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131:4305831-203

This Indenture, Made this day of -19 54 between

28T APRIL

JOHN D. ECHOLS AND CLARE M. PCHOLS, HIS Wiy
wERGREEN HOMF. FUNDING CORPURATION
8 corporation organized and existing under the laws of THE STATE OF TLLINOIS
Morigagee.

. Mongagor, and
86167314

Witnesseth: That whercas the Morigagor 1s justly indebted to the Morigagee, as i cvrdenied by 3 corlaim promine(y note beanng ever
date herewith, in the pnnapal sum of SIXTY TWG THOUSAND FIVE HUNDRED NINETY ONE AND NO/100-=-emeemen

862,591 .00~
payable with interest at 24 rate of TEN per centum (===-12.00 ¥i) per araum on the unpaid balance uztii paid, and rade
payabdle to the order of (ne Morigages a! its office in CRESTWOOL, ILLINGIS
or at such other place as th< hvider may designate in writing. and dehvered: the sad ptincipal and interest being payabie in moathly in-
stallments of FIVE HUNDRZD FORTY NINE AND 26/17-- Tollars (549,28
onthe fistdayof JUNE . 1986 , and 2 like sum of the firs: day of cack and evens meath thereater catil the note is fully
paid, except that the final payment of cancipal and interest, if not sooner paid, shail be due and pa_ubk on the fist day of

MAY LA

Now, (kerefore, the said Mortgagor, for the benter secunng of the paymen: of the said principal cum of money asd interss: and the netfot-
mance of the covenants and agreements heran contained, dos by these presenis Mortgage and Warrast cnio the Morigagee, ity jusoestors
or assigns, the following dewcnbed Real Estate wituate, ivin,. <nd being in the county of  COOK
and the State of lllinois, ro wir
THE EAST 75 FEET OF THE WEST 120 FEET OF TVF FAST 303 FEFT OF THE SOUTH 1/3 OF THE NORTH

3/8 OF LOT 7 IN ASSESSCR'S DIVISION OF SECTION/Y, AND THE NORTH !5 QOF SECTION 32, TOWNSHIP
38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL 2¥RTDIAN (EXCEPT FROM SAID 75 FEET OF THE
NORTH 33 FEET THEREOF TAKEN FOR ROAD) IN COOK COUNTY, ILLINOIS.

AND :
THE WEST 45 FEET OF THE EAST 1303 FEET OF T SOUTH 1/3 OF THE NORTH 3/8 nF 10T 7 IN I
ASSESSOR'S DIVISION OF SECTION 34 AND THE NORTH % OF SECTIMS 32, TOWNSHIP 38 NORTH, RAN
13, EAST OF THE THIRD PRINCIPAL MFRIDIAN ”\CLPTI\JG FROM SATp 45 FEET THE NORTH 33 FEET & v
T}{EREOF) IN COOK COUNTY, ILLINOIS. “j

PERM. TAX #19-32-224-010-0000

of

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the reiiss) issues. and profits
thereof; and al) apparatus and fixtures of every kind for the purpose of supplving or disiributing heat, light, water, orjva¢r, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the cstate, right, title,
and interest of the said Mortgagor in and to said premises.

3615 WEST 81ST PLACE
BURBANK, IL 60450

PROPERTY:

of this instrument: not to suffer any len of mechanics mer. or

To have and to hold the above-described premises, with the ap-

purtenances and fixtures, unto the said Mortgagee, ity successorn
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of Illinois, which said
rights and benelits the said Mortgagor does hereby expresshy
release and waive.

And sald Mortgagor covenants and agrees:
To keep said premises in good repair. and not o do, or permit

to be done, upon said premises, anything that may impair the
value thereol, or of the security intended to be effected by virtue

matznal men to atiach to sad premases; to pay o the Mortgagee,
as hereinafter provided, until «a:d note is fully pard, (1) 2 sum
sufficient 1o pav all taxes and assessments on said premises, or
any tax or assessment that may be levied by authonty of the
State of Iilinois. or of the county, town, village, or Gty in which
ihe said fand is situate, upon the Mortzagor on account of the
ownership thereof: (1) a sum «wfficient 1o keep all buildings tha:
may at any time be on said premises, during the continuance of
said indebredness, irsured for the benefit of the Mortgagee in
such forms of insurance, and in such amounts. as may be re-
quired by the Mortgagee.

