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LOAN NO. 051716046
MORTGAGE

THIS MOLVGAGE (“Security Instrument™ is given on APRIL 21, 1986 . The mortgagor 1s
DENNIS P LYNCH AND SHARON J LYNCH, HIS WIFE " Botrower™)
This Security Instiument is given 10 ST. PAUL FEDERAL BANK FOR SAVINGS, which 1s orgamized and existing
under the laws of tlie 7inited States of Amenca, and whose address s 6700 W North Avenue, Chicago. Winois 60615
(“Lender™. Borrower mas s Lender the pricipal sum of
SIXTY FOUR THOUS2:Y), THREE HUNDRED AND NO /100 Dollars
(LS. 64,300.00 1o This debt is evidenced by Borrowers note dated the same date as this Secunty
Instrument (“Note™h swhich prindes for monthh payments. with the fuli debt. if not pad carher. duc and pavable on
MAY 1, 2001 “this Sccunty Instrument sceures to Lender: (a) the repayment of the debt evidenced
by the Noic. with interest. and all rencwinds, extensions and modifications: tb) the payment of all other sums, withnterest,
adsanced under paragraph 7 to protocs g sccursty of this Sccurity Instrumenit; and (<) the performance of Borrower’s

covenants and agreements under this' Secaay Instrument and the Note. For this purpose. Borrower dacs hereby

mortgage, grant and convey to Lender thi: foliowing deseribed property located 1in (080 9
County. lhinois:

LOT 119 IN WAVERLY PARK UNIT 5 PZING A SUBDIVISION OF PARTY
OF SECTION 8, TOWNSHIP 41 NORTA, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COCK OOWWTY, ILLINODIS.

PERMANENT INDEX NUMBER 08-08-127-011:3r00 7~—/°

R ) S

which has the address of

2305 OAR LANE ROLLING MEADOWS IL 60008
(*Property Address™;

TOGETHER WITH all the improvemenis now or hereafter ciccted on the property, and all casements, rights,
appurtenances, rents, rovaltics. mincral, o1l and gas rights and profits. water nghts and stock and all fixtures now or

hereafter a part of the property. Al replacements and additions shall also be covered by this Sccury Instrument. Al of
the forcgoing is referred 1o in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the night to

mortgage. grant and convey the Property and that the Praperty is unencumbsered. except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against ail claims and demands, subject to any
encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform covenants with
limiited variations by junisdiction Lo constitute a uniform sccurity instrument covering real property.
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UNIFORM COVENIUVN @ rathd |} o1 X ofNynf and fier \ A .
1. Payment of Princ 5 repay ey MI‘L . rdha oty pas when due the
principal of and 1nterest on the debt evadenced by the Mot and any preparment and Late charges due under the Note

2. Funds for Taxes and lnsurance. Subiccticappbeablie lam o toawniienwaner 1 ender. Borrewer <hall pay to
[ ender on the dav monthiv payments are due under the Noteo untii the Notg s pand inteli awem T Fund< D egqual o one-
twelfth of (a) vearly taxcs and assesaments whach may attamn prienty over thas Secunty Instrument. thiscarhy leaschold
payments or ground rents on the Property, if anyvi (o) yearh hazard imsarance premeums, and (d) yearh mongage
insurance prenuums. if any. [hese iteme are called “cscrism ttems« 7 | ender mas ostumate the Funds due on the basis --L£
current data and rcasonable eshimates of future cwrom stems -

The Funds shall be held in an insutustion the deposuts or accounts of which arc inwused or guaranteed by a federal o?:
state agency (including 1 ender of Lender s such an institztiont Lender shall apply the Funds to pas the cscrow items ' ©
Lender may not charge for holding and applving the Funds. analy 7ing the account of venifuing the escrom rtems. unicse™d
I ender payvs Borrower interest on the Funds and applicabic lan perm:ts Lender to make such a charge Rorrower and -
l ender may agree in wnting that interest shail be paid on the Funds Unless an agreement 1s made or apphcable faw
requires intersst to be pawd. Lender shall not be required to pay Boarrower ans interes: of carnings on the Funds Lender —
shall give to Borrower. without charge. an annua! account:ng of the Funds showing credats and debits to the Funds and
the purpose for which cach debit to the Funds was made The Funde are pledgod as addiional secunts for the wans
sccured by this Secunty Instrument

If the amount of the Funds held by Lender. 1ogether with the future monikly pavments of Funds pavable poiosiothe
duc dates of the escrow items. shall cxcred the amount requ:red 1o pay the escrow 11ems when duc. the excess shali be. at
Borrower's option. either promptly repaid to Borrower or credited 10 Borrower on monthh payments of Funds. If the
amount of the Funds held by 1ender is not sufficien? 1o pay the excran stems when due. Barrower shaltpay 10 Lender any
amount necessary'to make up the deficienay i one or more pavments as regquired by L ender

Upon paypicnt n full of all sums sccured by thie Secunty Insarument. | ender shall prampth refund to Borrowerany
Funds held by Lendrz If under paragraph 19 the Property s soid or acquired by Lender. § ender shaliapplyv, nolater than
immediately prior‘to<icc sale of the Property of its acquisiion b Lender, any Funds held by Lendes at the time of
application as a cred'tarainst the sums secured by this Secunty Instrument.

