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THIS INDENTURE, Made this ZSTH,:"/’é"K‘ day of April ., 19B6. between
JOSEPH R. Q'CONNOR , A BADELOR RD LYNRE 2ARIZ rORNAKI , A SPINSTER
. Movtgago:, and

MANUF ACTURERS HANOVIR MORTGAGE CORPORATIIN
a corporation organized and existing under the laws of DEL ARARE
Mortgagee. . w334
S L
WITNESSETH Thal wheteas the Morigagor 15 justly indebted to the Morigagee. as 1» evidenced by a certan
promissory note bearing even date herewith, in the prncipal sum of SEVENTY SEVER THOUSAND SIX
HUNGRED FORTY TwO AND 00/1C0 - Dollars
{s 77,642,000

payable with interest at the rate of NINE AND 5001000 per ceatum ( 9.500%)
pet annum on the unpaid balance unt:l paid. and made pavable to the order of the Mortgagee ar its office in

FARMINGTZ MIILLS, MICHIGAN ar at such other place as the holder may
designate in writi©i2, and delivered. the said principal and interest being payable in monthly installments of

SIX HUNDRED Z7I1TTY TWO ARD 86/100w~=—cee—us -— - Deilass
(s 652.P% )} on the first day of JUNE . 19 gg . and a hke sum on ire
first day of each a‘c rv~sv month thereafter until the note 15 fully pard. except that the fiaal payment of principal
and interest, af not soon=t y21d, shall be due and pavable on the [irst day of uAY, 2C16

NOW, THEREFORFE., the sard Mostgagor. for the betier secunny of the payment of the sawd prncipal sum of
money and interest and the paciormance of the covenanis and agrecmenis herewn contained, does bythese pres-
ents MORTGAGE and WARRANT unrto the Morigagee. ils successors or assigns. the {ollowing descnibed Resi

Estate siluate, lying. and being (n b7 county of COOX - and the State of
Hlinois, to wit:
LOT SIX (6) IN BLOCK SIX (61 N MEDEMA'S EL VISTA SOUTHWEST, BEING A SUBDIVISION
IN THE MNORTHWEST QUARTER OF W nF (ORTHEAST (XARTER OF SECTION SEVENTEEN (17),
TOWMSHIP THIRTY SIX (36) NORTH, 2AMGE THIRTEER (13), EAST OF THE THIRD PRINCIPAL
MERIDIAN, AS SHOWN ON PLAT OF SUL™.YISON REICORDED APRIL 26, 1962 AS DOCUMEMT
18459283, IN COOK COUNTY, ILLINOIS,

RE: 28-17-215-006-0000 rﬂ

28=17=219-006-CCCO
TOGETHER with all and singular the tenements. hereditaments anc zpriutenances thereunto belonging. and
the rents, 1ssues, and profits thereof. and all apparatus and fixtures of even Lind for the purpose of supplying or
distributing heat, light, water, ot power, and all plumbing and other fixtuies 17| or that may be placed in, any
building now or hereafter standing on said land, and also s1] the estate, nght, ifes 2nd intetest of the said Mort-

gagor 1n and to si--d premises.

TO HAVE AND TO HOLD the above.-descnibed premises, with the appurtenances ard-lixtures, unto the said
Mottgagee, 1ts sucvessors and assigns. forever, {or the purposes and uses herein set forta, free from all nights
and benefits under and by virtue of the Homestead Fxemption Laws of the State of Lita=0)5, which said nghts
and benefits the said Mortgagor does hereby expressiy release and waive.

AND SAID MORTGAGOR covenants and agtees

To keep said premises in good repuir, and not to do, or permit 10 be done. unon said presises, anvthing
that mayv tmpair the value thereof, or of the securnty atended to be cffected by virtue of this instrument; not to
suffer any lien of mechanics men or matenal men te attack to sa:d premises; to payv to the Mortgagee. as here-
inafter pravided, until said note 15 fully paid, (1) a sum scif:cient 1o pav all taxes and assessments on sasd prem-
ises, or any tax of assessment that may be levied by authonty of the State of lllinois. or of the county. town
village. or city in which the said land 15 situate, upon the Mortgagor on account of the ownership thereof, (2)
a sum sufficient to keep all buildings that may at any time be on sawd premises. during t he continuance of said
indebtedness, insured for the benefit of the Mortgagee n such forms of insurance, and in such amounts, as may
be requited by the Mortgagee.

In case of the refusal or neglec? of the Mortgagor 1o make such pavments, ar to satisfy any pror hien or 1n-
cumbrance othe: than that for taxes or ussessmenis or <ad presises, or 1o keep sad premises 1n good reparr, the
the Martpagee may pay such faxes, assessmeats, and insarance premunms. when duel and may make such repairs
to the property heten maortgeped as an gt~ disoretion it s dees necessan for the proper presenvation thereol,
and any moneys so pd or expended shall becore so much addiional indebtedness, secured by this mongage. to

be paid out of proceeds of the sule of the mortguged premises, if not otherwise paid by the Mortgagor.

