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Ferleral Naticral Mortgagr Aus cistion RIORTG_L\GE

TrH I ISPESTURE, made this 28TH dav of  APRIL

LENWOOD AVERY PALMER , A MARRIED MAN NOT JOINED HEREIN BY HIS WIFE

. Morngagor, and

WESTAMERICA MORTGAGE CUMPANY
a corporation organized and existing ander the laws of
Mortgagee.

THE STATE OF COLORADO

WiTNEsSE 1Y - That whereas the Morigagar o LT m s th e Maertprapee as is evidenced by 4 certain
promissory note ensvuted and Jdeliversd P the Mot v faver of the Meortpag-«e. and bearing even date
herewith. in the priiicipal sum of  THIRTY FOUR 'I"iO'JSA.‘D AND 00 7100
Dollars (& 34,00%.00 pavable with interest at the rate ~{NINE AND ONZ-HALF per centum ( 9.58:)
per annum on the vap~ed-balance until paid. and made pavable 19 the arder of the Marigagee at ils office in
DENVER o VOOLORADO . or at suck other place as the halior man desigrate in writing. and
deliverad or mailed to the Morigagor: the said principa’ and interest beling pavanl in monthle installments of
bollars (& 285.89 ) beinning on the Sirst dav of
and continuing on the frat dav of cack month thercafter until the note is fublv

pasd. shall be due and payable on the

paid, exeept that the final paymen| of prinvipal and interysl, of nol soener
first day of  May + 2016°

Now, THEREFORE. the said Mortgagor. Tor the hotter sccuring of the paymernt of said prircipal surm of
money and interest and the performance of the covenarnts and agreements ‘-. "c'" contained. does by these pres-
ents MORTGAGE and WARKANT unto the Mortgag v 11s sUcCessors of assigns, Le following descritaxd real estate
situate. Iving. and being in the county of (_y-’;:;‘-

State of [linois, to wit:

and the

LOT 44 IN BLOCK 2 IN EDWARD T. NOONAN'S SUBDIV:S.ON OF THE
EAST 1/2 OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF T¥C
SOUTHEAST 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANCE 13 EAST
OF THE THiRD PRINCIPAL MERIDIAN, ACCORDING 7O THE PLAT
THERBOE RECORDED SEPTEMBER 15, 1891 AS DOCUMENT 1535964, 1N
COOK COUNTY, ILLINOIS. B

P.I.X. 16 03 419 041 PRI

TogeTHER with all and singular the tenements, heroditaments and appurtenances thercunto belonging, and

the rents, issues, and profits thereni: and all fixtures now or hereafier attacked o or tsed in connection w ith

the premiscs herein deseribml and in addition thereto the following deseriband househiel Dappliances, w kich are,
F

and shall be deemed to be, fixtures and a part of the l‘t"l"\, and are a portion of the sevurity for the indebtedness

herein mentioned
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To HAVE AND To HoOLD the above-described premises, with the appurtenances and fixtures. unto the said
Mortgagee, its successors and assigns. forever. for the purposes and uses herein se¢t forth_ free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of Hlinois, which said rights

and benefits th: said Mortgagoer does hereby expressly releas. and waive.

AND SAID MURTGAGOR covenants and agrees:

To keep said pripiizes in good repair. and nat to do. or permit to be dore. upon said premices. anvthing that
may impair the value t¥emsof, or of the security intenderd tate- affectad by virtue of this instrament : nat to suffer
any lien of mechanics nic or material men to attach te said premises: to pay Lo the Maripagsee. as hereinafter
provided, until said note ix friiy paid. (1) a sum sufficient to pav all taxes and assessments on said premises. or
any tax or assessment that faay be levied by authority of the State of Hlinois, or of the county, town, village. or
city in which the said land is situate, upon the Mortgagor on account of the ownership thereof : (2) a sum suffi-
cient to keep al} buildings that m:y 7t.2ny time be on said premises, duriag the continuance of said indebteiness,
insured for the benefit of the Mortiagee in such type ¢r 1vpes of hazard insurance, and in such amounts, as

may be required by the Mortgagee.

In case of the refusal or neglect of thie Mortgagor to make such payvments, or to tatisfy any prior lien or
incumbrance other than that for taxes or ase ‘st ments on sa:d premises, or to keep said premises in goxd repair.
the Mortgagee may pay such taxes, axsessmenic_and insurance premiums, when due. and may make such repairs
to the property herein mortgaged as may reasorably b deemed necessary for the proper preservation thereof,
and any moneys =0 paid or expended shall become =0 muck additional indebtedness. securad by this mortgage.
shall bear interest at the rate provided for in the principal indehtedness, shall be pavable thirtyv (30 davs after
demand and shall be paid out of procecds of the sale f hr morigaged premises, if not otherwise paid by the
Mortgagor.

Upon the reguest of the Mortgagee the Mortgagor shail phstute and deliver a seppiemental note or notes
for the sum or sums advanced Ly the Mortgagee {or the alteration, madernization, impravemen!. maintenance.
ot repair of said premises, for taXes or assessments aygainst the sama and for any cther purpese autherized
Said note or notes shall be secured hereby on a panty with ind as fuily as if the advance evidenced
Said supplienionial note or notes shal! bear f
-’i! "~

hereunder.
thereby were inciuded in the note first described above.

the rate provided for in the principal indebledness and =hall be rarvabileis approximatel
ments for such pericd as may be agreed upor by the crediter and deblor. Fatii
In no event shall the maturity extend bevend the ultimate maturity of the pote S5y deseriinsd alrove.

It is exprexsiy provided, however (all oth r provisions of this morigage to the cint-ary notwithstanding).
that the Mortgagee shall not be required nor shall it have the right to pay, discharge or emove any tax, assess-
ment, or tax lien upon or against the premises described herein or any part therenf o the improvements
situated therecon, so long as the Morigagor shall, in gond faith. contest the same or tlie/validity thereof by
appropriate legal proceedings brought in a court of competent jurisdiction, which shall operate to prevent the
collection of the tax, assessment, or lien so contested and the sale or forfeiture of the said pre/nices or any part

thereof to satisfy the same.
AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time. withou! premmum or fee. the entire indahtedness or anv part
thercof nnt less than the amount of one inaaliment. or one hundrd dollars (8100000, whichever is less.
Prepayment in full shall be crxtited on the date recenvesd Partial prepavment. other than on an instaliment due
date. need not be cpdited unnl the next followme installment due date or thiny davs after such prepasment.
whichever is earlier.

Together with. and tn addition to. the monthjv pavments of priacipai and interest pavable under the terms
of the note secured hereby. the Mortgagor will pay to the Mortgagee as Trustee under the temms of this trust
as hereinafter stated. on the first day of each month until the said note is fully paid. the following sums:

(a) A sum equal to the ground rents. if any, next due, plus the premiums that will next become due and
pavyable on policies of fire and other hazard irsurance covering the morigaged property. plus taxes
and assessments next due on the mortgaged property (a!l as estimated by the Mortgagee. and of
which the Mortgagor is notified) less all sums atready paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums. taxes and
ansexsmenta will become delinquent. such sums to be held by Mortgagee in trust to pay said ground
rents, premiums, taxes and assessments.
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