This jorm Is used in connection with martgages insured under the one- to four-lamily programs of the National Houslng Act which provide

for perodic Mortgage Insurance Premium payments.

Pravious Editions Obaolate
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/o6 A

HUD-02116M!10.85 Editeon]
24 CFR 203.17{8)
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In case of the refusal or teziedr of the Marlgager 1o e
such pavments. of (o satisfv anv prior lien or incumnbrasce vibes
than thal for lanes of BSEsmeniy o s2-d o, v -
sid premunes 1 gond repaat, the Mongager Ty s
auseuments, and insurance premmiumy, when duc, and rov nalkec
sach reparrs to the property heran sty oot A

1t ey doern gecessany {07 the jrape prosessy’
any moneti e pad or expendad shail beoome w0 LY
thonal indebledness, secured by thicmasireans, o e L
proveeds of the saie of the morigaged p:cm».s. IRV OG-
pad by the Morrgagor.

[N

It 1y exprzssly providad, hewever (ali other proveane 1o
morigage 10 the contrary mtuithmndnnp that the \h-r.mm
shall not be sequired nor shall it Bave the qght 1o pos, e
OF fEMOVE aNY 12T, ARICASMENT, OF Tay [en upon o7 2
premises described heslin or amy part thereo! ornsanpne
ments situaied thereon, o long as the Mongzapor s‘n... e
faith, contest the same of tha vatiding thereof Iy approptian
fegal proceedings broughi s sournt of GO junAdal
which shall aperate 1o prevers the colleron o tbe ot
ment. o1 hien o contested ard el oot e o
presniees or any part thereof te saipdy dhe e

-

And the said Mortgagor further corcaants and xeress
follows:

That priviicee 16 reserved o pav the debt m wnele, v =7
Onh any nstaliment due date.

That, together with, ard in adhinion to, the w2 o G
of prnapal and micres pavariy Loder the e e
secured hereby, the Mortgagor il pay 1 the Merropes, o2ty
first day of each month until the said otz 15 fully pad, “he
following sums:

{a) An amoun: wfficent to prosade the hoidet 'w MW
funds to pay he NEYT Mortgage oaurar e oo s
ment atwd the bote socured heteby are imvured, or a e ntha

charge un ey of & WcHgAge dbaianac OIRIEE

by the Secretaty of Hounng ane Lrran Develops “
(M Mard wlong avaad nots 0t svee Jatn e 40
ment are insured of are rawmsured andor thr e 0N

tonal Houung Al an amount sefnhoent "o g Lmeies
hands of the holder one (1 month proor tooe Soe Ser 0 L
nual mortgege inwgrance premium, in order o pe e o b

holder with funds (o pay such premimn 10 the Sareter. of Mo o

iag and Lrban Deveiopment pussuast to the Nanenat Houvas
Act, as amended, and applicabic Rq...a'.o..s shereander, ot

(0 If and so long as said note of even daz and R
ment are held by the Secretary of Housizg and Uk, D2 20p.
ment, & monthly charge (in Beu of a mortgags neusange
prernium) which shal) be in 2 amoun? egual 1~ smecasiit
(010 of onchaif () 2 per centam of ke aveaer oot
baiance due on the nole sompratad witlioul tak o i
delinguenags of prepayiieniy,

drat s

(0 A sum egual 1o the groumd rente of ane o A
the premiums that will next become due and ;m.:i o
of fire and other hazard insurance covening the
erty, plus taves and aseevimentc next due on the o
ety (all av estimated by the Mortgagees Jess all sume alrer . pand
therefor divided by the number of months 1o elapee betars oo e
month prior 1o the date when such ground rer-o0 e
and assessments aill Secome Jdelinguent, such comer s he et
Mortgagee in trust 1o pay said ground rente,
speaial avsetsments, and

TIETLUT Y g
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nentinned 1 the tao precadie, o
toohe made snds o noe
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donna 1 parker
EVERGREEN HOME FUNDING CORPORATION
4967 WEST 135TH STREET
CRESTWOOD, IL 60445