It is expressly provided., however (all other provizions of this mortgage 1o the conltary notwithstanding).
that the Mortgagee shall not be required nor shall 11 have the right to pay. discharge. or remove any tax, assess-
ment, ot tax lien upon or agains! the premises described herein or any part thereof or the i=provements sjtuated
thereon, 80 long as the Motteagor shall. 1a good faith. contest the same or the valhidity thereof by appropriate
legal proceedings brought 1n a court of competent junsdiction. which shall operate to prevent the collection of
the tax, assessment, or hen so confested and the sale or forferture of the said ntemises or any part thereof to
satisfv the same.

This instrument I3 for use b INBUTINCE DrOSSI M UNOB: LACTONT

20) (), 203 (1), ”J {n} Oﬂd 245 (RC'.'-'IC tpnpee Latter 43-21) (9/93) STATE OF 1LLINGIS
HUD-92116M (5801

o-u ({18 COnIOUBATED BUSimESS Fhemi, i, - ¥ CLENNEGE, Wi 45020 - N0, THF- 0788 Reved (16783}
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AND the said Mostgagor further covenants and agrees as lollens
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ITLEGE IS RESERYED TC PAY THE DEBT, IN EMILE DR IN PART, 2% ANY INSTALLYMENT DUS D

Trat. together with, and in addition to. the monthhy paimenis of pranaipal and interest pavable under the
tetms of the note secured hereby, the Mortgagor wall pav o the Morigagee. on the fiurst day of cach month until
the said note 1s fully paid. the {ollowing sums

I A suam equal 1o he gound rents, 1f sy, nert due lor the pre—iums thal wmili ner! becowe due and pavable o
policies of fire and other harard 1nsuraswe cover:=~g ke morgaged property. Tlis *anes and assessmenis et due
on the morigaged property (311 as esnirmated by the Mistgager! lets all surms already paad therefor divided >y the
number of months o elapse helere cne month pos te fate mten suck ground renls, Preriunts, Taned Aad 8%
scasrents w:ll bectme delinguen?. such sums to e Teld Ty Morigager an Trusl 1o Fay sad groned rels, premawers,
taxer. and spicial assessments. and
All pay ments menixnad 10 the preccfing subsccix w of This pasaptapk and all paaments 10 e made =ader the 10ic sevured
heredy shall be added 1opether and the agrropate amoant theren! shall e nasd 2 the Morirrpor each maoatk moa sengle pay mens
o be appbed by the Morigapec 1o the 1ollewang stemi in the ~oder et otk

(1) ground rents, 1f any, taves, spec.al assessments, fure. and other Razard insutance premiuns,
11) interest on the note secured hereby. and
(LI} amortization of the prancipal of the 2a:1d note,

Any defic Qicy 1in the amount of any such aggregale monihly ravmen? thall, unlers made good by the Mortgagor [rioe

to the div dite of the nent 3uch pavTen?, constitule an event ¢f dels wnder this mortgage. The Mortgagee may col-

lect & ““Iate charge'™ not to exceed fonur cents 14 ¢} for eact & llar (31" for each parment more than lifteen (1%) days an
srtears, 10 cuver the extra expense imvohed 1in handling delinguent pavments

1f the total of 120 Juvments made by the Mortgapsr undser subsecnon ¢ of the preceding paragraph shall exieed
the amount of the primeals actually made by the Mortgages {07 ground senle, taxct, 23 assessmenis, OF IRSLIANCC
premiums, as the case may Y. such ewcess, if the Joan 3 current. at the sphon of the Mortgagor, shail be crediied on
subscquent payments to beemids by the Mortigager, o7 refunded 1o the Moertgagor. 1 however, the menthiy paymends
made by the Mortgager under sihsection & of the preceding pazagraph shall not N sufficzenl to pay ground rents,
taves, and asteisments, oF miurin e rremums, as the case may beo when the same shall become Jue and Favatiz then
the Mortgagor shall pay to the Moftgrgee any amount nedessany 0o make up the Jehaendy. on or before the date when
payment of such ground rents. 12Xes 25.088MENTS, OF MusARC Tremmums shall be Sur. I at any time the Mortgage:
shall tender to the Mortgagee, 1n accoslarc: with the proviszons of the note secured hereby, full pavment of the eatire
indebtedness represented theredy, the Xorfeogee shalll in tompuning the amount of such indebiedness, czed:t to the
account of the Mortgagor any ralance reriamning :n the funds aczumulated under the provisions of biection ‘8- of
the preceding paragrarh, If there <hail he adefzdt under ary o7 the provisens of thi morigage resalling in 2 pobin
wilc of the premases covered hereby . or if the : The propertyn otherwase after Sefault. the Mortgagee
shall apply. at the time of the commencemen? ol proceedings or 21 1he t2me the properly s otheraase acquared, the
talance then remainming in the funds accumulated lunted subsection 4. of the prececding paragraph 23 a2 creduit against
the amount of principal then remairung unpaid under s7i note.

