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MORTGAGE

THIS MARTGAGE 1 CABEh
Thcmo;f:nor“ Ra mg;\% BIUYE &&T “m,og Bacie'}o 7
, ("Borrower™ This Sccunts Inslrumcnt 1% glun to
"HOMEWOOD FEC ERAL SAVINGS AND LOAN ASSOCIATION .whichis nrgam:cd and cmnng

TroUnited States of America iwh 14
u"dfw{'o‘};éhce Ajapus ~Calumet City. illinois &0409 -antdwhose addresy

Berrower owes Eender the principal sum of
 Doflars (U S. £ .25, 000 0. ) This debt i< cvidenced by Borrower's note

dated the same  date as this ﬁcu.n) 'nslrfm% b I\n:c ). which provides for monthly payments. with the full debt, if not

paid eariier, due and payable on “ay This Sevurity Instrument
secures 1o Lender: (3) the repayment of th= debt cndcmu, h\ the _\mc with interest. and all renewals, extensions and
modifications; (b) the payment of all oiiird sums, with interest, advanced under paragraph 7 to protect the securiy of t'ns
Security Instrumeni; and (<) the performancsoi Borrower’s cos enants and agreements under this Security Instrument and

the Note. For this pu Borrower does Lerchy mongage grant and com ¢y 1o Lender the following descnibed property
County, lliinois:

located in

by

Lot 2 in Block 13 in Dixmoor, biing a subdivision of the Northeast %
of the Northeast % of Section 35, Township 36 XNerth, Range 13 East
of the Third Principal Meridian, (@lJso that part of the North % of

the North % of Section 31, Townshir 25 North, Rance 14 East of the
Third Principal Meridian lyving West7or,a line described as follows:

Beginning at the Northwest corner of %“bc XNortheast % of said Section
31; thence Southeast aleng the center 1lire of Dixie Highway produced
to a point which said center line intersects the Westerly line of cthe
Illinois Central Railrcad Company's Right (of Way; thence in the
Southwesterly direction along said Westerly itine of said right of way
to the South line of North &% of the North % Of Section 31, according
to the plat thereof recorded June 6, 1927 as docament 9675674, in Cock

County, Illinois

PTN 29~31-106-005 Volume 218

rf

(RN

which has the address of
Streer]

fihnons £0430... . e vieeee e CTProperty AddressT).
".p Caoc

ToGHIHER WITH all the mmprosements nom or hereafier ciected on the properiy. and ail caswemenis. nghts.
appurtenances, renis. rovaltics, mineral. il and gas nghis and prefts water nights and stock and ail fatures new or
hercafter a part of the properts  All replacements and addittons <hall atso be corerad by this Secunity Instrument. Al of the
forcgorng s referred toan this Sccunty Instrument as the “Propersy &

BORROWER CoviNaNTs that Borrower s lawnfully woicod of the &iate hereby comveved and has the nght 1o
mortgage. grant and conveyr the Property and that the Property s unencumbered. ewcept for encumbrances of recocd
Borromer narrants and will defend generally the title te the Property agamst all claims and demands. subjec? to any
encumbrances of revord

THIS SECLRITY INSTRLMENT combines uniform covenanis for national use and ron-umiform covenanls with
hmsted sanabons by junsdrchion to constitute 3 unifosm secunty Instrument Covenng real property.

ILLINOIS —5 rgie Farmy—FNMA/FHLMC UNIFORM INSTRUMENY Form 3034 12/83
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1. Payment of Principal and Interest: Prepayment and Late Charges.  Borrower shall prompris pay when due
the principal of and interest on the deb evadenced by the Note and any prepasyment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject to apphicable lawn o7 toa wntien wanner by Lender. Borrower «Raii pay
to Lender on the day monthly payments are duc under the Note. until the Note 1s paad an Tull, a sum (“Funds™) equal to
one-twelfth of: (a) vearly taxes and assessments which may aitam pnonty over this Secunty Instrument. (b) yeariy
leaschold paymenis or ground rents on the Property, if any: i0) yearly hazard insurance premiums: and (d) searly
morigage insurance premiums, if any. These items are called “ectcrow sems ™ Lender may estimate the Funds due o the
basis of current data and reasonable estimates of future escrow tiems

The Funds shall be held in an institution the deposts or accounts of which are insured or guarantcoed by a federal or
state agency Gncluding Lender of Lender 15 such an insistutson). Lender <hail apply rthe Funds 10 pay the cscrow items
Lender may not charge for holding and applyving the Funds, analyzing the account or venfying the cwrow ttems, unless
Lender pays Borrower intercst on the Funds and apphcable law permuls Lender 1o make such a charge. Borrower and
Lender may agree in wniting that interest shall be paid on the Funds. Unless an agreement s made or applwable law
requires interest to be pawd. Lender shall not be required 1o pay Borrower any interest or carmngs on the Fund< Lender
shali give to Borrower, without charge, an annual accounting of the Funds showing crediis and dehits 10 the Funds and the
purpose for which cach debit to the Funds was made The Funds are pledged as addiional secuniy for the sums secured by
this Sccunty Instrument

If the amount of the Funds held by Lender. together with the future monthly pavments of Funds payable prier to
the due dates of the cscrow itenms. shall exceed the amount required to pay the escrow items when due. the excess <hall be.
at Borrower's option, either promptly repaid to Borrower or credited (o Borrower on monthiy payments of Funds<. If the
amount of the Frrads held by Lender 1s not sufficient to pay the escrow items when due. Borrower <hall pay to Lender any
amount necessany ¢~ make up the deficiency in one or more payments as required by Lender.

