II}) interesc on the nole secured hereby; and
(111) amortization of principial of the said note.

Anv deficiency in the amount of wivi such aggregate monthly pavmen:
shail, unless made good by the Mortgasinr prior to the due date of
the next such payment, constitute an' event of default under this
mortgage. The Mortgagee may collectiu lare charge”™ not to exceed
four cents {(4¢) for each dollar {($1) for each pavment more tkan
fifreen (15) days in arrears, o0 cover tho.estra expense involved
ir handling delinquent payments.

If the total of the pavments made by the Mortgagor usj=v subsection (a)
of the preceding paragraph shall exceed rhe amount of the payvcencs actually
made by the Mortgagee for ground rents, taxes, and assessment;, or insuraace
premiums, as the c¢case may be, such excess, iJ the loan is currerit, at the
option of the Mortgagor, shall be credited on subsequent paymenis (o be made
by the Mortgagor, or refunded to the Mortgagor. (If, however, the aouthly
pavaents made by the Mortgagor under subsection (a) of the preceding rara-
graph shall not be sufficient to pay ground rents, taxes, and assessasnrc,
or insurance premiums, as the case may be, when the same shall become dun
and payable, then the Mortgagor shall pay Zo the Mortgagee any amount necessary
to make up the deficiency, on or before the date wvhen pavment of such ground
rents, taxes, assessments, or insurance premiums shall be due. If at any time
the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
cf the note secured herebv, full pavment of the entire indebtedness repre-
sented thereby, the Mortgagee shall, in computing the amount of such indebted-
ness, credit to the account of the Mortgagor anyv balance remaining in the
funds accumulated under the provisions of subsection (a) of the preceding
paragraph. [f there shall be a default under any of the provisions of this
mortgage tesulting in a public sale of the premises covered hereby, or if
the Mortgagee acquires the property othervise after default, the Mortgagee
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shall apply, at the time of the commencement of such proceedings or at the
time the property ia otherwise acquired, che balance then remaining in the
funds accumulated under subsection (a) of the preceding paragraph as a
credit against the amount of principal then remaining unpaid under said
note.

2. Page 2, the penultimate paragraph is amended to add the following
sentence:

This option may not be exercised by cthe Mortgagee when
the ineligibility for insurance under the National
Housing Act is due to the Mortgagee's failure to remit
the mortgage insurance premium to the Department of
Housing and Urban Develogment.

Dated as of the date of the mortgage referred to herein.

Mortgago