ANL AS ADDITIONAL SECUPITY for the payme(it of the :ndebledness aforesaid the Morntgagor does hereby
assign to the Morigagee all the rents. i1ssues. and profite now due or which may he:cafier become due for the use

of the premises heteinabove descrnibed.

THAT HE WILL KEEP the improvements now existing/ /o hereufler erected on the motigaged property, n-
suted as may be required from time to time by the Mortgages a cinst loss by fire and other hazards, casuvalties
and contingencies in such amounts and for such perrods as wayv'be toguired by the Mortgagee and will pay prompt-
ly. when due, any premiums on such insarance provision [or payriert of which has not beer: made hereinbefore.

All insurance shall be carned in companies approved by the Marigagee and the policics and renewals theteol
shall b~ held by the Mortgagee and have attached thereto ioss pavable ciauyes in favor of and in form acceplable
1o the Mortgagee. In event of loss Morigagoer wall give yr=ediate nolice. by =i to the Mortgagee, who may make
proof of loss if not made promptly by Mortgagor. and each imsurance compars concerned 1s hereby authorized and
ditected to make payment for such loss duectlhy to the Vaortpagee rastead 000 the Mortgago and the Mozigagee
joiatly, and the insurance proceeds, or any pat thereof, mav be applied by by Wirtgagee al its option either to
the reduction of the indebledness hereby secured or fo the resloration o: repi-:=-of the property damaged. In
event of foreclosure of this mortgage or othe: transfer of t:tle to the morigaged piopesty in extinguishoent of the
indebtedness secured hereby. all right, title and interest of the Mortgagor in and o Ay nsurance policies then
in force shall pass to the purchaser ot grantee

THAT +f the premises, ot any part thereof. be condemned under any powers of emmnent dosian. or acquited for
a public use, the damages, proceeds. and the consideration for such acquistuon. to the calen, of the il amount
of indebledness upon this Mortgage, and theNote secured herelny remammngunpaid. are hereby asnuipred by the Mort-
gagot to the Morigagee and shall be paid forthw:th 1o the Morigagee tn be apphed by 1t on accovid =f the indebted-
ness secured hereby, whether due or not.

THE MORTGAGOR FURTHER AGREES that should this marigage and the note secured hereby not be eli-
gible for insurance under the National Housing Act within__ Q0 DAYS  from the date hereof (written slate-
ment of any officer of the Department of Housing and Urban Develcg!menl or authorized agent of the Secretary of
Housing and Utban Development dated subsequent to the O DAY —— time f{rom the date of this
mortgage. declining to insure said note and this mottgage. being deemed conclusive prool of such inehigibitity),
the Mortgagee or the holder of the note may. at its option. declare all sums secured hereby immediately due and
pavabie. This option may not be exerciscd by the morigagee when the inclimbility for insurance under the National
Housing Act 1s due to the mostgagee’s failure to remst the morigage insurance premius, (o the Department of Housing
and Urban Development.

IN THE EVENT of default in making any moathly pavment provided for herein and in the note secured here-
by for m period of thirty (30) days after the due date thercof. or in case of a breach of any other covenant or
agreement herein stipulated, then the whole of said principal sum temaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without nolice, become immediately due and payable.

AND IN THE EVFNT That the whole of said debt 15 declared to be due, the Mortgagee shall have the rignt
immediately to foreclose this mortgage. and upon the filing of any bili for that purpose, the court in which such
bill is filed may al any time thereafter. either before o after sale. and without notice to the said Mortgagor, or
any party claiming under said Mortgago:. and withour tegazd to the selvency or insolvency at the lime of such
applications for appointment of a receaver, or for an order to place Mortgagee :n possession of the premises of
the per<on or persons lLable for the pavment of the andebtedness secuted herebs and without regatd 10 the value
of said premises ot whether the wame shall then be occupied by the owner of the equity of sedemption, as a
homestead, enter an oider placing the Mortgagee in possession of the premises, or appoint a recewvet (or the
benefit of the Mortgagee with power 1o collect the renis. :ssues, and profits of the said premises durning the
pecdency of such foreclosure suit and, in case of sale and & deficieacy. dunng the full statutory period of re-
demption. and such rents. issues, and profits when collected may be applied toward the payment of the indebted-
ness, costs, taxes, insurance, and other items necessary for the protection and preservation of the property.
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