Upon paymsat in full of all sums secured by this Secunty Instrument. Lender shail prempily refund to Borrower
any Funds held by Lind=r. If under paragraph 19 the Property 1s s0ld or acquired by Lender. Lender shall appls. no later
than immediately privi #5the sale of the Praperty or its acquesthon by Lender, any Funds held by Lender at the time of
application as a credit Zgvitstthe sums securad by this Securnity Instrument.

3. Application of I'aj.nents. Unless apphicable law provides otherwise. all payments received by Lender under
paragraphs 1 and 2 shall be ap; e first. to late charges due under the Note; second. te prepay ment charges dus under the
Note: third, to amounts payablean fer paragraph I: fourth. tointerest due: and last. to pancipal due

4. Charges: Liens. Borrawer shall pay all taves. assessments. charges. fines and impositions attnbatable to the
Property which may attain pnonty oaer this Secunty Instrument. and Jeasehold pasments or ground rents. 1if any
Borrower shall pay these obhgatisns 1207 manner provided in paragraph 2, or il not paid in that manner, Borrower shall
pay them on tme direcily to the person owed. ~ayvment. Borrower shall promptls furmish 2o Lender all notces of amounts
to be paid under this paragraph. If Borrowes mzkes thene payvments directly. Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Dorrower shall prompily discharge any (1er. which has prionty over this Security [nstrument unless Borrower: (2}
agrecs in writing to the payment of the obhigation sccured by the lien tn a manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of dir'tan 1n. legal proceedings which in the Lender's opinion operate o
prevent the enforcement of the licn or foriciture of any part of the Property: or () secures from the holder of the hien an
agreement satisfactory to Lender subordinating the lien to/ihis Security Instrument If Lender determines that any part of
the Property is subject 10 a lien which may attain priorit . over this Secunity Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the hien or take ne or more of the actions sci forth above withm 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvesieric now exsting or hereafter erected on the Property
tnsured agamst loss by fire, hazards included within the term “exlendat/cot erage™ and any other hazards for which Lender
requires insurance. This insurance shall be mantaned i the amouris and for the penods that Lender requires. The
msurance carrier prosiding the insurance shall be chosen by Borromer Samoct 10 Eender’™s approsal which shall not be
unrcasonably withheld.

Al mnsurance pohcies and renewals shall be acceplable to Lender and shallinclude a standard mortgage clause
Lender shall have the right to hoid the policies and renewals. If Lender raguires /desrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of Joss, Borrower saall give prompt notice to the insurance
carner and Lender. Lender may make proof of Joss if not made promptly by Borrower,

Unless Lender and Borrower othetwise agrec in writing. insurance proveeds shall se dpphed to resteration or repatr
of the Property damaged, if the restoration or repair 1s cconomically feasible and Lender’s (wpunty 1s not lessened. If the
restoration or repair is not cconomically feastble or Lender’s secunily would be lessenad, b tnwwrance procecds shall be
applied to the sums secured by this Secunity Instrument. whether of not then due. with any e ces paid to Borroner. If
Borrawer abandons the Property, or does not answer within 20 davs a notice from Leader that the ysurance carner has
offered to settle a claim, then Lender may collect the insurance procecds. Lende may use the procesds (Surepair or restore
the Property or 1o pay sums secured by this Security Instrument. whether or not then due The 30430 rennod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree mw nting. any apphoaton of proveads to prmarpal spriln st extend o
panipone the due date of the monthly payments referred to m pasagraphs 1 and 2 or change the amount of Hies payments 1Y
under paragraph 19 the Property s acquired by Lender, Borrower’s right te any inaarance policies and proveads reainng
from damage (0 the Property pnior 1o the acquistion shall pass to Lender 1o the eatent of the sums sevured by this Secunty
[nstrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leascholds.  Borrower <hail not desiroy . damage or substantialia
change the Property. allow the Property to detencrate or commut waste 9 this Secenn Insdrument i« on a feaschold,
Borrow er shall comply with the prosisions of the lease. and of Borrow er acquires fee intle to the Property. the beaschold and
fee title shall not merge unless Lender sgrees 10 the merger in wniting

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borrower farh 1o perform the
covenants and agreements contained 1n this Sevunty Inarument. or there i a legal proveading that may sgnsficantly affect
Lender's nights in the Property (such as a proceading in hankruptoy. prodate. {51 condemnation of to enfoide laws or
reguiations). then Lender may do and pay for w hates of 1 nzcessan 1o protect the salue of the Property and Lender's nghis
in the Property. Lender’s actions mar anciude paving any <unm cecured by a dten which has poonn over this Secuniy
Instrument, APPeAnng 10 court, paving reaswiabie altorness” fees and entering on the Property o mate repune Adthough
Lender nusy take action under this paragraph T L ender does noet bz e todo e

Any amounts disbursed by | ender undes thas paragraph = chadl bevome addibionz ) debht of Borroner sovurad by the
Sevunty Instrument. Unless Borrower and Lender agree to other terms of payment, thewe amounis shal bear mnterest from
the date of dishursement at the Nnte rate and shall be pavable. with interest. upon noice from Lender o Borrower

reqquesting payment.
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