THIS INSTRUMENT WAS PREP@NO I:F I C IALFI c Q 3 X "//9

3
HA Case #131:4 831-203

RIDER TO STATE OF 1ILLINOIS
MORTGAGE HUD-92116M (5-80)
This rider attached to and made part of the Mortgage between JMIN D. ECHOLS AND
CLARE M. ECHOLS, HIS WIFE , Mortgagor, and EVERGREEN HOME FunnlNcCURPOR'%&ﬁﬁFagee’
dated APRIL 28, 1986 revises said Mortgage as follows:

1. Page 2, the second covenant of the Mortgagor is smended to read:

That, together with, aad in addition to, the monthly payments of principal and interest

payable under the terms of the note secured hereby, the Mortgagor will pay to the

Mortgagee, on the First day of each wmonth until the said note is fully paid, the following

Sums

{a) A sum equal to the ground rents, if any, next due, plus the premiums
that will next become due and payable on policies of fire and other
hazard insurance covering the morcgaged property, plus taxes and
assessments next due on the mortgaged property (all as estimated by
the ‘fo-tgagee} less all sums already paid therefore divided by the
number of months to elapse before one wonth prior Lo the date when
such greund reants, premiums, taxes and assesswments will become
delinquarc: such sums to be held by Mortgagee in trust to pay said
ground rrats. premiums, taxes and special assessments; and

All payment: wontioned in the two preceding subsections of this
paragraph and si] payments to be made under the note secured hereby
shall be added together and the aggregate amount thereof shall be
paid by the Mortgap-r each month in & single payment to be applied
by the Mortgagee tu .} follawing items in the order set forth:

(1) ground rents, il cny, taxes, special assessments,
fire, and other hazard insurance premiums;
(11) interest on the nste secured hereby, and
(111) amorcization of priricipal of the said note.

Any deficiency in the amount 4 any such aggregate monthly payment shall,
unless made good by the Mortgagor prior to the due date of the next such
payment, constitute an event of (efault under this mortgage. The
Mortgagee may collect a “late chargz" not to exceed four cents (4¢) for
each dollar ($1.00) for each payment rore than fifteen (15) days :in
arrears, to cover the extra expense iwseived in handling delinguent

payments.

Lf the total of the payments made by the Mortgagor urZer subsection (a) of the preceding
paragraph shall exceed the amount of the payments actualiy made by the Mortgagee for
ground rents, taxes and assessments, Or insurance premiias, ‘as the case may be, such
excess if the loan is current, at the option cf the Mortgeg v, shall be credited on
subsequent payments to be made by the Mortgagor, or refunded o the Mortgagor. If, how-
ever, the monthly payments made by the Mortgagor under subsection (a) of the preceding
paragraph shall not be sufficient to pay ground rents, taxes, and_assessments, or in-
surance premsiums, as the case may be, vhen the same shall become aue and payable, then
the Mortgagor shall pay to the Mortgagee, any Amount Necessary to maie up the deficiency,
on ot before the date when payment of such ground rents, taxes, assesszenls, or iasurance
premiums shall become due. If at any time the Mortgagor shall tender o che Mortgagee,
in accordance with the provisions of the note secured hereby, full paymerc of the entire
indebtedness represented thereby, the Mortgagee shall, in computing the alwunt of such
indebtedness, credit to the account of the Mortgagor any balance remaining u the funds
accumulated under the provisions of subsection (a) of the preceding paragraph. If there
shall be default under any of the provisions of this mortgage resulting in a public sale
of the premises covered hereby, or if the Mortgagee acquires the properltly othervise after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings
or at the time the propertly is othervise acquired, the balance then remaining in the
funds accumulated under subdsection (a) of the preceding paragraph as a credit agaiast
the amount of principal then remaining unpaid under said note.

2. Page 2, the penultimate paragraph is amended to add the following senteaces:

This option may not be exercised by the Mcrtgagee when the ineligibility
for insurance under the National Housing Act is due to the Mortgagee's
failure to remit the wortgzage insurance preasium to the Departsent of
Housing and Urban Develoiment.

Dated as of the date of the mortgage referred to herein.
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