3. Application of ’s’ ments. Unicss applicable law provides otherwisce. all paymenis received by Lender under
paragraphs 1 and 2 shall tc apphied: first. to amounts pavable under paragraph 2 second. 1o interest duc. and last, to
principal due.

4. Charges: Liens. Borroverishall pay all 1axed, asscaamen:s, charges, fincd and imposibons atintbutable to the
Property which mav attain priorirs over this Secunn Instriment. and leawchold pavments or ground rents, if any.
Borrower shall pay these ohligations ir-the mannct provided:n paragraph 2. orif net pad :nthat manner. Borrower shalt
pay them on time directh to the pervdn 2xod pasment. Borrower chall promptly furmish to Lender ail nozices of amounts
to be paid under this paragraph. If Borrewer makes these payments directly . Borzawer shall promptly furnish to Lender
receipts evidencing the pavments.

Borrower shall promptly discharge an.: hen which has prionity aver this Securnity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligat/onisccured by the bien 1n a manncr acceptable 1o Lender. (b) contests in
good faith the lien by, or defends against enfoiceiaent of the henin. legal procecdings which in the l.ender’s opinion
operate to prevent the enforcement of thc lien or foifritire of any part of the Property; orich sccures fromthe holder of the
licn an agreement satisfactory to Lender subordinatiiog the hien ta this Secunty Instrement. if Lender determines thatany
part of the Property is subject to a lien which may attain pricrny oser this Sccurnity Instrument. Lender may give Borrower
a notice identifving the licn. Borrower shall satisfy the licn or take one or more of the actions set forth above within 10
days of the giving of notice,

5. Harard Insurance. Borrower shall keep the improvesients now exasting or hereafter erecied on the Property
tnsurcd against loss by fire, hazard< included within the term Zediended corverage™ and any other harards for which
I ender requires snsurance. This insurance shall be maintained in the Jmmounts and for the peniods that Lender reguires
I'he insurance carricr providing the insurance shall be chosen by Borroyersubject to Lendessapprosal which shali not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and anali inciude a standard mortgage clausc.

{ ender shall have the right to hold the policies and rencwals. I Lender requires. darrower shail prompily gineto Lender
all recespts of paid premiums and renewal notices. Inthe event of ioss, Borrowcrznadi give prompt notice to the insurance
carner and Lender. {ender mas make proof of loss if not made promptiy by Soriower.

Unless Lender and Borrower otherwise agree in wrniting. insurance provecds snzil boapplicd to restoralion or repair
of the Property damaged. if the restoration or repair is economically feaable and Lendorssccunty is not kessened. 1f the
restoration of repair 15 not ccononucally feasble or Lender’s secunty wonld be Iessened. the insurance proceeds shall be
applied to the sums sccured by this Secunty [nstrument. whether or not then due. with co3 excess paid to Borrower. If
Borrower abandons the Property. or docs not answer within 30 davs a notice from Lender thad the insurance carricr has
offered to settle a claim. then Lender may collect the incurance proceeds. Lender may use the proce d-ta repair or restore
1the Property or 1o pay sums secured by this Secunity Instrument. whether or ot then Jue. The W0 s neriod will begin
when the notice is given.

Linless Lender and Borrower otherwisc agrec in writing. any apphcation of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred to 1n paragraphs | and 2 or change the amounycilic paymenis.

If under paragraph 19 the Property is acquired by Lender. Borrowers right to any insurance policicz.and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security [nstrument immediately pnior 1o the acquisit;on.

6. Preservation and Maintenance of Property: Leascholds. Borrower shail not destroy. damage or substannalls
change the Property, afllow the Properts to deterionte or comnnt wasic H this Securty Instrument s on a leaschohd,
Borrower shall comply with the provisions of the leare. and if Horrower acquires fee title to the Praperty. the leaschold
and fee title shall not merge unless Lender agrees to the merper i wiiting.

7. Protection of Lender’s Rights in the Property: Morigage Insurance. If Borroucer fails 1o perform the corvenants
and agreements contained 1n this Secunty Instcument. or there 1< a legal procecding that may significaotly affect ender’s
rights in the Property (such as a proceeding in bankruptoy, probate. for condemnation or toenforce laws or regulations)
then Lender mav do and pay for whalever 18 necessry to protect the value of the Properis and Lender’s nghts in the
Property. Lenders actions mas include paviag ans sums sccused by 2 hen which has priority over this Scecunty
Instrument. appearing in court, paving reasonable attorney<’tees and entering on the Propersy to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have to de so.

Any amounts disbursed by L.ender under this paragraph ~ <hall become additional debt of Borrower securcd by this
Security Instrument. Uniless Borrower and Lender agree to other terms of pasment. these amounts shall bear interest
from the date of disbursement at the Note rate and shail be pavabic. with interest. upon notice from Lender 1o Borrower
requesting pavment

It 1 ender required mornigage imsuramne as a condbinon of making the loan secarcd by thas Secarsty lndtroment.
Borrower shall pay the premuums required Le mawntaim the snsurance 1n cifect until such time as the requirement fos the
insurance termmates in accordance with Borrower™s and Lender’s wiitten agreement or apphicable law.
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