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Tm~ INDENTURE. ml(- this 28th day of April

qr-

19 86 | petween

. Morntgagor. and

B e R Lot S

IR
a corporation organized and existing under ‘the Jaws of

Mortgagec.
WITNESSETH: That whereas the Mortgagor is sty indebted to the Mortgagee, as is evidenced by acertain
promissory note execuved and deinered by the Mortgayor. tn faver of the Mortgagee, and bearing even date

herewith. in the principa) sum of

.- g Ay able \n’h m.orett at 'he rate nf : ’
Y per annum on the unpaid ba\ance ur..:! paid.

Dollars ($ B

ner centum ( o
and made payable to the order <. the Morigagee at ats nﬁx‘r n T . .
or at such other place as the holdey mayv des: wnate i w r:ting. and deliv cr-:-d or m1'}t~l .0 l}: \I(-rtﬂ.':!szf-r: the aaid
principal and inter-st beinyg payvable im monthiy instalimonts of ' . R
S I 1L ar:fi

Dﬂll‘\rs (S : - ) l-eg:'l'-'rg or the first day of
continuinz on the first dayv of each month thereafter until 'h- pote is fullv paid, fv:co;". that the final payvmy
of principal and intarest, if not sonner paideskall be due and paratde on the firs? dax of " .

.

Now, THEREFNRE, the said Morigagor. for the/tetter sr,-curinp af the pavment of said principal sur of
money and interest and the performance of the coveants and agrevmernts kersin contained, daes by these pres-
ents MoRTGAGE and WARRANT unto the \Iortg:\gﬂ' i1s sucvessors or assigns, the {olivwing described real estate

and the

situate, Iving. and being in the county of
State of Illinois. to wit:

PR .

accordxng to the plat of said Highland Meadows recorded-Yovember 21, 1978 as
illinois.

Document No. 24731265 in Cook County,

TOGETHER with all and singular the tenements_ hereditaments and appurtenances thereunto belonging. and
the rents. issues, and protits thereof ; and all fixtures now or hereafter attached ta or used in connection with
the premises herein described and in addition thereto the following described ho 1asrhold appliances, which are,
and shall be deemed to be, fixtures and a part of the realty. and are a portion of the security for the indebtedness

herein mentioned:
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TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns. forever, for the purposes and uses herein set forth. free from all righta
and benefits under and by virtue of the Homestead Exemption Laws of the State of Illinois, which said rights

and benefits the <ai\} Mortgagor does hereby expreasly release and waive.

AND SAID MOP, (GAGOR covenants and agrees:

To keep said previinen in good repair, and not to do, or permit to be done, upon said premises, anything that
may impair the value (heivzf, or of the security intended to be cffected by virtue of this instrument ; not to suffer
any lien of mechanics mei r-material men to attach to said premises; to pay to the Mortgagee, as hereinafter
provided, until said note is fall; paid, (1) a sum sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that may e levied by authority of the Stats of lllinois, or of the county, town, village, or
city in which the said [and is situate upon the Mortgagor on account of the ownership thereof ; {2) a sum suffi-
cient to keep a2l buildings that may at ur; time be on said premises, during the continuance of said indebtedness,
insured for the benefit of the Mortgagee in such type or types of hazard insurance, and in such amounts, as

may be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or asses mn's on said premises, or to keep said premises in good repair,
the Mortgagee may pay such taxes, assessments, ar4.insurance premiums, when due, and may make such repairs
to the property herein mortgaged as may reasonably b~ deemed necesaary for the proper preservation thereof,
and any moneys so paid or expended shall become 3 mich additional indebtedness, secured by this morigage.
shall bear interest at the rate provided for in the princinmalindebtedness, shall be payabie thirty (30) days after
demand and shall be paid out of proceeds of the saic of 'he mortgaged premises, if not otkerwise paid by the

Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall exso' ‘e and deliver a suppiemental note or notes
for the sum or sums advanced by the Mortgagee for the aiteraticn. modernization, improvement, maintenance,
or repair of said premises. for taxes or assessments against the-same ~nd for any other purpose authorized
hercunder. Said note or notes shall be secured hereby on a parity witl and as fuily as if the advance evidenced
thereby were included in the note first described above. Said suppliemeitalnote or notes shall bear interest at
the rate provided for in the principal indebtedness and shali be payable in or proximateiy egual monthiy pay-.
ments for such period as may be agreed upon by the creditor and debtor. Failiry (o agree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thirty (30) days ai*er demand by the creditcr.
In no event shall the maturity extend beyvond the ultimate maturity of the note firstiacscribed above.

1t is capressly provided, however (all other provisions of this mortgage to the con’racy notwithstanding).
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, o7 re'nove any tax, assess-
ment, or tax lien upon or against the premises described herein or any part thereof o0 ‘iae improvements
situated thervon, so long as the Mortgagor shall, in good fa:th, contest the same or the vifidity thereof by
appropriate legal proceedings brought in a court of competent jurisdiction, which shall operite 1o prevent the
collection of the tax, assessment, or lien so contested and the sale or forfeiture of the said premiscs or any part

thereof to satisfy the same.
AND the said Mortgagor further covenants and agrces as follows:

Privilege is reserved Lo prepay at any time. without premium or fee. the entire indebtedness or any part
thereof not less than the amount of one installmen:. or one hundred doliars {$100.00),. whichever is less.
Prepayment in full shall be credited on the date received. Paruial prepavment. other than on an instaliment due
date. nerd not be credited until the next following installment due date or thirty dayvs after such prepayment.
whichever is eardier.

Together with, and in addition to. the monthly payments of principal and inlerest payable under 1the terms
of the note secured hereby. the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust
as hecreinalter stated, on the first day of each month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on pelicies of fire and other hazard insurance covering the morigaged property. plus taxes
and assessments next due on the mortgaged property (all as estimated by the Mortgagee, and of
which the Mortgagor is notified) less all sums already paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums, taxes and
assesaments will become delinquent, such sums to be held by Mortgagee in trust to pay said ground
rents, premiums, taxes and assessments,

£6229198
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